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MORTGAGE

THIS MORTGAGE ("Security Instzament™ 1s given on . DECEMBER 2Ind, 1991 . The mortpagor is

RUDOLPH BARNES and
PAMELA RUTH LORVIG,HIS WIFE, AS JOINT TENANTS

¢ Borrower™). This Secunty Instrument s given 1o
LASALLE BANK LAKE VIEW

which s orgamized and existing under the laws of THE STATE 0¢ < TLLINOIS . and whose
address iy 3202 N, ASHLAND AVENUE
CHICAGO, 1L 60657 {1 osdder™). Borrower owes Lender the principal sum nl" -
EIGHTY THREE THOUSAND & 00100 -
Deiars (118§ 83,000.00 o
Thas debt s evidenced by Borrower's note dited the same date as this Secunty Instriment ("Note™, which provides for monthlys |
mavments, with the full debt, 1 not paid carbier, due and payable on - JANUARY 1, 2007 . This Securitys

Instrument secures W Lender: aa the repayvment of the debt evidenced by the Note, with mterest and all rencwals, extensions and G
maodiications of the Notes (b the pavment of all other sums, with interest, advanced under pargraph 7 10 protect the security of
this Security Instrument; and ) the performance of Borrower's covenants and agreements under tas Security Instrument and the &
Note. For this pumpose, Rorrower does hereby mortgage, grant and convey 1o Lender the following aescried property located in
TAX ID #: 09-28-309-014 COOK County, [Hhinois:
LOT 56 IN WEST WELWYN BEING A RESUBDIVISION OF BLOCKS 1, 2, AND 3 AND VACATED

STREETS ADJOINING SAID BLOCK IN OLIVER SALINGER AND COMPANY'S TOUHY AVENUE

SUBDIVISION OF PART OF THE SCUTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12

SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY ILLINOIS.

which has the address 0 2907 E. FARGO AVENUE DES PLAINES [Stieey, Cityl,
Nhinos 60018 ("Property Address™);

{Zip Codel Form 3014 9/90
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3. Hazard or Property Insurance. Borrower shall heep the improvements now L\I\UHL o1 reatter erected on the Propenty
maared agamst Joss by e, hazards ancluded witlin the term “entended coveree” and any other lavzands, inclading louds or
Hooding, tor which Lender requires isuranee. This insusance shall be mamianed i ihe amounts and for the penods that Lender

requires. The insurance carmer providing the msurance shall be chosen by Borrower subyect to Lender's approval which shall not
he unreasonably withheld, I Borrower funls 1o maintan coverage desenibed above, Lender mav, at Lender's option, obtain
coversee 1o protect Lender's righisan the Propenty i accordance with pargraph 7

Al msurance policies and renewals shall be aceeptable to Lender and <hall melude o stndard montgage clause, Lender shall
have the eht o hold the pohicies and renewals. I Lender requires, Bomower shall promptly jive 1o Lender alf receipts of paid
premisms and renewal notves. In the event of joss, Borrower shall mive prompt notice w the isurance carrier send Lender. Leader
mav make proot of loss o nobmade promptly by Bomower.,

Unless Lender and Rommower otherwise agree i wabling, msurance proceeds shall be apphed 1o restoration or repair of the
Property damaged. of the restoration or repar s economically feasible and Lender’s secunty s not Jessencd. 1 the restoration or

repar s nol ccononugally teasble or Lender's secunity would be lessened, the msuranee proceeds shall be applied o the sums
secured by s Secunty Instrument, whether or not then due, wath any eveess pand 1o Bortower, I Borrower abandaons the
Propenty, ar Joes ned answer within 30 davs a notice trom Lender that the msurance camer has otlered to settle a cham, then
Lender may collect the msurance proceeds, Lender may use the proceeds o repanr or restore the Propenty o o pay sums secured
tyv this Secury Instrumaat, whether or not then due. The 30-day perod wall begm when the notiee as given,

Unless Lender and Bopdwer otherwase agree m wating, any applicilion of procecds to principad shitl not extend or posipone
the due Jate ot the monthly padaenis referred oan paragraphs 1 and 2 or chanpe the amoant of the pavmests, 1 ander paragaaph
21 the Propenty s acqured by Lender, Borower's nght 10 any msurance policies and proceeds resulimg from damage 0 the
Propenty prior to the acquisiton shall piss o Lender 1o the extent of the s secured by this Securty Instrument immedately
pror Lo the acquisition,

