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State of llinois \1 OR TG A G ]3 [‘i:ixﬁ[\ Case No.
‘ 131:8571733 2037244
CMC NO. 0001132168

THIS MORTGAGE ("Sectrity-Instrument™) is given on November 27, 1991 . The Mortgagor is

AUGUSTUS J. IVY and YO
DIANA SHANNON . His Wite ¢ 4.
-]‘\'\A'

(*Borrowes™). This Security Instrument is gIVER2" ¢, own Mortgage Co.

which is orgamized and existing urxder the lsws of  1ng S1ata ¢ I1linois . and whose
addross s 6141 W 95th Stroet Oak Lawn, 1llino13 FO45) o
("Lender*) Borrower owes Lender the principsl sum of

ONE HUNDRED TWENTY ONE THOUSAND SEVEN HUNDRED FIFTY STVEN & 00/100 enescncancesncnveancvecn

Duollars (U'S $ 121,757 oo ). This debt is evidenced by Borrower’s note dated the same date as this Security
Istrument (*Note®), which provides for monthly psyments, with the full deby, i@ 0ot paid earlier, due and payuble on

December 1, 2021 . This Serurity Instrument secures to Lenver” (2) the repayment of the debt
evidenced by the Note, with nterest, and all renewals, extensions and moditicstions; () the payment of all other sums,
with tersst, sdvanced  under paragraph 6 to protect the security of this Secunity  Instrument;  and {c)
the performance of Borrowers covemants and agreements under this Secunity Iistrumen?”_ st the Note. For this

purpose. Borrower does hereby mortgsge, grant and convey 1o Lender the following described” nroperty locsted in
COOK Counly, Nlinois:

LOT 39S IN MATTESON HIGHLANDS UNIT NO. 3, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTH WEST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE

NORTH WEST 174 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX 1D NO./22-113-014-0000

TAX 1D NO.

TAX 1D NO.
which has the address of 4434 L INDENWOOD DR, MATTESON {Street, City),

lhnoss 60443 [Zip Cate] ("Property Address™);
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TOGETHER WITH all the improvements now: or hereafter erected on the property, and all easements, righls,
appurienances, rents, royalties, mineral, ol and gas rights and prollts, water rights and stock and alil fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of

the {foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right (0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property sgainst all claims and demands, subject to any

encumbrances of record.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under- the Note.

2. Monthly . Poayments of Taxes, Insurance and Other Charges. Borrower sholl include in each monthly
payment,. together vvith. the principel and interest as set forth in the Note and any lste charges, an installment of any (a)
1axes and special. assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premivms for insurance required by paragraph 4.

Each monthly instelimiert for items (a), (b), and (c) shall equal one-twelith of the annual amounts, &s reasonably
estimated by Lender, plus anamount sufficient to maintain. an. additional balance of not more than. one-sixth of the
estimated amounts. The {ull anaal amount jor each item shall be accumulated by Lender within a period ending one
month before an itlem would becorie definquent. Lender shall hold the amounts collected in trust to pay items (a), (b),

and (c) before they become delinquent.

1§ at any time the total of the paymenis die!d by Lender for items (a), (b), and (c), together with the future monthly
payments for such items paysbie to Lender p:107 o the due dates of such items, exceeds by more then onesixth the
estimated amount of payments required to pay sisch llems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of“iii> estimated psyments or credit the excess over one-sixth of the
estimated payments 1o subsequent payments by Borruwer, at the option of Borrower. If the towi of the payments made
by Borrower for item (&), (b), or (c) is insufficient to jay the item when due, then Borrower shall pey to Lender any
amount necessary 1o make up the deficiency on or before the fuin the jitem becomes due.

