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MORTGAGE

M

THI MORTGAGE ("Security Tas.ument™) s given on - NOVEMBER 30, 199)
JOEN J. BCEEM, DIVORCED NOT 4IaCE RBNARRIRD,

("Borrower™). Thia Securily Tnatrument Lo given to

UNITED SAVINGS ASSOCIATION OF TEIAS P8) 64630021

which umnwmmm; under the laws of 7B UNITED Z#"vES and whose

{*1aner*), Horeower owon Londer the principul sum of

m: 3800 BUPPALO SPREDNAY NOUSTON, TI 77097
L= )

) NINETY TEOUSAND AND 00/100
Dotar (US. § 90000,00 )

% This debt s evidenced hy Borrower's note duted the samo dute ux this Securlty Insinment ("Note"), which provides for monthly
payments, with tho full debt, if not paid carlicr, duc and payablc on ~ DECEMBER 51, 2004 . ‘This Security
Instrument socures (o Lander: (a) the repayment of the debt evidenced by the Note, with Intirex and all rencwaly, eucm!onl and
modifications of the Nute; (h) the puyment of wll othor sumy, with interest, advanced under parmgraph 7 W prolect e security of

thia Security Tnatrument; snd (¢} tho performunce of Borrawer's covenania i ugreements under this Se.urity nstrument wnd the

Note. For this purpose, Barrower docy herehy morigage, geant und convey to Lender the following aeycn<it property keated in

COoK County, Hlinois:

UNIT 4411 TOGETHUBA WITR ITS UNDIVIDED FERCINTAGE INTEREST IN THNE COMMON
ELENENTS IM PARK TOWER CONDOMINIUM AS DELINEATED AND DBFINED IN THB
DECLARATION RECORDED A3 DOCUMENT NUMBER 24874698, A AMENDED FROM

TIND TO TINE, 1IN THE MORTMRAST 1/4 OF SECTION 8, TOWNBMIP 4C NORTH,

RANGE 14, BAST OF TUR THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.
r.3.0 N-OI-!OJ-OIT-“N

which has the address of 3415 ¥. SNERIDAN ROAD Fédll CAICAGO [Siran, Chyl,
linoks 40440 (*Properly Address*);

|Zip Cods)
MLLINOIS « Single Family - Fannte Mas/Proddie Moo UNIFORM INBTRUMENT Page i ol Farm §0
q-‘llﬂ-l' en VMP NORTGAOE FORME - {112)203-0100 - {$001431- 7281 (RHIaH _w
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"8, Haxard or Properly Innursnce. Roruwer shall keep the rovemerith now exis'lir-er h&uﬂg erocted on the Propenty
ingered against loss by fire, hazards inchuled within the ierm "exiended coveruge” and any other hazarda, including foods or
flooding, for which Lender requircs insurance. This invurance shull he muiniained in the amounts and for the pertods that Lender
requires. The insurance carrict providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall nol
be unrossonably withheld. [f Borrower fails w0 maintain coverage described shove, Lender may, at Lender's aption, oblain
coverage ko protect Lendor's rights in the Propeety in accordance with paragraph 7.

All Insurance policies and rencwals shall be acceptable to Lender and shall Include » sandard montgage clause. Lender shall
have the right 1 hold (he poticies and rcnewals. If Lender requires. Bosrower shalt prompily give o Lender all roceipls of paid
premiuma and renewal notices. In the event of loss, Borrowes shall give prompt niotice (o the insurance carrler and Lender, Lender
may make praof of loss if not made prompily by Borrower.

Unless Lerxies and Borrower otherwise agree in writlng, insurance proceeds shall he applied W restoration or repair of the
Property damaged, if the restoration or ropair i cconomically feasible mud Lender’s security is not lessened, if the restoration or
ropai is not economically feasible or Lender's sceurity wiuld be Jeascned, the insurance procceds shall be applied to the sums
securedd by this Sccurity Instrument, whether or not then duc, with any excess paid w Borrower. 1f Borrower abandons the
Property, or docs am answer within 30 days @ notice from Lender thit the insurance carrier has offered 1o seule w claim, then
Lender may collect Wb insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property oF & pay sums secured
by this Security Instruricol, whether or not then duc. The 30-day period will begin when the notice is given.,

