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G Sh MORTGAGE

-

THIS MORTGAGE {*Security: Instrument*) in given v NOVEMBER 22, 1591 . The mongagor in
GENAROC ALVARADO
AND MARIA L. ALVAR’WO, HUSBAND AND WIFE

& ’ry
{*Borrower*). This Security Instrument is gives i 1650017
FIRST RBSIDENTIAL MORTGACY, L.P.

which is organiaed and existing under the aws of THB STATE OF ILLINOIS , and whane
sddress is 1855 ROHLWING ROAD - SUITE E

ROLLING MBADOWS, ILLINQIS €0008 £ Londer). Burrower owen Londer the principal sum ot
RIQHTY THOUSAND

AND 00/100 Dolinry (U.S. § 80,000.00
This debt ia evidenved by Horrower's note dabxl tho samc dalo as this Secunly inmirumunt {*Note"), which provides fur
manthly psymeats, with the full debt, if not paid eartier, duo and paywhle on “SUEMBER 1, 2021 :
This Security tnstrument securey fo Lendor: (8) the repayment of the debi svidenced by the Note, with intorvst, and all renewals,
sxtensions and modifivations of the Note: (b) the payment of all ather sumw, with interest, advanced under pursgruph 7 to
protect the security of this Security Instrument; wnd (¢) the performance of Borrawor's ovonants und wgreoments under thix
Security tnstrument uncl the Noto, For this purpose, Borrower does harvhy moriguge, grant anc con /ey o Leader the following
describod property located in COOK County, linos:
LoT 35 (EXCEPT THE WEST 19 FEET THEREOF} AND ALL OF LOT 34 IN BLOCK 8

IN LINDEN HEIGHTS, A SUBDIVISION OF THAT PART OF ORIGINAL [LOCK 6 OF
SOUTH WASHINGTON HEIGHTS SUBDIVISION LYING WEST OF VINCENNES »VENUR,

A SUBDIVISION OF THE NORTHWEST 1/4 OQF SBCTION 30, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,

ILLINOIS.

£
25-30-128-030 \q i”?

y
L

whick has the address of 3233 WEST 122ND STREET, BLUE ISLAND Riroed, Oity |
flinoia 60406 Zp Cote ("Property Address");
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payments iy no longer be LJN@U&E Ilug; IIA«I.W uc:uQIiE‘) ¥ ‘h;zm"um und for the penod

that Lender reuires) provided hy an insurer approved by Lendufgaib hu{'prrm.'nw hladnd bk chlfuned. Bosrower shall pay
the premiums required to muintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgago
insuirnce ends in sccordunce with any written agreement between Borrower and Lender or applicahle aw.

9. Inspection. Lender or its agent may mako reasonuble ontries upon end iaspections of the Property. Londer shalb give
Borrower aotice ut the Lime of of priur o un inspection specifying reusonable cause for the imspesction,

10. Condemnation, The proveeds of wny award or claim Jor dunuges, direcl or consguontial, in consection with wny
condemnstiun o (ther Wking of uny purt ol the Property, or tor conveyanve in liew of condamnstion, are horehy axsighed s
shatl bo paid 1o Lumler.

{n the svent of « tolal tuking of the Property, the provesds shall he applied 100 the s seeured by this Security Inatryment,
whether ar not then duo, with any cXvess paid to Borrower, [n the event of u partial taking of the Property v which the s
markel value of tho Properly immediately betore the taking ix equal to or yrester than the simount of the suns secured by (hix
Sucurily Instrument immediately botore tw tking, unloss Borrower wnd Lender otherwise agrose in wriling, the surmy seciired by
this Security Instrumenl sl be reduced by the amowd of the prcesds multiplied by thu loklowing {racton: (u) the el
amount of the sums socured immedinicly bofure the lwking, divided by (b) the lur market value of the Property itinedistely
before the tiking. sy balunce shall b puid to Burrower. {n the event ol w purtial tuking ol the Property in which the fur
matkel value of the Frooerty immediately before the tking is less than the smount of the sums socured immediately before the
waking. unloss Borcowe: W) Lender utherwise agree (n wriling or unless applicably faw othurwise provides, the proceeds shall
be appliod to the sims socrire) by this Security [natrunwnt whether ar not the xums wre then due,

If the Propurty is shand ined by Berrower, or i, after notice by Lunder (o Boreower that the condemnor offers to nieke an
award or setifo u laim tor Jurays. Burrower Jeils t rospond to Lender within 30 duys afler the date thy notice i given,
Leader is suthorized tu collect wna wir'y the proceeds, at ity aplivn, eithet to rentorstion ur repir of the Property or 1o the sums
secured by this Security Inatrument, wheiior of not then due,

