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MORTGAGE

9163331

[} U box is checked, this morigage secures future sdvances.

THIS MORTOAGE is made thin 2011 dayof _ NOVEMBER 19 g1 . between the Mortgagor,
iiwlﬁ HAMPTON A BACHELOR

Tiveroin ~Horrowet ™ J, lﬁﬂtﬂll_llﬂ HOQUSEHOLD F(MNANCE CORPORATION 114 +
s corporstion organized and existing under the Taws of _— D AWARE whime addreas is

W, 127TH ST., CALUMET PARK, (L 60843
n " Londer ).

The following paragraph preceded by & checked box is applicable.

TEF T8 TTIORCTHG 335,50

Thawad  TRAN TERD CICGISYI LA briun
WHERIAS, Burcower jn indebted 1o Lender in the principsl sum of $- 4 g s w91 HAFITL?

evidenced by barrower's Loan Agreement dated NOVEMBER 20, 1081 and an B thereof

{inciudiag those pr2ouant to sny Renegotiable Rate Agreement) iEFE'rEm "Note”), providing for manthly instsllmenta of

principal and interers, including sny adjustmenta 1o the amount of paymenta or the contract rate if that rate is variabls,

with the belence of 12 Sidebiedness, il not sooner paid, due and pavable On  DECEVBER 10, 2G11 H

WHEREAS, Borroweris indebted 1o Lender in the peincipaf sum of § . or mo much thereo!
a8 Ty be sdvanced pursuani to Borrower’s Revolving Loan Agreement dated T and
extensions snd renewala therec? (nerein *Note™), providing for monthly installmenis, and intoresl &t the rale 1nd Under
the terma specified in the Nute, Inclading any sdjustments in the intereat rate if that raty in variable, and providing for a

credit Jimit stated in the principal auni 2cove and aninitial sdvence of § ;

TO SECURE 0 Lender the repiymunt of {1} the indobtednean evidonced by the Nule, with intereal therson,
including sny increasos if the contract rate in variable; {2) lulure advances under sny Revolving L.oan Agreement; (3} the
meat of all other sums, with interest tiierosn, advanced in accordance herawith to protect the security of thia
goage. and {4] the performance of the coven n's and sgreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to lender ani iender’s successors and awsigns the following deacribed property

tocated in the County of CaoK State of [Minois:

.y g -~ -
LAND REFERRED TJ IN THIS GOMMITMENT )15 TetCRIBED AS 7 3(}"’;‘“’“£'{t‘) /- O i
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which has the address of 1837 § MERRILL,

v enil

Hinols ___aop4p {hercin "Properiy Addrees™);
Xip Codu)

S-01-00 Moerigage [T 11 1




UNOFFICIAL COPY

TOGETHER with all the improvernents now or herealter erected on the property, and all casements, rights,
sppurtenances and renw, all of which shall be deemed to be and remsin a part of the ycovefadbythilhhnrn
and ait of the foregoing, together with said property {or the leasehold estate if this Mortgage is on s leaschold) are
bereinafter ceferred to as the * "

Borrower covenanta that Borrower ia Iawfully seised of the estate hereby conveyed and haa the right to mortgage,
grant and convey the Property, and that the property is unencumbered, cagt for encumbrances of record. Borrower
covenanta that wer warrants snd will defend generslly the title to the Property aguinst sll claima and demands,

aumt to sncumbrances of record.
JPORM COVENANTS. Borrower and Lender covenant and sjree as follows:

I. Payment of Principal snd Interest at Variable Rates. This mortgage secures all psyments of principal and
interest due on & variable rate loan. The contract rate of intereat and peyment amounts may be subject to changs m
provided in the Note. Borrowers shall promptly pay when due sll samounts required by the Note.

