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LOAN #:
MORTGAGE
THIS MORTGAGEF ("Security Instrument™) s given on
19 91

1-788456-81
NOVEMBER
The mortgagor is
MICHAEL JOHN SOBOL AND SUSAN ADLER SOBOL,

H1S WIFE
t"Bortower™. This Security Instrument is given (o

which s organizad and existing under the laws of

83560 OLD YOR} ROAD, ELKINS PARK,

GMAC MORTGAGE CORPORATION
PA
Borrower owes Lende! the panaipal sum of

OF PA .
PENNSYLVANIA ,and whose address is
19117-1590 ("Lender™).
TWO HUNDRED SI3TZ THOUSAND AND 00/ 100 %ot skokoksk okt sk sk ok s ok s ok ok ok ok sk ok ok ok ok ok ok 3k o ok ok ok ok ok ok ok ok ok ok ok ok ok
Dollans (U80S 250020, 00
on DECEMBER 01, 2924

3o This debtas evidenced by Bortower's note dated the same date as
this Secunty Instrument ¢Nate? owhach provades for monthly payments, with the full debtof not paid carher, Jue and payvable

This Secunty Instrument secuses to Lender (a) the repavment of the debt
cuntenced by the Note, withanterestoand all renewals, extensions and modifications of the Note: (b) the pavment of all
other sums, with anterest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the

"N

pertormance of Borrower™s covenant ardagreements under this Security Instrupient and the Note. For this purpose,
Borrower Joes hereby mortgage, grant ard convey (o Lender the followng described property located in

COOK County, lllinois:

THE NORTH o3 FEET OF LOT 1 AND THE/ NDRTH 65 FEET OF THE EAST 1/2 UF
O LOT 2 IN BLOCK 3 1IN COUNTY CLERK™S UYUIS10N OF THE SOUTHWEST 1/4 OF
SECTION 17,

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS.

Ny PIN #05-17-301-005

-

66seesth

which has the address of 1100 TOWER ROAD
[Strect)
00093

. WINNETKA
O]
CUProperty Address ',
Jip Uaade

Ihinois

TOGFTHEFR WITH al! the improvements now or hereafter erected on the property. and all casements, appurtenances,

and Haares now or hereatter a part of the propeny. Al replacements and additions shal! also be conered ty this Security
imtrument Al of the foregong s referred 1010 thas Security Instrument as the “*Praseny. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to mongage.
grant and comey the Propenty and that the Property is unencumbered. eacept for encumbrances of record. Borrower warrants
and will detend generally the title to the Propenty against all clms and demands. subect to any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umitorm covenants with hnuted
vanauons ™ ounndiction 1o COMUUte 4 umiform sccunty instrument covering real propeny.

& Fy
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds.  Borrower shall occups. establish, and use the Property as Borrower's principal residence within siaty days
atter the execuntion of this Secunty Instrument and shall continue o ovcupy the Propenty as Borrower's principal residence
101 at least one vear atter the date of occupancy, unless Lender otherwise agrees in wntng, which consent shall not be
unreasonably withheld. or unless extenuatng dircumstances exast which are beyond Borrower's control. Borrower shall not
deatrov . damuge or impair the Propenty . aliow the Propenty to detenorate, or conumit waste on the Property Borrower shall
Se o defuult i any forteiture action o proceeding, whether el or crimunal, s bepun that in Lender’s goad fath judgment
could result m forfenture of the Property or otherwise matenally mmpaz the hen created by this Secunty Instrument or Lender’s
secunity snaterest Borrower may cure such o default and remnstate. as provided an paragraph 18, by causing the action o1
proveeding o be dismissed with g rubling that, in Lender's goad fith determanation, precludes forfeiture of the Borrower's
iterest m the Propenty or other material impairment of the hen created by this Secunty Instrument o1 Lender’s secunty
interest Borrower shall also beoan detault of Borrower. during the loan apphcation process, gave materially false ornaccurate
mformation or statements o Lender o faled to provade Lender with any matenal information) i connection with the loan
evidenced By the Note, ncluding. but not mited to, representations concerming Borrower's ovcupaney of the Property as
a prncpal residence 19 this Security Instrument as on g feasehold, Bortoser shall comply wath all the provisions of the lease.