Unloss Lender and Brirrower niherwise agree in wriling, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly (@ nents referred W in paragrashs | and 2 or change the amaount of the puyments, I under paragraph
21 the Property Is acquirod by [ridler, Barrower's right to any Insurance policiey and prixceeds resuling from damage 10 the
Propenty prior 1o the acquisition shi!! pavs w0 Lendes to the exteny of the sums secured by this Security Instrument immodiately
prior 1o the acquisiion,

. Occupancy, Preservation, Mainserance snd Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, cstablish, and uso the Property ax Btorrowoer's principal residence within sixiy days aficr the execution of
this Security Insyrument and shall contifiuo (o oy the Praperty sy Borrower's principa) residence for &1 least onc year after the
daie of occupancy, unless Lendor otherwise agrocy i weiling, which consent shall not be unrcusonably withheld, or unlesy
exlenuating clircumstances exist which are beyond Borro“s cantrol. Rorrower shall nat destray, damage or impale the Propenty,
sllow the Property 1o deteriorale, o commil wasic on the Fraserly. Borrower shall he in defauly if any forfeilure action o
proceeding, whether civil or criminal, is begun thal in Lemdoe's grxd (uith judgment could resuly in forfeliure of the Propeny o
otherwise matcrially impair the ficn created by this Securits Instmpznt or Lender's sccurily inierest. Borrower may cure such a
default and reinsumo, as provided in paragraph 18, by causing tho “oian or proceeding to be dismissed with 4 rullng that, in
Londer's good faith desermination, precludes forfeiture of e Bomower’s iierest in te Property or other mutcriat impairment of
the Yien creaicd by this Security Instrument or Lender's scc ity interest. slomawer shalt also be n default it Romowoer, during the
loan application process, gave materialty false or inaccurnte information or stieraents W Lender (of falled t provide Lender with
any maierisl information) in connection with the Joan cvidenced by the Nowe. irctuding, but not limied 1o, representations
concoming Borrawer's occupancy of the Propenty as o principal residence. I7 this Socurly Instrument I on & leaschold, Borrower
shall comply with all the provivions of the fease. {f Borrow ir acquires e Ltk o tic Faapray, the leaschold and the foe utle shall
not merge unless Lender agrees i the merger in writing, QD

1. Protection of Lender's Righta in the Property. (1 Aurrower fails 0 peeform the coverans and ngreements contained in »2
this Security Instrument, or there iy o logal procecding that may significandy affocs Lender's righiy In the Property (wuch us E‘;
procoeding in bankrupicy, probato, for condemnation or fmfeilure or w enforve laws or regulations), ep Sender may do und pay ¢
for whatover is nectasary (o prodect the value of the Proporty and Londer's rights i the Praperty. Lenider's actiona may include 5-7'.i
paying any sums secured by & lien which has priority over this Security Inurament, appearing in court inying reasonable L-,
atiomoyy' foes and entoring on the Property w ke repairs, Alhough Lender muy ke action uniler this parugraph 7, Lender
does not have In do %0,

Any amaunts dishursed by Lender under this puragraph 7 shall become additional debt of Rorrower secured by this Security
Instrument. Unless Borower and Lender agree to other crmy of paymaend, these amaunts shall bear interest from the dale of
dishursernen st the Noe rate and shall be payuble, with int rest, upon notlce from Lender L Borrower roquesting payment,

8. Mortgage Insurance. 1 Lender required mongags. insurance as a condition of muking the loan secured by chin Socurity
{nstrument, Borrawer shall pay the promiums required 17 maintuin the montgage insurance In cffect. I, for any rcason, the
morigage insurance coverage required by Lender lupses ar ceuses (o be in offect, Borrawer shull pay the premiums required W
obtaln coverage substantinify cquivalent & the mortgage tsurance previously in effuct, at o cosl substantially equivalent to the
cost 10 Borower of the morigage Insurunce previously in effect, from an alwenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage iv rob avaiinble, Borrower shall pay to Lender cach manth a sum equal
one-twellth of the yearly morigage insuranco premium heing pukl by Borrower when the Inyurance coverage lapsed or coased to
be In effect. Lender will accept, use and rolain these pavments as & Joas resorve in licu of morgago insurunce. Loss rescrve