2. Funda for Taxes and Insurance. Subject to spplicabie law or waiver by Lender, Borrower shall pay to Lesder on
the day mon!hl! payments of principal and interest are payable under the Note, until the Note is psid in full, » sum
{herein "Funda®} equsl to onetwellth of the yearly taxes and ssseasments {(including condominium and planned unit
devel, ent assemsments, if any} which may stuain priority over this Mortgage and ground renta on the Propeﬂ{. it
any, plus one-twellth of yearly premium instsliments for hazard insurance, plus one-twelfth of yearly promium
installmenta for mortgage insurance, if sny. all as reasonably estimated initiatly and from time to time by Lender on
the basis of assorements and bills and ressonable estimatea thereof. Borrower shsll not be obligated to make auch
psyments of Fuidy to Lender 10 the extent that Borrower makes such payments to the holder of s prior mortgage or
deed of trust il suci holder is an institutions! lender.

If Bortower pevs Funda to Lender, the Funda shall be held in an institution the doposits or sccounts of which are
insured or ranted vy & Federal or state agency (including Lender if Lender is such an institution). Lender sheil
apply the Funds to =y suid lazes, assessments, insuranve premiums and ground renta. Lender may not charge for so

ding and .E)':ﬁn‘ e’ Funds, analyzing asid sccount or verifying and compiling sai¢ assessments and bills, unless
Lender pays intercut on the Funda and applicsble law ita Lender to make auch a charge. Borrower and

may agres in writng st the time of execution of this Mortgage that interest on the Funds shall be peid ro
Borrower, and uniess such agraeraent is made or applicable law requires such intereat to be paid, Lender shall not be
required to pey Borrower any i:lcrest or earnings on the Funds. der shall give to Borrower, without charge, en
snnuva! accounting of the Funds shoring credits and debita 1o the Funds snd the purpose for which each debit o the
Funde was made. The Funds sre ple'srd (e additional security for the sums secured by this Moctgege.

It the amount of the Funda held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurarce premiuma and ground rents, shall exceed the smount required to pay said
taxes, sssemaments, insurance prermniums md ground rents as they fall due, such excoss shall be, st Borrower's option,
sither promptly repeid to Borrower or creditad "o Borrower on monthly instsllmenta of Funds. Ii the amount of the
Funda hald by Lender shail not be sullicient i ;& taxes, assessrments, insurance premiumns snd ground rents as they
fall dus, Borrower shall psy to Lender any amour. “ecessary to make up the deficiency in one or more peyments as
Lender may require,

Upon pasyment in full of all sums secured by this M=iijage, Lender shall prompily refund 1o Borrower any funds
held by . If under paragraph 17 hereof the Projerty i soid or the Property is otherwise acquired by Ltl(ht.
Landar shall apply, na later than immediately prior 10 thi=-#2ic of the Property or its acquisition by Lender, any Punds
held by Lender at the time of application as 1 credit sgainst th”. r7ums secured by this Moctgage.

3. Application of Payments. All payments received by Lindur under the Note and gnmplu 1 and 2 hereof shall
be applied by Lender first in payment of amounts peyable to Leidyr by Borrower under parsgraph 2 herool, then w0
interest, and then to the principal.

4. Prioe Morigages and ﬁ:od of Trust; Charges; Liens. Boroser shall 'orm all of Borrower's obligstions
under any mortgags, deed of trust or other sscurity agreement wit:“n lien which has priority over this Mortgage,
including Borrower's covensnta to make payments when due. Borrowr: siall pay or cause to be paid sl taxes,
assessnents and other charges, fines and impositiona sttributable to the Propert; which may attsin & priority over this

and isssshold psyments or ground rents, if any.

s Insvrance. shall keep the improvements now existiiig. or hereafier erocted on ths Propecty
insured againet fose by fire, hazards included within the term "extendsd coveragr,” und such other hezarda as Lender
ma uire,