Unless Lender and Borrower otheiwiss agree in wriling, any applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly paymenty tfeturred W in pursgraphs | wnd 2 ar changu the smount of such peyments,

i1, Borruwer Noi Relewved; Forbesranwe Py Lender Not u Wuiver, Lxteasion ol the limw for paynkent o modification
of amietization of the suins securd by this Swuris atrument granted by Lander (o any sucoossr in intereat of Borrower shadl
Bl opurale 10 relewse the Liahility ol the wrigined Horiswsror Borrowor's succosorns in uterost. Lonsder shisll nut be regiared o
commony proceedings SERINEL Wiy Nucceaor in interest ar rotie o extond tinw for peynwnt or otherwise nusdify anehzation
of the wums secured by thiz Security Jnstrumont by remscn of sny domund mde by the original Borrower or Borrowst's
sgcousors in interest. Any forbearunve by Lunder in exvrvising »uy right ur remedy shall not by w waiver of or preclude the
exercise of any right or remedy.

12. Succssary und Assigns Bound; Joind and Several Llubidiys Co-vigners, The covenunts and agreomunts ol this
Security inatrument shell binid wnd bonefit the suwcossors and sasigna of Leador snd Borrower, subject lo the provisu of
putsgraph 17, Borrower's cuvenunts and agrooments shall be joinl and sverais Any Borrower who co-signs this Security
{ostrument but does not execute the Mots: (43 15 coesigning this Security Tnatinmer: valy 10 morigage, grant and convey that
Barrower's intarest in the Property under the terms of this Security Instruinent; (h) 1t personally obligated (o pay the sums
socurwd by this Security Instrument; und (v} agroca thit Londur and wny other Borrower iz ugroe to oxtend, mudity, forbesr o
make any sceonunodutions with wyard 1o the teraw of this Secunity (nstrumint or the Note without that Borrower's consent,

13, Loan Chaurges. 1f the foan secured by this Secunty [nstrument is subject (o & lawwhich sels amsimum losn chargux, &3
wd that law is finally interproted so thal the interedt ur other loan chirges collected or o be cotlocind in contection with the |
loaa exceed the porrmutted linits, then: (8} wny such loun chargu shall bo reduced by the amwunt Beceraary 1o mduve the charge ¢y
to the permitted timit; and (b) wny sums already collveted from Borrower which exvosded permitted fiputn will be relunded to €3
Borrowsr. Londer muy chouss o muke this retund by redweing the principal owed under the Noty Gr by making & diret NH
paymenl to Borrower. 1F w rofund reduces principal, the reduction will bo treated us w partinl propaynient withoul any o}
prepuyment churge under thy Nole.

14, Notices. Any nitice 1o Borrawer provided fur in thin Security Hstrument shall be given by delivenng it or by nailing
it by First clwss mai} ualess wpplicable lew requires use of snother muothod. The notice shull be durected to the Property Address
or any olber addross Borrower designutes by notive (o Lender, Any notice to Londor shall b given by fiest clasn sl to
Lander's sidesas stuted herein or any other wddress Lomder designates by notice to Borrower, Any notive provided Tor i this
Securily Instrumont shall be deemed o huvy been given to Borrower or Lender whun given ws provided in thix pueagruph.

1S, Governing Luw; Severuhllity, This Secunty Instrument shall be govorned by fedoral aw and the law of the
jurisdiction in which the Praperty s Jocuted, In the wvont thal any peovision or cheuse of this Security Instrument or the Note
conflicls with applivable law, such cuntlict shall nut afect other provisione of thix Secunty [nstrumient or the Note which cun be
given offect without the conflicing provision, To this end the provisians of thin Security Instrument and the Note are declurd

to be severuble.
16, Borrower's Copy. Borrower shall be given vne cunlormed copy of the Note and of this Security [nstrument. S——

form JO14 /0
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i sold or trunsferred (or if & beneficial intorest in Borrower is sold o1t 715 Rot a natursl persop) without
Lender's prior wrilten consent, Lender may, at its option, require immedinte puyment in full of wll sums secured by this
Security Instrumont. Howevor, this option shall not bo exercised by Laler if excrcine is prohibited by fedoral hew as of the date
of this Security lastrurment.