Form
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. UNOFFICIAL COPY

16. Borrower's Copy. Borrower shull be given one conll cupy of s Nxc and of Ui urz Instrument.

§7. Tramsfer of the Pruperty or & Beneficial Interent i Borrower, [T all or any pan of whe Propeny of any interest in il iy
sold or transferrad (or if & benelicial interest in Borrower i1 sold of iansfurrod and Boreywor is not @ nutural person) without
Lender's prior wrillen consent, Lender may, & its option, feuire immediate payment in full of all auna sccured LK‘,ﬂxis Socurity
stzuumellu. However, this option shall not be cxcrcised by Lender if exéreiso'fa prohidited by fodera) law aa of the due of this

nsgument.

u exercises this oplion, Lender shall give Barrower niice of acccleration. The notice shall provide a period of not loys
than 30 days from the dutc the nulice is delivered or mailec within which Borrower must pay all sums secured by this Security
Insrument, |f Boerowor faila W pay Uhose sumy prior W the capiration of this period, Londer may invoke any remedies perlitied
by this Secusity Instrumcnt without further nulice or demand on Borruwer,

18, Boerower's Right to Reinstate,  JI Borrower meols corwin condidions, Borrower shall huve we right W have
enforcement of this Secunty [nstrument discontinued at any time prior t the carlier of: (a) 3§ days (or such olhier period as
applicable law may smc;? or reinstaiement) before sale of the Property q_lll:suant o any power of sale cantained in this Securilr
Insrument; or (b) entry of a judgmont enforcing this Socurity Instrument. Those conditons are that Borrower: (u) ruyl Lender al
sums which then woultl be duc under this Security Instrument gnd the Note as if i acceleration had occurnsd; () cursa any
defaylt of any other covenanta of agreenienis; (¢) pays all capciises incurred in onfurcing thin Socurity Insrument, includiag, but
not limited w0, reasonable allomeys’ focs; ancd () lkes such 1¢tion s Tender may reasonably require to masure that the lien of this
Socurily Instrume:d, Lender's rights in the Property and Borrower's obligation W pay the suma socured by this Security
Instrument shall contue unchanged. Upon reinsitement ly Barrower, s Security [nsurument and the ubtirmiuns socured
havelyy shall remadn ul’; offective as if no accelerution had o:curred. Howover, this Aght to seinstate shall not apply in the case of
acesleration under pmg:»;:: 17, _ _

19, Sale of Note; Ciak=z7 of Loan Seevicer.  The Nots or a partisl interest in the Nowe (together with this Securily
Instrument) may be sold onc.ov more times without Prior fotice W Borrower. A sale may resull in a chunge in the entity (known
a8 e "Loan Servicer™) tat colieets monthly payments duc under the Now and this Security Instrument. There also inay be one or
more changes of the Loan Servicer uarclated W a sale of tu: Now. 17 there ia n change of the Loan Servicer, Borrower will be
given writien notice of the change in acsoidance with paragruph 14 abuve and applicable law. The notice will swie the name and
address of the new Loan Scrvicer and e Jadress 1o which payments should be made. The notice will also contain any other
informaticon required by spplicable law,

30, Hazardows Substances. Borrower shall not cause of permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on of in the Property. Borrawer shall aot do, nor allow anyone else o do, anything affecting the Property
that I8 in violation of any Environmental Law. Theprecading two scnicnces shill not np;;lg t0 the presence, use, or storage on the
Property of smell quantities of Havardous Substances at we generally recognined t be appropriate W normal resideniial uses
and 10 maintonance of the Property. . _ . _

Borrowar shalt prompy give Lender writien notice o sny investigation, claim, demund, lawsuil or other action by any
governmental or regulstory agen:y or peivaie party involving S Property and any Huzardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrower learns, ov iz rotificd by any governmentul or regulatory suthuority, thal an
removal or piher remediation of any Hazardous Substance alfectitg. i Property is necessary, Borrower shall promptly take arl

romedial actions in accordance with Environmental Law,

As used in (his paragraph 20, "Hazardous Substances” are those sabriances defined as oaic or haanrdous subsiances by
Environmenial Law and the fullawing substances: gassline, ketosens,-uther Nanmuble o tak petroleum product, aic
pesticides and herbicides, volatile solvents, matorials coniaining asbestos or fuimaicchyde, and flioactive material. Ay used in
this 20, "Environmental Law" means fecherud laws and laws of the jurisdiciinn where the Propeety is localed that relate
to health, safety or eavironmenul protection.