‘fhﬂm carrier providing the insurance shall be chosen by the Borrowcr a';;"-ct to approvsl by Lender;
provided, that such & al shall not be unressonably withheld. All insurance policioa a.wl renewals thersof shall e in
form ble to and shall include a standard mortgage clause in fevor of ars n & Jorm acceptable to

shall have the right to hold the policies and renewsls thereof, subject to he firma of any mortgege,
or othar security agreement with a lien which kas priority over this Morigage. g

of § Bm?:mor shall give prompt notice to the insurance carrier end Lender. Lriwsr may maks proof

by Borrower, or if Borrower feils to respond to Lender within 30 dav= from the date

to Borrowsr that the insurance carrier offers to settle » cisim for insursnc Mnefite, Lender

to collect and apply the insursnce proceeds at Lender’s option either to restoestion or repair of the
to the sums secured by thia Mortage,

Pressrvation and Maintensnce of Property; Lesseholds; Condominiume; Planaed Unit Developmeats.
m-hallkapthti'mp-:ria good repeir and shall not commit waste or permit impairment or deteriorstion of
the Property and shall comply with the provisions of any leass if this Mortgage is on s lessshold. If this Mortgege laon a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declanstion or covenants creating of governing the condominium or plenned unit development, the by-Jdaws and
reguistions of the condominium or plannsd unit devel snt, and conatituent documaents,

7. Protection of Lender's Sscurity. I! Borrower fuils to perform the covenants and agresments contained in this
Mortgagse, or i any action or prooseding is commenced which materially sffects Lander's interemt in the Property, then
Lender, st Lander's option, upon notics to Borrower, may make such appearances, disburse such suma, including
reanonsble attorneyn’ foss, and take such action as is necessary to protect Lender's interset,

Any amounts disbursed by Lender pursusat to this psragraph 7, with interest thereon, at the contrect eate, shall
become sdditional inds™asdness of Borrowsr sscured by this Mortgege. Unless Borrower snd Lender sgres to other
serma of psyment, such amounts shall bs payabie upon notics from Bud.r to Boerower requesting payment thereof,
Nothing contained in this psrsgraph 7 shatl require Lander to incur eny sxpense or take any sction hereunder,

§. Inspection. Lander may ke or causs to be made ressonable entriss upon and inspections of the Property,
mvid-dthnltl.mdo{nh“;ll ve Borrowsr potice prior to any such inspection fying ressonable caves therelor related
to Lender’s interest in .
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9, Condemastion. The procesds of any awsard or claim for damages, direct or consequontial, in connection with any
condempnation or other takiag of the Property, ue part thereol, or for conveyance in lisu of condemnation, are hereby
n.l‘?md and shall be paid tw Lender, subget 1o the terms of any mortgage, dead of trust or other ascurity agresment
with a lien which haa priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time lor payment or
madification of amortization of the suma secursd by thia Martgage granted by Lender to any successor in interest of
Borrowoer shall not operate to release, in any manner, the liability of the original Dorrower and lorrower’s successors in
intereat. Lender shall not be requited to commence pmeeodin? against auch succemsar or refuse to extend time for
peyment or otherwise modify smartization of the sums secured by this Mortgage by reanon of any demand made by the

gina! Borrower and Borrowsr's succeagors in interest. Any forbearance by Lender in exercising llr:‘v right or remedy
hereunder, or oltherwise slfforded by applicablo law, shall nat be a waiver of oe proclude the exercise of any such right or

ll‘y!‘um snd Assigns Bound; Joint and Several Liabitity: Corsigners. The covenants and agreements
bersin contained ahall bind, and the rights hereunder shall inure to, the respective successors and ssaigns of Lender and
Borrower, subject o the pruvisions of paragraph 16 hereol. All covenants and agreementa of Borrower atall be joint
and several. Any Borrower who cosigns thia Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey thst Borrowers interest in the l’rupnrhv to lender under the terma of this
Mortgage, (b) is not personally lisble on the Note or under this Morigage, and () sgreos that Lender and any other
Borrower hereunder may agree to oxtend, modily, forbear, or make any other svcommedations with regard to the
terma af this Mortyage or the Note without that HBorrower's consent and without releasing that Borrower or madilying
this Mortgage ss ti that Borrower's inlerest in the Peoperty.

