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RENEWED, AMENDED AND RESTATED

Equity Credit Line Mortgage

lst dayot November, 1991 | betweentheMortgagor,
- John C. O'l'onrke, Jr. and Mary R. O'Rourke, his wife (herein, "Morigagor”), and
the Morigagee, The Northz:a Trust Company, an Illinois banking corporation, with its main banking office at 50 South La Salle Sireet, Chicago, linoks 60675

(berein, “Morigagee™).
WHEREAS, Morigagor has cit<ied into The Northern Trust Company Equity Credit Line Agreement (Ihe “Agreement”) dated '/ ‘November 1,
1991 | pumunl fowiii Motigagor may from time to time borrow from Morigagee amounts not 1o exceed the aggregate’ ouutmdmg principal
balance of ? (the "Maximum Credit Amount"), plu interest thereon, which interes is payable st the rale spd a1 the times
provided for in tEe Agmmenl Alt amounty barrowed under the Agreement plus interest thereon are due and payableon January 15, 1997

, or such Iater date as Mortgagee shall agrac, but in no eveni more than 20 years after the date of this Mortgage;

THIS BQUITY CREDITLINE MORTGAGE ia made this

NOW, THEREFORE, tostcure 10 Mortgagee the repeyent of the Maximum Credit Amount, with interest thereon, pursuani to the Agreemen, the payment
of all sums, with Interest thereon, advanced in accordance | erew.lh to protect the security of this Morigage, and the performance of the covenants and agreements of

Mortgagor herein contained, Morigagor does hereby worigage, grant, warranl, and convey 10 Morigagee the property located in the County of

Cook

Chicago, IL 60643

(herein "“Property Address”), icgally described

THAT PART OF LOT 3 LYING EAST OF A LINE DRAWN PARALLEL 'TO AND 110 FEET
EASTERLY OF THE WEST LINE OF LOT 4 LYING WEST OF A LINE DRAWN PARALLEL TO AND 160 FEET
EASTERLY OF THE WEST LINE OF LOT 4, ALL IN BLCCY 3 IN BARNARD'S SUBDIVISION OF THAT
PART OF THE SOUTHWEST % OF THE SOUTHEAST % OF SECTJN 7, TOWNSHIP. 37 NORTT'!.« RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST & Tt

NE RIGHT OF WAY OF THE CHICAGO

ROCK ISLAND AND PACIFIC RAILROAD IN COOK COUNTY, ILLINC.Lb

Permanent Index Number 25-07-322-027

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, g s apnurienances, reals, royallies, mineral, olland gas !

rights and profits, waler; water rights, and water stock, 2nd all fixtures now or hereafter aitached to the propcrty covered by this Morigage; and allof the foregoing,
together with said property (or 1he leaschold estate if this Morigage is on a leasehokd) are herein referred to (s th= “Property”.

Mortgagor covenants that Martgagor is Lawfully seized of the esiate hereby comveyed and has the right 10 mortgage, 221, and convey the Property, and that
Morigagor will warrant and defend gencrally the title to the Property againy! all claims and demands, subject 10 any mot' sazes, declarations, casement, or
resirictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in the Pioy-civ.

COVENANTS. Mortgagor covenanis and agrees as follows:

1. Payment of Principsl and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebledness incitrred patrsuant 1o the
Agreemen), together with any feea and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable law provides otherwise, all
paymenis received by Morigagee under the Agreement and paragerph | hereof
shall be appiied by Mortgagee first in puymen1 of amounts payable (0 Moriga-
gee by Mortgagor under this Morigage, then to inlerest, fees, and charges
peyable pursuan! {o the Agreement, then 10 the principal amounts outstanding
under the Agreement.

it Morigagor bas paid any precompuied finance charge, upon Morigagor's
payment of the entire cutatanding principal balance and termination of the
Exquity Credil Line, Morigagor shall be entitfed 10 a refund of the uscamed
portive of such prepaid finance charge in an amount not less than the amount
1ha) woult be cakculated by the aciuarial method, provided 1hat Mortgagor
shall not be entitled to any refund of less thaz $3.00. For the pirposes of this
paragraph the term “actuarial method” shall mean the method of allocating
paymenls made on a debi between the cutstanding balance of the obligation
and the precomipiled finance charge pursuast to which a payment ia applied
finst 10 the accrued precompuled finance charge and any remainder i sb-
tracted from, or any deficiency is added to the outstanding balance of Lhe
obligation.