It Borrower avquites fec tile to the Property . the leaschold and the fee title shall not meree unless Lender agrees 1o the

MEIRCr N wnung

. Protection of Lender's Rights in the Property. 1t Borrower tinds 10 perform the covenants and agreements
contained 0 s Secunty Instrument, or there is a legal proveeding that may sipmticantly attect Lender's nights in the Propeny
osach as a provdedr g an bankrupiay . probate. for condemnation o forfeiture o to enforee lsws or regulations), then Lender
My Jdoand pay forswhaten o is necessary to protect the value of the Propenty and Lender’s nights in the Propernty. Lender’s
actions may mdlude Zaving any sums secured by g hen which has prionty over this Secunity Instrument, appeanng in coun,
puring reasonable atiepdn s fees and entening on the Propeny 1o muhe repars . Although Lender may ke action under
this paragraph =, Lender Goes not have 1o do s

Any amounts disbufsed By Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument UnlessBOrrower and Lender agree o other terms of payinent, these amounts shall bear interest from
the date of disbursement at the Mot rate and shall e payable. with interest, upon notice trom Lender to Borrower requesting
Payment
8. Mortgage Insurance. 19 Zonder required mongage imsurance as o condition of making the loan secured by this
Sccury Instrument, Borrower shall pag 2@ prenmuums required to maintan the mongage insurance 1n effect. I, for any
reason. the mongage maurance o eragedequired by Lender lapses or ceases to bean effect, Borrower shall pay the premiums
requized 1o oblun coverage substantially cotnvalent to the montgage msurance previoushy in effect, at a cost substantially
cquinadent to the cost 1o Borrower of the mongage nsurance previousdy in effect, from an altermite mongage insurer approved
ty Lender I substantally equinalent mongage (asesance voverage is not avalable, Borrower shall pay to Lender cach month
4 sum equal to one-twelfth of the yearly mongage asurance premuum being paid by Borrower when the insurance coverage
lapsed or ceased to be mn erfect. Lender wall accepi sise and retain these payments as i loss reserve n licu of mongage
msurance Loss reserve payments may no longer be required. at the opion of Lender. it mortgsge msurance coverage (in
the amount and for the period that Lender requiresy provided ™y an nsurer approved by Lender again becomes available
and s obtained. Borrower shall pay the premuums required to maintain mongage msurance in cffect, or o provide a loss
reserve, untl the requirement for mongage msurance onds 16w vordiance with any written agreement between Barrower
and Lender or apphicable law.

9. Imapection.  Lender or it agent may makhe reasonable 7oy upon and inspections of the Propenty. Lender shull
enve Borrower notice gt the me of o1 prior W an mspection specily oy reasenable cause 1or the anspecnion.

10. Condemnation. The proveeds of any award o1 clinm for Gaimages, direct or conscguential, in connection with
41y condemnation of other thing of any pant of the Propenty, or tor vontelanee in ieu of condemnation, are hereby assigned
and shall be paid o Lender

In the event of a total tabkang ot the Propernty . the proveeds shall be apphied v thedaums secuted by this Security Instrument,
e o nen then due, wath any ewcess paid 1o Bortower. In the event of o pardal taking of the Property an which the
et vaite of the Property ammediately before the tahing as equal to or greater Pan the amount of the sums secured
oy thas Secunity Instrument immediately betore the tahing, unless Borrower and Lender ofaerwise agree i wnnng, the sums
secured by this Securnity Instrument shall be reduced by the amount of the proceeds muluphied by the followmg fraction:
vt the total amount of the sums secured immedsately before the wking, divided by (b) the tiar inarket value ot the Propeny
immesdiatedy betore the tahing  Any balance shall be paid to Bortower. In the event of a pumial saking of the Propeny in
which the tuair murket value of the Property immediately betore the taking s tess than the amaovnt of the sums secuted im-
mediately hetore the lahing, unless Borrower and Lender otherwise agree in wnting or unless applaab’e i otherwise pro-
vades, the proveeds shall he applicd 1o the sums secured by this Secunty Instrument whether or notithe sums ate then due.