If Lender exercises this option, Lender shall give Bosrower natice of aceeleration, The aotice shall provide » penod of not
loss than 30 duys from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. if Borrower fuils 1o pay thess sums prior (0 the expintion of this period, Leader may invoke any remedies
pernaited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute, (f Borrower meets certsin conditions, Borrower shall have the right v huve
enforcement of this Security Instrument discontinued at sny time prior to the arlier of: (9) 5 days (or such other period as
spplicablo law may specify for roinstatement) hefore sale of the Property pursuant to any power of sale contuined in thix
Security lastrument; or (h) untry of s judgment enforcing this Security Intrument. Those condlitions are that Borrower: () pays
Londer sli sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any detuult of any other covenants or ugreoments; (c) pays all expenses incurred in enforcing thiv Security Instrunwnt,
including, but notAimited to, reasonshle witorneys” fees; und (d) takes such uction us Lender may ressonsbly require to ssure
that the Lion of ius-Gacurity Instrument, Lender's rights in the Property and Burrower's obligation to puy tho sums secured hy
thin Securily [nstramzat shall continue unchanged. Upon reinstutement by Borrower, this Security Instrinent and the
ohligations secured hezon; shall ronain fully effective av il no acceleration hud vecurred. However, thik right t reinstute shall
not apply in the case of sccelaistion under putagraph 17,

19, Sale of Note; Change =f Loun Servicer. The Noto or w partis) intorest in the Note (together with this Security
[nstrument) may be sold one or (0o limew without prior notics te Borrower, A salo may result in w change in the entily (known
s tho “Loan Servicer") thel collects menthly payments due under the Note und this Security Instrument. There abso muy bo one
of more changes of the Loan Servicer uncelited to » sale of the Note. If thore is w change of the Lown Servicer, Borrower will be
givon written nutice of the change in accordipco with parwgraph 14 shove and upplicable taw. The notice will stato the nanke und
sddress of the new Loun Servicor and the address to which payments should be mude. The notice will also contun any uther
information required hy applicable luw,

20, Huzurdous Substances. Borrower shall ot vause or permit the prosence, use, disposal, sorage, of reluase of any
Hazardous Substances on or in the Property. Borrowzr shall rot do, nor allow unyone else to do, anything affecuny the
Property that in in violation of any Enviroamental Law. The treceding two sentences shall not apply to the prescnve, use, or
stornge on the Property of small quantities of Hazardous Suteianoes that wee gonerally recognized (o be approprists to noril
rosidential uses and to maintonkncs of the Property.

Borrower shall promptly give Lendor wrilten notice of uny investigation, clam, demand, lawsuit or other action by any
governmontal or reguluiory agency or private party involving the Propeity and wny Huzardous Substance or Environmental Law
of which Borrower hay actual knowledge. [t Borcowee leartw, or in noiieed by-any governmental ar regulutory suthority, that
any removal or other remediation of uny Hazardous Substance affecting the Pooperty i neceswary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in thiv paragraph 20, "Huzrdous Substances” ure thows substances ue'ined an turic or huzurdous substanices by
Environmental Law and the following substances: gasoline, keromens, other flammario or tonic pelroleum producis, toxic
pesticides and herbicides, volutile solvents, muteriuly containing asbetox o furmaldehyde, me radivuctive materiuls. Ax wed in
this puragraph 20, "Environmental Law” means federul luws snd laws of the jurisliction where the Property is located that
relate to health, sufety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender furiber covenant and agrec s follows:

21. Acceleration; Remedies. Lender shull glve antice to Borrawer prior Lo sccelerstion Follov sy Borrower's breach 0

of uny covenant or ugreement in thiv Security Instrument (hul not prior to scceleration under facagruph 17 unloss
applicahle law provides otherwive). The natice shull specify: (w) the default; (b) the action required (o cure the defuult;
(c) & date, not bews than 30 duys (rom the date the notive is given to Barrower, by which the defuull must be cured; und
{d) vhat Tailure to cure the defuult on or hefors the dute specified in the notics mauy resull in sceslerntion of the sums
secured hy this Security Instrument, foreclusure by jJudicinl proceeding und sule of the Property. The notice shull further
inform Borrower of the right to reinstate afler ucoslyrstion und the right 1o ussert In the Toreclosure procecding the
non-sxistence of w defaull or uny oiber delfene of Borrower to sceeleration und foreclosure. 1 the defuult iv nol cured on
or before the date specified in the niotice, Lender, ul s option, may require immedinte payment in Toll of il s
socured by this Security Instrument without further demand und may Foreclose thin Securily Iwirument hy judicisl
proceeding. Eender shull be entitled to collect wll experses incurred in pursuing the remedies provided in thiv paragruph
21, including, bul not limited (0, rensonable uttorneys’ fees und costs of title evidence,
12, Relewse. Upon puyment of all sums scured by thix Security (nstrument, Lomder shatl reloass thin Security Instrunmnt
withowt obarge to Borrower.  Borrower shall pry any recordation contx.
.23, Waiver of Homestead. Borrowsr wuivos all right of bomestsad wasmlion in the Propsrty. Form ,1"' ;}:g
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1-4 FAMILY RIDER