This document prepared by:
. ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50'S. La Salle Stree!
Chicago, kinok 60675
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» State of lllinois, which has the street addressof 1924 . 102nd Street
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menls, and other charges, fines, and Impositions attributable 1o the

that may atiain » priority over this Morigage, lcasebold paymenis or ground
renis, if any, and all payments due under any mortgage disclosed by the title
insurance policy insuring Morigagee's intercat in the Property (the “Fissi
Mottgage™), if any, Upon Morigagee's request, Mortgagor shall prompily
furnish to Morigagee receipty evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly diacharge any ten that has prierity over
this Morigage, cacept the lien of the First Morigage; provided, that Morigagor
shali not be required todischarge any such lien so long s Mortgagor shall agres
in writing fo the payment of the obligation secured by such lien in & manner
acoeplable to Morigagee, o shall in good faith contest such lien by, or defend
enforcement of such lien in, Jegal proceedings that operaie fo prevent the
enforccment of the lien or forfeiture of the Property or any part thereof, '

4. Hazard insurance. Morigagor shall kecp the improvemenia now exiai-
ing or hereafier erected on the Property insured against loss by fire, hazards
included within the term “extended coverage”, sad such other haaardy m
Mortpagee may require and in such amounts and for such periods as Morigagee
myy require; provided, thi A forigagee shall not require that the amount of
such coverage exceed that ascccat of coverage requined to pay the total amount
secured by thin Mortgage, ©2%.n» pwice liens and co-ipnurance into account.

The insurance earvier providior i insuranee shail be chosen by Moriga-
gor and approved by Mortgagee (Wi’ approval shall not be unressonably
withheld). Al premivma on insurance pticw2shall be pald in a timely manner.
All imsurance policies and renewals thereof il be in form acceplable fo
Mortgapee and shall include & standard morigar »Jiause in favor of and in form
scceptable to Moctgagee, Mortpagor shall promptly iuinish to Morigagee all
enewal notices and all receipts for paid premiuma. [n52 » «atof loss, Moriga-
gorshall give prompt potice fo the insurance carrier and Mortrige. Morigagee
mey make proof of low if not made prompity by Mortgago -

Unless Mortgagee snd Mortgagor otherwise agree in writi,e irzurance
proceeds shall be applied to restoration or repair of the Property Jlar.ard,
provided such restoration or repair in economically feasible and the secuiyy of
this Mortgage i not thereby impaired. If such reatoration or vepair i not
econcinically feasible o if the security of this Mortgsge would be impeired, the

inmarance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is sbandoned by Mortga-
gor of if Morigagor fails to respond 1o Mortgagee within 30 days from the dute
notice is mailed by Morigagee to Morigagor, that the insurance carries offers 1o
sctife & claim for insurance benefits Morigagee is authorized to collect and
apply the insurance proceeds at Morigagee's option either 1o restoration or
repair of the Property oc to the sums sccured by this Morigage,

Unless Morigagee and Mottgagor otherwise agree in wriling, any such
application of prooeeds (o principalshall not extend or postpone the due date of
the peyments duc undes the Agreement or change the amount of such pay-
ments. Ifunder paragraph 19 hereof, the Property macquited by Morigagee, all
right, title, and interest of Morigagor inand 10 any insurance policies xnd in and
% the proceeds thereof reaulting from damage 1o the Property prior (o the sale
or acquisition thall pass 10 Morigagee 1o the exient of the sumi secured by this