As used In this Security Instrument, "Secretary” meens the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage insuisnce premium 1o the Secretary, each monthly
payment shall also include either: (i) an Instaliment of the annual morieage insurance premium to be paid by Lender to
the Secretary, or {i1) a monthly charge instead of a morigage insurance prersium if this Security Instrument is heid by the

&  Secretary. Each monthly installment of the mortgsge insurance premium sheil ¢ in an amount suificient to accumulate
9  the full annual mortgage insurance premium with Lender one month prior to far. dele the full annual mortgage insurance
A7 premium is due 10 the Secretary, or if this Security Instrument is held by the Secreiary, each monthly charge shall be in
% an amoun! equa) 1o one-twelith of one-half percent of the outstanding principal balance aue on the Note.

"ﬁ If Borrower tenders 1o Lender the full payment of all sums secured by this Security Incaiment, Borrower's account
| . shall be credited with the balance remaining for all installments {or items (a), (b), and (c) aid sny morigage insurance
¥ ‘premium installment that Lender has not become obligated 1o pay 1o the Secretary, and Lender cnall promptly refund
- any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,

- Borrower’s account shall be credited with any balance remaining for all installments {or items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1and 2 shall be appiicd by Lender es follows:

Firs!, o the mortgage insurance premium to be paid by Lender lo the Secretary or to the monthly cherge by the
Secretary instead of the monthly mortgage insurance premium;

Second , 10 any taxes, special assessments, leaschold peymenits or ground rents, and lire, flood and other hazard
Insurance premiums, s required; _

Third , to interest due under the Note;

Fourih, to amortization of the principea! of the Note;
FIh, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether
now 1 existence or subsequently crected, against any huzards, casuslties, and contingencies, including fire, for which
Lender requires insurance. This usurance shsll be maintained in the amounts and for the periods that Lender requires.
Rorrower shall also tsure all tmprovements on the Property, whether now in existience or subsequently erected, against
loss by {loads to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and snv renewals shall be held by Lender and shall include loss payable cluuses in favor of, and in

3 form acceptable to, Lender

In the event of loss, Borrawer shall give Lender immediste notice by muil. Lender may make prool of loss i not
made promptly by Berrower. Each msurance company concerned is hereby suthorized and directed 1o make payment
{or such loss directly 1o Lender, uwtesd of 1o Borrower and 1o Lender yjontly. All or any part of the isurance proceeds
may be applied by Lender, at i1s option, either (a) 1o the reduction of the indebledness under the Note and this Security
Instrument, irst to any delinquent amounts spplied in the order in paragraph 3, sixd then to prepavment ol principal, or
(b) 1o the restoration or repair of the damaged Property  Any application ol the proceeds 1o the princips! shall no!
extend or postpone _the due date of the monthly psvments which are relerred to in paragraph 2, or change the smount of
such pavments. Aav xeess insurance proceeds over an smount required 1o pay all outstanding yxiedledness under the

Note and this Security instrument <shall be paid 10 the entity Iegally entitled thereto.

In the event of foreciosure of this Security Instrument or other trarster of title to the Property that extinguishes the
ndebtedness, sl right, title Gne mterest of Borrower in and o insurance policies in force shall pass 1o the purchaser.

S. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's loan Application;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sisty days
after the execution ol this Security fslzament and shall continue to occupy the Property a8 Borrower's principal
residence {or a1 least one vear after the dateoroccuporey, uniess the Secrefary determings this requirement will cause
undue harustup for Borrower, of unless exteangting circumstances exist which are bevond Borrower's control. Borrower
shall notify Lenders of any extenusting circuorstances. Borrower shall not commit waste or destroy, demage or
substantially change the Property or gllow the Proprty 1o deteriorste, reasonable wesr and tear excepted. Lender may
inspect the Properiv of the Properiv is vacant or abaiconed_or the loan is in default. Lender may lake reasonable action
10 protect and preserve such vacant or abandoned Propesty. i Borrower shall slso be in defsult if Borrower, during the
lan application process, gave matenally false or maccursie Anformation or statements o Lender (or fsiled to provide
Lender with any material information}) in connection with theviean evidenced by the Note, including, but not limited to,
reproesentations  concerning Borrawer's occupancy of the Property #aa principal residence. 1 this Security Instrument s
on 8 lessehold, Borrower shall comply with the provisions of the lezse/ H Borrower scquires fee title to the Property, the
leasenold and fee title shall not be merged unless Lender agrees to the meiger in wriling.