NON-UNIFORM COVENANTS. Borrower and Lendler lurther covenant and agree as (ollows:

21, Acceleration; Remedien, Lender shall give notice (¢ Borrower prior (o avceleratie. following Norrower's breach of
any covenant or agreement in thia Security [natrument (but not prior o accelerntion uncee paragruph 17 uniem
spplicable law provides otherwise). The notice shall apecify: (a} the default; (b) the action required (o cure the default; (c)
s date, not ess than 30 days from the date the notice is given to Boreower, by which the defuulc Zi:2t be cured; and (d)
that failure to cure the default on or before the dute speciiied in the notice may result in ncceleration o2 the sums secured
by thia Security Instrument, forecksure by judicial procecding and sale of the Property. The natice Bhad further Inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-exlitence
of 8 defaull or any other defense of Burrower to sccelerution and fureclosure, If the defuull I nat cured on or before the
date specified in the notice, Lender, at its uption, may cequire Immediate puyment In full of att sums secured by this
Security Instrument without further demund and muy forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedion provided in this puragraph 21, including, but not
Kmited to, rensonable attorneys’ fees and costs of title evidence.

12, Relesse.  Upon payment of all sumy securcd by this Sccurity Instrument, Lender shall releasc this Securily Tnstrument
without charge to Borrower. Borrower shall pay any recordution casts,

13, Walver of Homestead. Borrower waives all right of homesteil exemption in the Propenty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thin 078 day of NOVEMBER 1991
and i incorporatod into and shall he dosmed o umend und supplement the Mortgage, Dood of Trust or Socurity
Dead (the "Security Instrument”} of the same Juie given by U undorsigned (the "Bosrowor™) 1 secure Borrower's
Noto 10

UNITED SAVINGE ASSOCIATION OF TAEAD FIB (the "Lender")
of the same date and covering the Property described in the Socurity Instrumont snd locatod at:

BAl¢ &, GHERIDAN ROAD F4411 ,CNICAGO, IL 60440

{Peopany Addran|
The Proporty inciuwy s unil in, together with an undivided intoreat in the commaon clementy of, a condominlum

project known as: PARK TOWER CONDOMINIUM

(Nume of Condominium Project
(e "Condominium Projcl™). i1iac owtiers asociation or other entity which acwy far the Condominiutm Project
{the "Owners Assuckation™) holds tile 10 property for the benelit or use of [is members or sharcholders, the
Proporty also includes Borrower's tiizéal in the Ownern Association and the uses, procecds and benefita of
Borrawor's inlorost,

Instrument, Borrower and Lender further cuvenanl wra agroe as follows:

A. Condominium Obligations. Borrowcr shall _ocrform ol of  Bomower's  obligations  under  the
Condominiium Project's Constituent Documenty. The *Cozatitwent Documents” are the: (i) Declasation or gy other
document which creates the Condominium Project; (i} by-lear: (ili) code of regulations; snd (lv) other equivalont
documents. Borrower shall prompily pay, when due, wll ducs wrd sasenmants imposed pursuant ko the Constituent
Documenis.

B, Hazard Insurance.  So kong as the Owners Axsociiion maiziais, with a generally wceepled insurance
carrior, 8 "master” or "blanket" policy on the Condominium Projoct which is sutlsficlory to Lender and which
providey insurance coverage in the amounts, for the fieriods, and wgninst U wevprds Lender requires, including fire
and harardy included within the ierm “ealended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the 'monthly paymenl w Lender of
onc-twelfth of U yearty promium installments for hizard Insurance on the Property; o

(ily Borrower's obtigation under Uniform Covenant $ & muintain hazwd i isurince caverage on the
Propenty is deomed satisfied 1o the cxient thut the required coverage is provided by the Owners Jswacistion policy.

Borrower shall give Lender prompit aotice of uny lapse in required hazard insurance coveraye

In the event of a distribution of haxard insurance procoeds in ey of restoration or repair fatlowlng e loss to the
Property, whether 1 the unil or to common cloments, uny procecds payable e Borrower are hereby-assigned and
shall be paid to Lender for application to the sumy secured by the Sccurlty Instrument, with any excesa pald
Rorrower.

C. Public Lisbillty Tnaurance,  Borrower shall ke such actions as may be reasonable 1 insure that the
Owners Associaton mainting a public liability insurance policy acceptable in form, amount, and extent of
covonge to Lendor,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, payable w
Borrower in connection with any condemnation or other taking of all or any pan of the Property, whother of the

MULTISTATE CONDOMINIUM RIOERA - Singlo Family » Fanais Mas/Praddie Mac UNIFOAM INBTRUMENT

Fage tal ) Porm1 0
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