Mortgage imedisitly prior 1o such mle or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minkems; Maaned Unit Developments, Morigagor shal) keep the Prop-
erty ia good repeic and shall a0t commit waste or permil impairment or
desexiorstion of the Property and shall comply with the provisions of any lease if
thin Morigags is on a leaschold, 1F this Morigage b on a unit in a condominiem
or a plasned unit development, Morigagor shall perform all of Morigagor's
obligations under the declaration or covenunta cresting of goveming the con-
dominium or planned unjt development, the bylsws and regulstions of the
condogrigium or planned unit development, and constituent documents. If a
oondominivm or planned unit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
vider shall be incorporated inte and shall amend and supplement the covenants
and agreements of this Mortgage m if the rider were n part hereol.

6. Protectien of Mortgagee's Security, If Morigagor faibs to perform
the covenants and sgreements coniained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgages's interest in the
Property, including, but not imited 1o, any proceeding by or on behalf of a prior
morigagee, cminent domain, insobvency, code enforcement, o arrangementsy
or proceedings involving a bankrupt or decedent, Morigagee, a1 Mortgagee's
option, upon natice to Mortgagor, may make such appearances, disburse such
suma and take such action X is necessary (0 prolect Mortgagee’s interest,,

ing, b@ J@B‘f&m of reasanabile atiomeys’ fees and
eqny (hé§ Profarty fefmak® re

Any amounts disbursed by Mortgagee pursuant 1o this paragraph 6, with
Interest ihercon, shall become additional indebtedness of Morigagor secuned
by this Mortgage, Unless Morigagor and Mortgagee agree lo ather terms of
payment, such amounty sh¥l) be payable upon Mortgagee's demand and shal)
bear infzrest from the date of dishursement at the rate payable from time to
time on outstanding principal under the Agreement. Nothing conlained in this
paragraph 6 shali require Mortgagee 10 incur any expense or ke any action
hereunder.

7. Inspection. Morigagee may make or cause 1o be made reasonzble entries
vpon and inspections of the Property, provided that Mortgagee shall give
Mortgager notice prior 10 any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8, Condemnation. The proceeds of any award or claim for damages, direct
or consequentiai; in connection with any conderanation or other iaking of the
Property, or part thereof, ot for conveyance in ficu of condemnation, are
hereby axigned and shall be paid 1o Morigagee. In the event of a fotal taking of
the Property, the proceeds shall be applied fo the sunts secuted by this Moni-
gage, with the eacens, if any, paid 1o Morigagor. In the event of partial taking of
the Property, that fraction of the proceedaof the award with a numerator equal
10 the toiai of Loans and other amounts secured immediately before the taking,
and & denominstor equal to the valve of the Property immedisiely befose the
1aking, shall be applied 1o the suma sccured by this Morigage, and the sxcesy
paid 1o Morigagor.

I the Property isabandoned by Mortgagor, or if, afier notice by Mortgagee
to Morigagor that the condemnor hss offered 1o make a0 awasd or setile ¥ claim
for damages, Mortgagor fails to respond to Mortgagee within 30 day after the
date such notice is mailed, Mortgagee is authorized io collect and apply the
proceeds, al Mortgagee's option, either 1o resioration or repair of the propecty
or {o the sums secured by this Mortgage,

Uplem Morigagee and Morigagos otherwise agree in wriling, any such
applicationof proceeds to principalahali not extend or postpone the due date of
|he amount due under the Agreement or change the amount of such paymenis.

9. ) Mertgagor Not Released, No extension of the time for payment or
me sifi-ation of any other ierm of the Agreemen? or this Morigape granted by
Morgev 10 any successor in interest of the Morigagor shall operaie lo
reicase, 1 7.7 tnanner, the liability of the original Mortgagor and Mortgagor's
sucoesson in inzreal, Mortgagee shall not be required to commence procsed-
ings againsr such #coowor or refuse 1o extend time for payment or otherwise
modify by reasy of ary demand made by the originsl Morigagor and
Mortgagor's mocemor; i%-fateres!.