2. Notice. Jixsepr-tor any notice required under spplicable law 10 be given in another manner, (a) any notice to
Borrower provided "or in this Mortgage shall be given by delivering it nr by mailing such natice by certified mail
sddreased to Borrower 7i the Property Address or ai such other addresa as Barrower may designate by notice 1o Lender
aa vided herein, and L any notive to Lender shall be Tiven by certified mail to Leader's address stated herein or lo

other address as [endlev may designate by notice to Darrower as Eruvided herein. Any notice provided for in thin
Mortgage shall be deemed to iave been given to Borrower or Lender when givea in the mannet dosignated herein,

13 &;vernin; Law, Sevecutilisy. The state and loval lawa applicable to this Mortgage ahall be the lsws of the
jurisdiction in which the Propert, s located. The foregoing sentence shall not limit the applicability of Federal law o
this Mortgage. In the event that any rivision or clause of this Morgage or the Note conllicts with applicable taw, such
conflict shall not affect other pravisiars /¢ this Mortgage or the Note which csn be given effect withaut the conflicting
provision, and to this end the provisicas of this Mortgage and the Note sre declared to be severable. As used herein,

coats,” “expenses” and “attorneys’ fees™ ‘nclude all suma 1o the extent nol prohibited by applicable aw or limited
n.

4. Barrawer's Copy. Borrawer shatl be Lurpished a conformed copy of the Nole and of thia Mortgage at the time
of execution or after recordation hereof. i

15. Rohabilitetion Loan Agreement. Bacrswse dhall fulfill all of Borrower's obligstions under any home
rehabilitation. improvement, repair. or other [oan greement which Borrower enters into with Lander, Lender, at
Lender’s option, may require Borrawer to exocute ano de'ive: to Lender, in & form acceptable to Lender, sn asaignment
ol any rights, claima or defonsea which Borrower may [ave against parties who supply labor, materiafs or services in
connection with improvementa made to the Property.

16. Transfer of the Property. H Borcower sells or tranfoer all or aay part of the Property or an intercat therein,
excluding (a) the crestion of a lien or encumbrance subordinate to/chis Martgage, (b} a transter by devise, descent, or by
operation of law upon the death of s juint tenant, {c} the geant/’ob any leasehold interest of three years or lean not
contsining an option to purchase, {d) the creation of & ?urchlae moary secutity interest fur household applisnces, (e) o
trenafer to a relative reaulting from the death of a Borrower, (!, » transfer where the spouse ae children of the
Borrower become sn owner of the property, (g} » tranafer resulting from_» decreo of dissolution of marriage. fegal
soparation agreement, or from an incidentsl property settlement agreement, by which the spouse of the Hurrower

oa an owner of the property, (h) a transfer into an inter vivos truct in/which the Horrower iv and remaing a
beneficiary and which does not relste 10 a teanaler of riFhui of occupancy in coc propetiy, ur (i) sny other tranafer or
disposition deacribed in reguistions prescribed by the Federsl lume Loan Honio Zoard, Borrower shall cause to be
submitted information required by Lender to evatuate the rransfecoe as if & new loin srere being made to the transferes.

Borrower will continue to be obligated under the Nate and this Muﬂrlge unleas Lendcr raleanses Dorrawer in writing.

1t Lender does not sgree to such sale or transfer, Lender may declare ali of the surna (evured by thin Martgage 1o be
immedistely due and payable. [F Lender exercises such optitm to accelerate, lender =lull mail Borrower nutice of
acceleration in accordance with pacsgraph 12 hersof. Such aclice shall provide s periad of ot (eas than 30 daya from
the date the notice is mailed or delivered within which Dorrower may pay the aums declared din-If Borrower leila o

y auch aums prior to the expiration of such period, Lender may, withaut further notive or deinand on Borrower,
invoke any remedicn permitted by paragraph 17 hereol. _

NON-UNIFORM ,()V!'ZNAN{S. Borrower and Lender further covenant and agree as follows: )

