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X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

VCOVIMRER 9
THIS MORTGAGE is, i, s it day of \\;}:\ ’D:”g: E—— Y :
:‘1‘““}’3\9 f}%’i%ﬂ” N ) p: Al A/R/A ANN M. PEER, HIS
= ‘ therein “Borrower™), and the Mortgagee,

a corporation organized and

HOSENOIND BAVE 2 -
existing under the laws of CXITED STHTES whose address is 1400 NORTH GANNON DRIVE

HOEEMAN EQTATES, I3, 60184 therein “Lender™.

X

The following parceraph preceded by a checked box is applicable:

-

¥
T3 WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § N/A
which mdebtedness s ¢vigenced by Borrower’s Laan Repavment and Sccurity Agreement dated NAA
and extensions and renew!s shereof (herein “Note™), providing for monthly installments of principal and interest at the
rate specified in the Note Fersin “contract rate™} (including any adjustments to the amount of payment or the contract
ratzaf that rate is variable) and (iher charges pavable at Lenders address stated above, with the balance of the ;\;xdcbtcdncss.

if not svoner paid, due and pavablcon .\

Aot Seod:

X WHEREAS, Borrower is ind'b@d to Lender in the principal sumof § 60,000.00 _ ., or so much
thereof as may be advanced pursuant e Sorrower’s Revolving Loan Agreement dated __117 30791 and
eatensions and renewals thereof (herein “N4vC), providing for payvments of principal and interest at the riate specified in
the Note thercin “contract rate™) muudmg zay adiustments to the amount of payment or the vontract rate if that rate is
variable, providing for a credit limit siated in the rincipal sum above and an initizl advance of § 39,137, 91

TO SECURE to Lender the repayvment of the indebtedness, including any future advances, evidenced by the Note,
with interest thereon at the apphcable contract rate rcluding any adjustments 1o the amount of pavment or the contract
ratef that rate is variable) and other charges: the paymeatof all other sums, with interest thereon, advanced in accordance
herewith 1o protect the security of this Mortgage: and the performance of the covenants and agrecments of Borrower herein
contained, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in the
County of COOK D State of Hlinois:

TAX PARCEL NUMBER: 07-14-310-001
1 RECORPINGS

x [EaN D3YB_ 1270591
1EA n—91—43
ik TAUNTY AT CHROER

. DEF
-

LOT 1 IN BLOCK 12% IN HOFFMAN ISTATES X, BEING A . 75‘})

SUBDIVISION IN THE SOU""‘!HEST 1/4 OF THE SOUTH WEST 1-74:

PART OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4%4 AND._THE

WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF

SECTION 14, TOWNSHIP 41 NORTH, RANGE "O EAST OF THE 7THIRC

PRINCIPAL MERIDIAN, (EMCEPT ’T"I:\T AR O? THE ABOVE :

DESCRIBED PROPERTY WHICH LIES NORTH OF THE SOUTH LINE OF

HIGGINS ROAD), TOGETHER WITH RESUBDIVISION OF PARY O; Lo 1

OF BIOCK 22 IN HOFFMAN ESTATES 1XI, BEING A SUBDIVISION OF

THAT PART LYING SOUTH OF HIGGINS ROAD (AS THE ROAD EXISTED

ON AUGUST 30, 1928) OF THE NORTH WEST 1/4 OF THE SOUTH WEST

l/4 OF S‘*‘CTION 13. AND OF THE NORTH EAST )1/4 OF SECTION 15,

TOWNSHIP 31 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, AND OF 'I‘HE NORTH "\S"" 1/4 CF SECTION 15, TOWNSHI?F

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN DIE338

AND THIE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15 ) Stk

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRL PRII\CII"A‘

MERIDIAN, IN COOX COUNTY, ILLINOIS

1
!

7-0
!
3
£

which has the address of 590 EAST THACKER HOEFREMAN FQ'I‘J&_’!‘J‘
Strect) {City)
60194 therein “Property Address™ and is the Borrower's address.

tZ:p Codoy

Hunois

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Morigage; and all of the
foregoing. tegether with said property (or the leaschold estate i this Mortgage is on a leaschold) arc hereinafter referred

to as the “Property.™
Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right 1o morigage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against ali claims and demands, subject to

encumbrances of record. C)
—

e e oo | / -5 _—
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage. but does not eacsute the Note, (@) is cosigning this Mortgage only to morigage, grant and
convey that Borrower's nterest in the Propenty to Lender under the terms of this Morigage, (b is not personally hable on
the Note or under this Mortgage. and (o) agrees that Lender and any other Borrower hereunder may agree to extend, maodify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notize. Except for any notice required under applicable law to be given i another manner, (1) any notice to Borrower
provided for in this Mortgage shall be given by debivering it or by mailing such notice by certificd mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
iby any notice 1o Lender shall be given by certified mail to Lender™s address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provaded herein, Any notice provided for in this Mortgage shall be deemed 1o have
been given 1o Borrower or Lender when given in the manner designated herein.

13, Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the Laws of the jurisdiction
in which the Property is located. The foregomg sentence shall not limit the applicabality of Federal law 1o this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”, “eapenses™
and “attorneys” fees™ iclude all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's A ons. Borrower shall be furnnhed a conformed copy of the Note and of this Morgage at the time
of execution or afier reedrdation hereol.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement. repair, or ower han agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower to execut? adodehver 1o Lender, ina form acceptable 1o Lender, an assigmiment of any rights, claims
or defenses which Borrower manv i e annst parties who supply Libor, materials or services in connection with improvements
made 10 the Property.

16. Transfer of the Property. If For/ower sells or transfers atl or any part of the Property or an interest therein, eacluding
) the creation of a4 lien or cncumbeasce subordinate to this Mortpage, (b a transfer by devise, descent, or by operation
of law upon the death of 3 joint tenant, () /o grant of any leaschold interest of three years o less not containming an oplion
1o purchase, () the creation of a purchase nieries security interest for houschold appliances, to) i transfer to a relative resulting
from the Jeath of a Borrower, i) a transfer where 4o spouse or children of the Borrower become an owner of the property,
) o transfer resulung from a decree of dissoluticn of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the-Boreower becomes an owner of the property, thi a transfer into an inter
vives trust in which the Borrower is and remains a baneliciary and which does not selate 10 0 transfer of rights of occupancy
in the property, or () any other transfer or dispasition Cesered i regulations preseribed by the Federal Home Loan Bank

Board., Borrower shall cause 1o be submitted informationCeguited by Lender to evaluate the transteree as if o new loan

were being made to the transferee. Borrower will continue (O be_obligated under the Note and this Mortgage unless Lender
releases Borrower in wniting.

If Lender does not agree 10 such sale or transfer, Lender 1aay declare all of the sums secured by this Mortgage (o be
immed EeYee ravable. I Lender exercises such option to acdelesate, Lender shal! mail Borrower notice of acceleration
in accorpaivdetmith paragraph 12 hereof. Such notice shall provide a péried of not tess than 30 days from the date the notice
i~ maild! ovdelivered within which Borrower may pay the sums deciarcd,due. If Borrower fails (o pay such sums prior
10 the egpirationofsuch period, Lender may, without further notice or demari on Borrower, invoke any remedies permitted
by narqeraph 12Chereof.

NOMNHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. FExcept as provided in paragraph 16 hereof, upin Barrower's breach of any covenanmt or
agreement of Borrower in this Mortgage, including the covenants to pay when Jue 2ay sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraplo (2 hercof specifyving: (1) the breach;
(2) the action required to cure such breach; (3 a date, not less than 10 days from the datg 1he notice is mailed to Borrower,
by which such breach must be cured; and (§ 1that failure to cure such breach on or helareche date specified in the notice
may result in acceleration of the sums secured by this Nartgage, foreclosure by judicial proce ding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and fore<tosure. 1f the breach
is not cured aon ar befare the date specificd in the notice, Lender, a1 Lender's option, may declare all of the sums secured
by this Mortgage to he immediately due and payable without further demand and may foreclose this Medigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, bat aot limited to,
reasanable atterneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower™ Right to Reinstate. Notwithstanding Lender's acceleration of the sums secuted by this Martgage due
1o Borrower™s breach, Borrower shail have the right to have any proceedings begun by Lender 10 enforee this Mortgage
discontinued at any time prior to entry of i judement enforcing this Mortgage of: (@) Borrower pays Lender ali'sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b Borrower cures all breaches of any
other covenants or agreements of Borrower contaimed ain this Mortgage: (©) Borrower pays all reasonable eapenses
wcurred by Lender in enforeing the covenants and agreements of Borrower contamed in this Marigage, and in enforcing
Lender's remedies as provided m paragraph 17 hereof, including, but not himyted 10, reasonable attorneys” fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the hen of this Mortgage. Lender's interest in the Property
and Borrower™s obbgantion 10 pay the sums secuted by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelerition
had occurred.

19, Assignment of Rents: Appointment of Receiver. As additional secunity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleriation under paragraph 17 hercof, in abandonment
of the Property, have the nght 10 collect and retaim such rents as they become due and pavable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. Ail rents coliccted by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not himited 10, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be hable 10 account only for those rents

actually recoived.
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