6. Charges to Borrower and Protection ol Lender's Rights 'in sie Property. Borrower shall pay il
governmental or municipal chorges, fines and impositions thst gre not inciuge in perugraph 2. Borrower shall pay
these obligations on time directly 1o the entity which s owed the paviment. lidaitare 10 psy would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall prompitly furnisp to Lender receipts evidencing

these pavments.

11 Borrower iy to miske these povments or the pavments required by paragraph 2, oedzileClo perform any other
coverunis and agreements contaaned an this Security Iistrument, or there s a legal proceedirg /bt may significantly
stiect Lender's rights i the Property (such as a proceeding i bankrupley, for condemnation o7 to enforce laws or
regulations), then Lender may do andd pay whalever is necessary 1o prolect the value of the Property aixd Lender's rights
in the Property, including psyment of taxes, hazard insurance and other items mentioned in paragraph &

Any amounts disbursed by Lender under this parsgraph shall become en sdditiona] debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest {rom the dale of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due snd pavable.

7. Condemnation. The proceeds of any award or clsim for damages, direct or comsequential, in connection with
any condemnation or uther taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebledness thst remains unpsid under the
Note and this Secunity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts appliedd i the order provided in paragraph 3, and then to
prepavment of principal. Any apphcation of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly payments, which ere referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds over en amount required 1o v all outstanding indebledness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto.

8, Fees, Lender may collect {ees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(1) Borrower defoults by fuiling to pay in full any monthly payment required by this Security Instrument
prior to or on the duc dale of the next monthly psyment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale‘Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secre’sry, require immediate payment in full of all sums secured by this Security Instrument if:
(1) All or'pert of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise runsferred (other than by devise or descent) by the Borrower, and
(i) The Props'v is not occupied by the purchaser or grantee 8s his or her principal residence, or the
purchaser or grarier-does so occupy the Property but his or her credit has not been approved in accordance

with the requiremeats_of the Secretary.

(c) No Waiver. } circumstzonés occur that would permit Lender to require immediste payment in full, but
Lender does not require such payrients, Lender does not waive its rights with respect {o subsequent events,

(d) Regulations of HUD Secretarv. !n many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment dripults to require immediate psyment in full and foreciose if not paid.
This Security Instrument does not authoiize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(e) Morigage Not Insured. Borrower agrees'i%s: should this Security Instrument and the Note sccured
thereby rot be eligible for insurance under the Nationmal Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything ' peragraph 9, require immediaic payment in full of all
sums secured by this Security Instrument. A written stele:pent of any suthorized agent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining 10 insurz-this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this option may
not be exercised by Lender when the unavailabillty of insursnce 's solely due to Lender's failure to remit a

morlgage insuronce premium 1o the Secretary.
10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediste psyment in full

.. &3 because of Borrower's failure to pay an amount due under the Note or this Security Insiiument. This right applies even
'S after foreciosure proceedings are instituted. To reinsiate the Security Instrument, Boriowr: shall tender in a8 lump sum
A a]] amounts required 10 bring Borrower's account current including, to the extent they aré obligations of Borrower

<7 under this Security Instrument, foreclosure costs and reasonable and customsry allorneys’ 4pzs éna cipenses properly

associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Securify- "nstrument end the
obligations that it secures shall remain in effect as if Lender had not required immediate payment m Jull. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
procesding, (11} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the linbility of the original Borrower or Borrower's: successor in
interest. Lender shall not be required 1o commence proceedings against any successor in intersst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument Dy reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
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12. Sucressors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
i Security Instrument shall bind and benefit the successors and assigns ol Lender snd Borrower, subject 10 the
provisions of paragraph Sb Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co'signs
e Secunty Instrument but does not execute the Note' () s co'signing this Security instrument only to morlgage, grant
and convey that Borrower's anterest an the Property under the terms of this Security Instrument; (b) is not personally
Obligated 10 pay the sums secured by this Security Instrument; snd (¢) sgrees that Lender and any other Borrower may
sgree to extend, modify, forbear or muke any accommodations with regard 10 the terms of this Security Instrument or
the Note without that Borrowes's comsent.