/ Assignment of Rents

THO 1-4 PAMILY NIOER is made this 22ND  day ot NOVEMBER , 1991 ,endie
Intorporaied inlo and shall be deamad to smend and supplement tha Morigage, Deed of Trust or Sacurity Deed it
Baawrity Instrumant”) of ihe same date given by the undaceigned (tha “Borrower’} to seoure Borrowar's Note to
FIRST RESIDENTIAL MORTGAGE, L.P.
ttha "Landar} of the same date snd sovering the Proparty deseribad in the Jesurity instrument and loaated st

2232 WEST 122ND STREET, BLUE ISLAND, ILLINOIS 60406
(Property hadrein}

t-4 PAMILY COVZNANTS. (n addition to the sovenants and sgreamants mada in the Bacurity Instrumant,
Borrowar and Lander furthe’ ccvanant and agreas as tollows:

A. ADDITIONAL PROPEAT, SUBJECT TO THE SECURITY INSTRUMIENT.  in addition to the Property
dasaribad in tha Seturity lnstrumr %, tha following items sre sdded to the Property deseription, and shall also constitute
the Property soversd by tha Securily Incniument; bullding materials, sppliancen and gooda of svery nature whatecever now
or hereatter located In, on, or used, oririendad to be used in connection with the Property, ineluding, but not limited to,
thass (or the purposss of supplying or distrituting hasting, cocling, sleatricity, gas, weter, sir and light, tire prevention and
axtinguishing apparatus, ssourity snd scoses Soriol appatstue, plumbing, bath tubs, water haaters, water ciosets, sinka,
ranges, vioves, relrigarstors, dishweshers, dispieris, wadhers, dryare, awhings, sorm wingowe., sterm docls, s0rsen,
blinds, shades, osurtaing and curtain roda, sttashed rairegrs, cabinets, pansiling and sttachad Hoor coverings now or
haraattar sttached to the Proparty, all of whigh, inclucing ~<;lscemants snd additions thereto, shall be daemed to be and
remain g part of the Property covsred by tha Beeurity ‘natrument. All of the forsgoing together with the Property
desoribed in the Beourlly lnatrumaent [or the leaseholtd eslate ) 1 i Seswrity Inatrumaent (s on & lesssheldl wre referred to in
this 1-4 Family Rider and the Sacurity instrument ae the “Propert e’

£. USE OF PROPERTY: COMPLIANCE WITH LAW. Borcovar shall aat sesk, agras to or make a shangs in the
usa of the Property or Ite 20mng etansitication, unless Landnr has agread i2-writing to the shange. Barrawar shall somply
with a¥l laws, ordinances, regulations and reguiremants of any govarsmantat boay applleshie to the Properly.

C. SUBORDINATE LHINS. Except as parmitted by federal law, Borrcwar ghall not sllow sny llan inferior to the
Sacurity instrumant to ba perfactied againmit the Proparty without Lander's prior winliva permission,

D. RENT LOSS INSURANCE. Bcrrowasr shall maintuin insurance againat reri Izas in addition 1o the other hazards
for which insurance is requirad by Uniform Covenant B.

£ "BORROWEN'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ls dolted, .

F. BORROWER'S OCCUPANCY. Uniass Londer and Norrower otherwies agrae tn wiiting, tha first sentance in
Uniform Covanant & soncerning Borrower'a aceupanty of the Progarly le deletad. Ali remaining cover its and agreamants
sut torth in Uniform Cavanant 8 shall ramatn in eifect.

G. ASSIGNMENT OF LEASES. Upcn Lender's raquast, Sorrowar shall ssaign 1o Lender sll teesar ! the Property
snd all security deposits madae in connection with [sases of the Property. Upon the assignment, Lender shill have the right
to modity, extend or terminate the axiating leases snd to exesute Rew lsases, in Lander's scle diseration. As used in this
paragraph G, the word “lesne” thall maan “sublente” IF the Seourity instrument s on 2 leasehold.

K ASSIGNMENT OF RENTS; APPOINTMENT OF RICBIVER; LENDER IN POSSESSION. Borrower sbsolutely
and unvonditionaliy ssaigne and tranefers to Lander aii the rantd and ravanues “Rante’] of the Proparty, regardiam of to
whom the Rents of the Praperty are payable. Borrower authotizes Lender or Lender's agents to sollect the Rants, and
sgrees thet each tenant of the Proparty shall pay the Rants to Lender or Lender's agents. Howaver, Borrower shall reveiva
tha Rarts untll 1) Lendsr has glven Rorrawsr notive of defaylt pursusnt to paragraph 21 of the Beeurity Instrument and (H)
Lender has given notiee to the tanantisl that the Rents ara to be pald to Lander or Londer's sgent. This assignmant of Rante
sonstitutes an sbuolute ssnigement and not an ssaignmaent for sdditions) sesurity only.

WULTIETATE t=4 PAMILY RIDEA = Fannis Moo/ Praddia Mas Uniferm Ingtrument fom 3O /0
m-1312 79+ N prg 002
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