11 the Property oy sbandoned by Borrower, or a2, atter notice by Lender 1o Borrower that the gondemnor offers 10
miake an award o1 settle g clanm for damages, Borrower fals 1o respond 1o Lender within 30 days after(the sdate the notice
v @nven, Lender is authorized 1o collect and apply the proceeds, at s opuon, either 1o restoration ot repant aOthe Propeny
or 10 the sums secured by this Securnty Instrument, whether o1 not then due
Ualess Lender and Borrower otherwise agree i wning, any apphication of procecds to prinapasl shall not extend
of paostpone the due date of the monthly payments reterred toan paragraphs 1and 2 ar change the amount of such payments

11. Borrower Not Released:; Forbearance By Lender Not a Waiver,  Exvtension ot the tme tor payment ot
madification of amortization of the sumis secured by thas Secunty Instrument pranted by Lender toany successor inanterest
of Borrower shall aot operate o release the labihay of the onganal Borrower or Borsower™s successons inanterest. Lender
Al not be required o commence procecdings apainst and successor nonierest or refuse to evtend tme for payment or
atherwise madiy amortization of the sums secured by this Security Instrument by reason ot any demand misde by the onginal
Borrower of Borrowe: s successars noanterest. Amv tathearance by Lender i exercising any nght or remedy shall not be
4 wanet of ar previeds the saeranse of any nght or semedy

12.  Successors and Assigns Bound: Joint and Several Liability; Cossigners.  The cosenants and agreements of
this Secunity Instrumient shall bind and benefit the sucvessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrumer? but Joes not execule the Note. (o) is vo-ngpmng this Sccunity Instrument only to mongage, grant and convey tha
Borrower s interest 1n the Propeny under the terms of thas Secunity Instrument; (b) as not personally obhigated 1o pay the
sums sccured by this Secunity Instrument; and (o) agrees that Lender and any other Borrower may agree o extend, modify,
torbear of make any acvommadistions with regard to the terms of this Secunty Instrument or the Note without that Borrower's

whetd
0

O

consent. ’,
Form 3014  9/90 (page 3 0f 3 pagpes?
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LOAN #: 1-788456~81
22, Release.  Upon pasment of alf sums secured by this Secunty Imstrument. Lender shall selease thas Security
wnt without charge o Borrower Borrower shall pay any recordation costs
23, Waiver of Homestead.,  Borrower waives all nght of homestead exemption in the Property

24.  Riders to this Security Instrument.  I1 one or more niders are evevuted by Borrower and recorded together

with this Secuniy Instrument, the covenants and agreements of cach such nider shall be ancorporated inte and shall amend
and supplement the covenants and agreements of this Secunty Instrument as 1t the nderesy were s pan of this Secunty Instrument.

Instrun

[Cheoh applicable bovies]

Adpustable Rate Ruder r:_ Condonumum Ruder FT i Famady Rader
— Graduated Payment Rider , Planned Unit Development Ruder : Biveekly Pavment Rider
Balloon Rider : Ruaie Improvement Rider Second Home Ruder

Otheron [specity]
BY SIGNING BELOW . Borrower accepts und agrees to the terms amd covenants contined i this Security Instrument
and i oany ndedisevecuted oy Borrower and recorded with it

Witnesses
AP SN Ll ek (Scaly

MICHAEL JOHN SOBOL Borrower

4 ‘

- IR A AN R SN (SL‘:I”

SUSAN ADLER SOBOL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Relow Tha Lanc #o¢ .chnowledgment]

7/

STATE OF ILLINOIS, (,’(’c)‘,( County ss:

On this. the  TWENTIETH day ot govEMnER , 1991 . before me, the
subseniber, the anderagened officer, personally appeared

MICHAEL JOHN SOBOL AND SUSAN ADLER SOBOL, H1S WIFE &
P
Anown to me (o1 satntactondy proven) w be the penson(s) whose name gpp subnenbed (o the wathin instrume¢}
and achnowledeed that ey executed the same for the purposes herein cordired. co
- )
IN WITNESS WHERFOFE, | hereunto set my hand and officpd scal gﬂl
s -
-~

MMy Commassion evpires

(T G STAL : / 747/’2// L)es -
3 Drdre b L T )
> veoeees st St Lints :
% {aiunly e :

. B Pl S LR IR SURPRR e s
4 e A A amas TITLE OF OFFICER
AL S
This document was prepared by:
ANDREA SXOPEC {or

GMAC Mortgage Corporation of PA
5540 Ww. 111TH STREET
OAK LAWN , IL 60453
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