13. Notices. Any notice to Borrower provided for in this Security Iistrument shall be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other sddress Horrower designates by notice to Lender. Any notice 1o Lender shell be given by
hirst class matl 1o Lender's sddress stated herein or any address Lender designates by notice 1o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided 1n this paragraph.

4. GoverningLaw; Severability. This Security Instrument shall be governed by feders! law and the law of the
urisdiction in which'the-Property 1s located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicatle lsw, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effecd witout the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severebie

15. Borrower's Copy. Horrower shall be given one contormed copy ol this Security Instrument.

16. Assipnment of Rents. Borrower unconditionslly assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lender's agenls to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Leades-or Lender's sgents. However, prior 1o Lender's notice 10 Borrower of
Borrower's breach of any coverwnt or sgreementap-the Security hntrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beie!itof Lender and Borrower. This sssignment of rents constitutes an
absolute assignment and not an assignment tor additiozal security only.

I Lender gives notice of breach to Borrower: (a) all (ente receved by Borrower shell be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secwied Gy the Security Instrument; (b) Lender shall be entitled 1o
collect and receive sl of the rents of the Property: and (¢) csci-irdant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand 1o the tensisi.

Borrower has not executed any prior assighment of the renis #2 has not and will not perform any sct that would
prevent Lender from exercising its rights under this poragraph 16,

Lender shall not be requiredd to enter upon, teke control of or mamtaip-tie Property before or siter giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver saav 20 so al any lime there is a breach. Any
apphication ol rents shall not cure or waive any default or invslidate any other rigist or remedy of Lender. This assignment
ol rents of the Property shail termunate when the debdt secured by the Secunity Insizpanesit is paid in full.

2

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as {ollows:

3344

»

17. Foreclosure Procedure. If Lender requires immediate payment in lull undes paranraph 9, Lender may V]
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled <o cellect all expenses &
incurred in pursuing the remedies provided in this paragraph 17, including, butl not finidied 10, reasonable &
attorneys’ fees and costs of title evidence. %

18. Release. U'pon pavment of sll sums secured by this Securily Instrument, Lender shall relesse this Security
Instrument without charge to Rorrower. Rorrower shall pov any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securlty Instrument. 1 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boxizs)!

Condominium Rider Gradusted Paymen! Rider [ ] Other [Speciiy]
Planned Unit Development Rider - | Growing Equily Rider

< BY SIGNING BELOW, Borrower accepts and agrees 1o the terms confained in this Security Instrument and In any

0 rider(s) executed by Borrower and recorded with it.

U7 Witnesses: /)

2 AN (Seal)
7. AUGUSEYS J. 1V “Borrower
-l

v/ /

A X ’

01 ANA SﬁAN{«:N /m, Wi fe Borrowor

(Seal) Ko (Sesl)
“Borrower 'Borruwu‘:

STATE OF ILLINOIS, coox County ss:

L, the undersigned . & Notary Public in and for said county and state do hereby
certlfy thet  auGUSTUS J. IVY and DIANA sum —Z&V} his wife

, personally Known fo me to be the same person(s) whose

namels) subscribed 10 the foregoing instrument, appeared befoce me this day in person, and acknowledged that  ¢hey/
hEPXERY  signed and delivered the said instrument 85y /ey Iree and voluntary act, for the uses and purposes

therein set forth. P
27 dzyoi NEZ"J . 1999

Given under m

My Commission
‘ko!arykpu‘ﬁlic
This Instrurnent was prepared bY:  Crown Mortgage Co.
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