10. Ferebearance by [A2p gee Not a Wiiver. Any forcbearance by
Mortgaget in exercising any £ i or reedy under the Agreemen), hereunder,
or otherwise afforded by applicble ‘aiy, shall not be awaiver of or preclude the
exercise of any such right of remey, Th= orocurement of insurance of the
paymen! of taxee Or cther liens of chazge s by 3 Jorigagee shail not be s waiver of
Mortgagee's righl ioaccelerate the matm ;% of e indebiednesssecured by this
Morigage.

11. Successors and Assigns Bound: Join. a2y Several Lisbility;
Captisns, The covenanta and agreements besein Lmitained shall bind, and
the rights bereunder shall inure 1o, the respective succemors and ssigns of
Mottgagee and Mortgagor, subject to the provisions of paragraph 16 hereof,
Altcovenants and agreements of Morigagor shali be joint and several. The cap-
tions snd headings of the paragrapiw of this Morigage are for comvenience only
and are not 10 be used to interprel or define the provisions hereod,

12, Legisiation Affecting Martgagee's Rights, lienactment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mor{gage unenforceable according 10 it terma, Mortgagee, a1 its option,
muay require immediate paymen in fult of all sumws secured by this Mortpage and
may invoke Any remedies permitied by paragrapk 19.

1. Notice, Except forany notice required under applicable law tobe givenin
anotber manner, (a) any notice lo Morigagor provided fos in this Mortgage shail
be given by malling such notice by certified mail addressed to Mortgagor at the
Property Address ot at such other address as Morigagor may designate by
notice 0 Mortgagee as provided herein, and {b) agy notice to Morigagee shall
be given by certified mail, return receipt requested, to Mocigagee's sddrem
uiated herein or o such ather addies ae Morigagee may designate by nolice so
Morigagor as provided herein. Any notioe provided for in this Mortgage shall
b deemed to have been given 1o Morigagor or Morigagee when given in the
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manner designated herein, 14, Governing Law, Severability, This Morigage
shali be governed by the lsws of 1{inois. §n tiie event that any provision orclsuse
ol this Morigage of the Agreement conflicls with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provition, and 1o this end the provisions
of this Morigage and the Agreement are declared to be severabie; provided that
Morigagee may exercise its lermination option provided in paragraph 12 in the
event of changes in law afier the date of this Mortgage.

15, Morigagor's Copy, Morigngor shall be furnished a conformed copy of
the Agreement and of this Morfgage at the time of execution or afier recorda-
tion hercof,

16. Transler of the Property; Assumption, To the extent permitted by
law, if all or any part of the Property or an interest thereint, including withous
limitation any part of any beneficial interest in any trust holding title to the
Property, issold or transferred by Morigagor without Mortgagee's prior written
consent, Mortgagee may, at Morigagee'soption, declare all the sums secured by
this Moctgage to be immydiavely due and payable,