6. Occupancy, Preservation, Mainteiarce and Protection of the Property: Borrower's Loan Application; Leascholds,
RBorrower shall occupy, establish, and ase the Property as Borrower's prncipal residenee watlnn sinty davs after the execution of
this Secunty Instrument and shall continue o ocespe-the Propeny as Borrower's prinoipal residence for at least one vear after the
date o occupaney, unless Lender atherwise agrecsrewntng, which consent shall not be unreasonably wathheld, or unless
Avtenuating crrcumstnees eust wheeh are hevond Borressi s control, Borrower <hall not destroy, damage or impair the Propenty,
Alow the Property 1o Jetenorate, or comnut waste on e Preperty, Borrower shall be o detault of any lorteiture action or
procecding, whether vivil or cnmimal, s begun that i Lender's good fath judgment could result i forfeituee of the Property or
otherwise matenathy imparr the ien created by tas Secunty Instament or Lender's secunty inferest. Borrower may cure such o
J"lﬁ!ull and remstate, as provided moparagraph I8, by causing the Goon or proceedig o be disonssed wath o raling that,

ender's pood fath deternunation, precludes fortenure of the Bormowed s saterest m the Propeny or other ntenal impairment of
un Ireny created by thas Sccurny Instnoment or Lender's secunty mterest. Borroweer shall also be in default o Borrower, during the
loan apphicaton process, gave matenally false or maccurate mlommation or sttemsaiz 1o Lender (or taled 1o provide Lender with
any material intormision) m o connecion with the Joan evidenced by the Nowcoanctading, but not imated 1o, representations
concerming Borrower's occupancy of the Propeny as o principal residence. H s Sceanee Instrument as on g leaschold, Bomrower
shall comply wath all the provisions of the lease. I Borrower acquires tee tthe 1o the Progiersy, the Teaschold and the fee title shall
not merge unless Lender agrees o the merger in wniting.

7. Protection of Lender's Rights in the Property. 18 Borrower fls to pertorm the covénants and agreements contined in
this Secunty Instrument, or there s o legal proceeding that may significantdy affeet Lender’s nghits iy the Propenty (such as i
proveeding m bankruptey, probate, for condemnation or forfeiture or o enforee liws or regulations)y, dieze bander may do and pay
tor whatever s necessary to protect the value of the Property and Lender's nghts m the Propeny. Lender’sactions may include
paving any sums secured byoa ben vineh has pnonty over this Securty Instrument, appeanng in coun, saving reasoniable
attormess” fees and entening on the Propenty o make repars. Although Lender may tike action under ths parigraph 7, Lender
does not have o do so.

Any amounts disbarsed by Lender under this paragraph 7 <hall become addional debt of Borrower secured by this Secunty
Instument. Unless Bormower and Lender agree to other tenns of payvment, these amounts shall bear interest from the daie of
Jishursermnent at the Note rate and shall be pavable, with mterest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 11 Lender required morigage msurance as a condivon of making the loan secured by this Security
Instrument, Borrower shall pay the prepuums requured 10 mantan the montgage msurance i clfect 1, for any reason, the
mongage msurance coverage required by Lender Lapses or ceases o be m elfect, Borrower shall pay the premiums required 1o
obtan coverage substanually cquivalent o the mongage msurnce previoushy in effect, at a cost substantially equivalent 1o the
vost to Borrower of the mortgage msurance previously i effect, from an aliemate mortgage insurer approved by Leader. If
substantally cquivalent mortgags msarance coverage s not avagsble, Borrower shall pay 1o Lender cach month g sum equal w
anc-twelfth of the searhy mongage msurance premium bemg pad by Borrower when the insuranee coverage lapsed or ccased o
be i effect, Lender wall aceept, use and retain these pavments as 2 loss reserve i licu of mongage msurance, Loss resenve
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16. Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of tis Security Instrumen.

17. Transfer of the Property or a Beneticial Interest in Borrawer, 11 @l or any part of the Propenty of any interest i i s
wld or wansterred wr 4 a benetictal interest m Borower s sold o wanstersed and Bonower s not o natural person) withou
Lender's prior written consent, Lender may, at iy opuon, requare smedite payment m full of all sums secured by s Secunty
Instrument. However, this option shall not be exereased by Lender st exeronse ss prohated by federal law s of the date of this
Nocurdy Instrument.