(7. Accelersiion; Remedics. Tixcept as perovided in p.rarnph 16 hereof, upon Burrowes’s ovesch af any
covenant or agreement of Borrower in this Martgage. ing udmf the covenants to pay when due sny sums
secured by this Morigage, Lender priur (0 scceleration shall give notice to Borrower ndpﬂwided n
paragraph 12 hereuf specifying: (1) the breach: {2} the sctiun required to cure such breach; (1} a date, nit teas
than 10 days from the date the notice is mailed 10 Barrower, by which such breach must be cured; and {4)
that feifure (o cure such bresch on or befure the date specified in the natice may result in acceleration of the
sums secured b%‘lhia Murigage, foroclosure by judicisl proceeding, and sale of the Property. The notice shall
further inform Borrower of the right 10 roinstate after accelerstion and the right to assert in the foreclosure

ing the nonexistence uf a default ur any other defense of Borrower 1o scceleration and foreclosure. If
the breach is nat cured un ur before the date specificd in the notice, Lender, st Leader’s oplion, may declare
sit of the suma socured by this Murigage 1o be immeiliately due and payable without further demand and
may loreclose this Morigage by judicisl proceeding. Lender shall bo entitled ta collect in such proceeding ail
urm of furecloaure, including, but not limited to, reasonable atturneys’ fees and custs of ducumentary
evidence, abstracts and title roports.

18. Borrower's Right to Heinstate. Notwithstanding andee's scceleration of the suma by this Mortgage due to
Borrower's breach, Horrower shall have the right to have aty provesdings bogun by Lender 1o enforce thin Moetgage
discontinued at any time prior to entry of s judgment enfor:ing thia Mortgage if: (’;) Barrower s Lender all saums
which would be then due under this AMartgage and the Nute had no acceleration ovcurred; (h?.{brmwer cutes i)
broasches of any other covenanta or agreements of Horrower contained in this Mortgage: (¢} Borrower paya all
reasonable cxponses incurred by lender in enforcing the cuvenants and l{mmmu of Horrowse contsined in this
Mortgage, and in enfurcing Lender's remedien as provided in paragraph 17 hereof, including, but nat limited to,

4108 dhorigege L L001203
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reasonshle attorneye’ {ves; and (4} Borrower takes such sction ss Lender may reasonably require (o assure that the Jien of
this Mortgage, Lender's intereat in the Property and Borrower’s obligation to pay the suma secured by this Mortgage
shall continuve unimpaired. Upon such peyment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assigament of Rents; Appointment of Receiver. Aa additionsl security hereunder, Barrawer hereby assigna
w Lender the rents of the Property, provided that Borrower shall, prior to scceleration under parsgraph 17 hereo!, in
abandonment of the Property, have the right to coliect and retain such rents as they become due and psyable.

Upon scceleration under parsgraph 7 hereof or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pest due. All rents collectad by the receiver shall be applied firat to payment of the costs of
rmansgement of the Property and collection of rents, including, bur pot limited to, recsiver's fees. premiums on
receiver's bonds and reasonable attorneyn’ fees, and then to the sums secured by this Morigage. The receiver shafl be
liable to sccount only for those rents actually received.

20. Relesss. Upon payment of afl suma secured by this Mortgage, Lender shall relesse this Mortgage without charge

to: Borrower. Borrawer shall pay a!! costs of recardation, if any.
21, Waiver of Homestead. Borrawer hereby waives sl right of homestead exemption in the Property under state or

Taw.
IN WITNESS W EREOF, Borrower has executed this Morigage.

Lhso s 20 / <.

JIMMIE HAMPTON

STATE OF ILLINOIS, cooy County ss:

I, _MICHAEYL J SZALA EREIEE s Notary Public in snd for said county and state, do hereby certify that
—IMMIE HAMPYON A BACHELOR [
personaliy known to me to be the same parson{a} wheseasmels)_______ IS subscribed to the forepoing instrument,
sppeared beforeme thisday in Ipcmn andacknowledgedthat  __ he____ signed snd deiivered the seid inatrument s

H1S _Ire: voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesd, this (| B g L1991
My Commimsion expires:
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T THIAEL J. S22
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