17, Revolving Credit Lozn, 7his Morigage is given 1o secure 2 revolving
credit loan usies and wntil such.tori is converted to an instaliment foan (a3
provided in the Agreement), and #iivll7orwre 001 only presently existing indebi-
ednes under the Agreement but also {wre sdvances, whether such advances
are obligatory or to be made st the optier. of *.nrigagee, or otherwise, as are
miade within 20 years from the date hereod, 11} 2 s2rme extent asif such future
advances were made on the date of the execution of this Morigage, allhough
1hsere inay be no advance made at the time of execution o ihis Morigage and
althovgh there may be 6o indebiedness sccured hereby Sutstanding at the ime
any advance is made. The lien of this Morigage shall be valic as 10 1!l indebied-
ness secured hereby, incuding future advances, from 1he tiniz-of i filing for
record in {he recorder ‘s or registrar’s office of 1he county in whtick 2 Property
is located. The total amoun! of indebledness secured hereby may lerras: o
decrease from time jo time, but the fotal unpaid principal balance of incer o~
nesssecured heseby (including disburserpents that Mortgagee may make under
this Mortgage, the Agreement, of any other docurnen! with respect therelo) 2,
any ane lime ovistanding shail not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for paymen! of 1axes, special
asscssiierHs, or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafter referred (o as the maximum smount
secured hereby). This Mortgage shall be valid and have priority to the exient of
the mazimum amouni secured bereby over all subsequent liens and sncom-
brances, including statutory liens, excepting solely taxes and assessments fevied
on the Property given priotify by law,
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19. Acceleration; Remedies. Upon Martgagor's breach of any covenant or
agreement of Morigagor in this Martgage, including the covenants 1o pay when
due any sums secured by this Morstgage, or the occurrence of an Event of
Defaubtunder the Agreement, which Events of Default are incorporated herein
by Ihis reJerence as though set forth in full herein, Morigagee, 21 Morigagee's
option, may declare all of the sums secured by thix Morigage to be immediately
due and payable without further demand, may terminate the availability of
Joans under the Agrectriesm!, and may foreelose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall nutify Morigagor st )east 30 daysbefore
instituling any action leading to repossestion or foreclosure (except in the case
of Morigagor'sabandonment of the Property or ather extreme circumsiances),
Mortgagee thail be entitied to collectin such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonsble attomeys' fees, and coets of
documentary evidence, absiracts, and title reports.

All remedies provided in this Morigage are distinet and cumulative to any
other right or remedy under this Mortgage, the Agreement, or atiorded by lnw
or equity, and may be extreised concurrently, independently, or successively,

20. Assignment of Rents; Appointment of Receiver; Morigages in
Possession. As additiona} security hereunder, Mortgagor hereby amigns to
Mortgagee the rents of the Property, provided that Mortgagor shall, prior 1o
acceleralion under paragraph 19 hereof or abandonment of he Property, have
the right fo collect and retain such rents as they become due and payable.

Upen aceeleration under paragraph 19 hereof of abandonment of the
Property, and at any time prior 10 judiciat sale, Morigagee, in person, by sgeat,
or by judicially appoinied receiver, shail be eatitled Yo enter upon, take pomes-
sion of and manage the Property and 10 collect the rents of the Property
including those past due, All rents collected by Mortgagee or the receiver shadl
be applied first 10 pryment of the costs of management of the Property and
coliection of rents including, but not limited to receiver’s fees, premiums on
seceiver's bonda, and reasonable afiomeys’ foes, and then 10 the sums secured
by this Morigage. Mortgagee and the receiver shal) be lisble 1o account only for
those rents actually received,

1. Release, Upon psyment in full of all smounss secured by this Mostgage
and lersninstion of the Agreement, Mongagee shall release this Morigage
wi' hout charge to Morigagor, Mortgagee shall pay all costs of recordation of the
re'eas, if any.

22. Veajim & of Homestead. To the extent permitted by law, Mortgagor
hereby rciewes and waives afl rights under and by virtue of 1he homestead
exemplios-aws of Mingis,

Notary Pablic, Slalo of Hinois

tha

acknowledged that
purposes therein set forth.

signed and delivered the said instrument as

ﬁﬁﬁm@"ﬁﬁfgméw bersbycertfy

]
MEPE O appeared me this day ix person, sod

free and voluntary act, for the wees and

o Ploutinlon s/

Given under my hand and official seal, this day

Jernaia M,

My commissiott expires Cﬁﬂd\«f_’ M{ /993——

Mait To: The Northern Trost Company

bt 9

50 South LaSalle Streel
Chicago,
[linots 60675
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NOTARY PUBLIC ()
This Mortgege renews, amends end restates
In 115 entirety the Mortgege doted 01/05/87
and recorded on 01/13/87 as Document
Number B7023584, Tn Cook County, )1.
Al wimounts outstanding under the Mortgage
renewed hereby shall bo deemed outstending
upder and secured by thls Mortgage.
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