15 Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
tan 30 davs from the date the notice s delivered or maned within which Borrower must pay all sums secured by this Securny
Instrument. It Borrower tals to pay these summs prior to tie expiration of gus period, Lender may mvoke any remedies permitted
by this Secunty Instrument without turther notiee or dentand on Bormower,

18. Borrower's Right 1o Reinstate, 1t Borrower meets ceriin conditions, Borrower shall have e right 1o have
snforcement of this Sccunty Instrument discontinued at any tme prior o the carlier of: G0 S days tor such other persod s
apphicable Law may speaity for remstatement betore e of the Property pursuant o any power of sale contamed i this Secunily
Inatrument; or (b entry of o udaiient entorcmg s Securty Instrument. Those condisons are thist Borrawer: () pays Lender all
«ums which then would be due under this Secunty Instrument and the Note as of no aceeleranon had oceurred; (b cures any
detault of any othier covenants or agreements; O pavs all expenses meurred m enforaing tis Secunty Instrument, mcluding, buy
wt hmited 1, reasorehle attomeys” fees: and () Likes such action as Lender may reasonably require 1o assure that the lien of this
Secunty nstrument ender's nghis o the Propenty and Borrower's abligation o pay the sums secured by tlus Security
Instrument shall convate unchanged. Upon remstatement by Borrower, this Secunty Instrument and the obhgations secured
Bereby shall remiam fully eftecuve asat no aceeleration had oveurred. However, ahas right 1o remstate <hall notapply m the case of
acceleranen under paragrayn 17,

19. Sale of Note: Changd ob Loan Sersicer,  The Note or a partial wterest - the Note dogethes with this: Security
Instruments may he sold one or #oes imes without prior totice (o Borrower, A sale may result m a change m the entty (known
a the “Loan Servieer  that collects aonthly pavinents Jue under the Note and this Secunty Instrument. There also may b olie or
more hanges of the Laan Servicesanrelated o a sale of the Note. 18 there s o change of the Loan Servicer, Borrower will be
snven witten notive of e change m acdordanse with pangraph 12 above and apphicable law. The notee will ste the name and
address o the new Loan Servicer and e address o which pavmeats should be made. The nonce will also contam any othier
atormation requaed by applicable v,

20. Hazardous Substinces.  Borrower shati pat cause or penmt the presence, use, disposal, storage, or release o any
Havardous Substnces on or i the Propenty. Borriwsdrshall not do, hor allow anyone else w do, anything affectng the Property
that s 1 viokibon of any Environmental Law, The procedrig two sentenees shall notapply o the presence, use, or storage an the
Property of small gquanuties of Hazardous Substances ticare generally recognized o be approprate o normal residential vses
and o mauntenance ot the Propeny.

Borrower shall promptly give Lender written totce o apy _nvestigation, clum, demand, Lwvsist o ofher aclion by any
covernmental o regulatory ageney or prvate pany myolving the Proventy ad any Hazardons Substnce or Envionmental Law
of which Borrower has actaad hnow kedge, 1 Bormower leams, on s gotied by any governmental or reguksiory authority, that any
removal or other remediation of any Hazardous Substance atlecting (¢ Broveny as necessary, Borower shall promptly take all
necessan remedial actions moaccordinee with Environmental Law.

As used i tus pargraph 20, “Hazardous Substances” are those subviaices defined as tonie o hazudous substances by
Envronmental Law and the followmg substances: gasolme, kerosene, otherdlapmable or tonie: petroleam: products, oxie
pestictdes and herbiaades, volatle solvents, materials contummg asbestos or fonealdelivde, and rdoacuve materials. As used m
this paragraph 20, "Envarenmental Law T means tederal aws and 1aws of the junsdicron where the Propenty as Jocated tant relate

to health, afety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folkwsng Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration ‘andor-paragraph 17 unless
applicable Law provides otherwise), The notice shall specify: ) the defiults () the action requirad (o cure the definlt: (0)
a date. not less than 30 duyvs from the date the notice is given to Borrower, by which the defaull mirsi be cureds and (d)
that fadure 1o cure the default on or before the date specified in the notice may result in acceleration o e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Rurrower of the right to reinstate after aceeleration and the right 1o assert in the foreclosure proceeding the nonsexistence
of a1 default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on or befure the
date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22 Reease. Upen pavment of all sums secured by this Security Instrument, Lender shall release this Security nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead., Borrower waives all night of homestead exemption n the Property.
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