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MORTGAGE
JNovember 26

THISMCRTGAGE (“Secunlglnsirumcnt ‘Yis given on .
19....2%.. The mor: oag()rls 3 NBCTOR R, CASYILLO and ELDA M. CASITLLO, His g

S S‘Borrowuc} T hlb Sccurlly ]nslrument is given to, ...

GENTRAL FERERAL VA YING AND VOAN ASS TIO , which i organlzcd and t.xlshng
under the laws of .. £h 2 : g

. ender’’).

1,401, Wes), Belment sy.nie = Ghicage. lliinels 60637 "

Borrower owes Lender the pr ...cxpaisum of .. X**FORTY THOUSAND, FIVE HUNDREDR AND. NOZIOD*** s
. 7 Dollars (ULS. $ 243,500, O** ) This debt Lsewdenced by Borrower's note

datcd thc same date us um, Seu, _.;/ nstrumtnt “Note'), \\_’hlch pruwdes for monthly payments, with the full debt, if not

ceember 1 This Security Instrumen

paid earlier, due and paysbleon ...... ., .
secures to Lender: (o) the repaymcnt of the debt evidenced by the Note, with interest, and all renewals, exlensions and

modifications; (b) the payment of all oaer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performace of Borrower's covenants and agreements under this Security Instrument and

the Note. For £}us purpose, Borrower doex hereby murtgage. grant and convey to Lender the followmg descrited property
located in . . o eeerrmeeraeessaenans ... County, lllinois:

[T TR T TPTIIN

Lot 32 in Baird's Subdivision of thi: kact 5 Acroes of Block 25 of Jackson's

Subdivisgion of the Southecast 1/4 of Section 11 and the Socuthwest 1/4 of

Section 12, Township 40 Noxrth, Range 1.3 Bast of the Third Principal Meridian,

in Cook County, Illinois
Commonly Known As: 4833 N. Drake Ave,, ChilZeyn, IL 60625
P/R/E/L #13-11-425-008-0000

/

LEhicano,

A833 N, Brake AVC. iy
[City]

which has the address of ........ ¢
[Strewt)

Hlinois {"'Property Address”);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hiereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "“Praperty.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 16 constitute a uniform security mslrument covering real property.

Form 3014 12/83

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYSTIMS Mbe A’gg'n’.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicsble law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a lotal 1aking of the Property, the proceeds shail be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partizl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
miake an awardar seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendri is suthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secur~< by this Security Instrumenl, whether or not then due.

Unless Lenter and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due dw#: 2f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowsc Mot Released; Forbeargance By Lender Not a Walver, Extension of the time for payment or
medification of amortizaticn of the sums sccured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shali'nzs ooerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiree’ Ic' commence proceedings against any successor jn interest or refuse to extend time for
payment or otherwise modify a~ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows "z successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude (he'as Grcise of any right or remedy,

11. Successors and Assigns Pound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and berefit The successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants an agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (¢ turms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an< /C) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loun sccured by this Security Instrument is subjeet to a Jaw which sets maximum loan
churges, and that law is finally interpreted so that the iniervst or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitied limits, then:(2) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anv'sums already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocse 7o, nake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refuns ri.duces principal. the reduction wili be treated as
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or exruation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat le according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thesvans specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Barrower provided for in this Security Instrumer siia’! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The wiotice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Aoy natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiCe to Borrower. Any natice
provided for in this Security Insirument shall be deemed to have been given 1o Borrower or Letder #ben given as provided
in this paragraph.

15, Gaverning Law; Severabllity, This Security Instrument shall be governed by federal av”and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumon: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Berrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
oceurred; (b)Y cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration undar paragraphs 13 or 17.
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THIS 1-4 FAMILY RIDER is made this 284 day of November............. L1991,
and is incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security Deed
fthe “Security Instrument} of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s Note (0
. CENTRAL FEDERAL.SAVINGS AND LOAN. ASSQCIATION OF CHICAGO (the “*Lender™)

of the same date and covering the property described in the Security Instrument und located at;

4833 N. Drake Ave., Chicago, IL 60625
|Property Addrass)

14 FAMILY COVENANTS. In addilion (o the covenams and agreements made in the Sccurity Instrument, Bormower
and Lender further covenanl and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Property or ils zoning classification, unfess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial body applicable 1o the Property.

B. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrurient to be perfected against the Property without Lender's prior written permission.

C. RENT LOSs INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance! is required by Uniform Covenant 5.

D. “BORROWEP 'S WGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted.

E. ASSEGNMENT OU LLFASES. Upon Lender's request, Borrower shall assign to Lender ail feases of the Property
and all security deposits made f«, connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminite-the existing leases and 1o cxecute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “ltase™ shall mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSEIGNMENT OF RENTS. 20r. ower unconditionally assigns und transfers 10 Lender afl the rems and revenues
of the Property. Borrower authorizes Lénder-: Lender's agents to collect the rents and revenues and hereby directs euch
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coilect and receive all rents
and revenues of the Property as trusice for the-Yeaefit of Lender and Borrower. This assipnment of rents constitules an
absolute assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ¢1l rents received by Borrower shall be heid by Borrower as trustee
for benefil of Lender only, to be applied to the sums secired by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (i) each tenant of the Property shall pay all rents due and vnpaid
to Lender or Lender's agent on Lender's writlen demand 1 thz tenant.

Borrower has not excculed any prior assignment of the renis #nd has not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph 7.

Lender shall not be required to enter upon, lake eontrol of or maiziain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidalc any other right or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Scewrity Instrument is paid in full. g

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under 2 riote or agreemenl in which Lender has '
an interest shall be a breach under the Security Instrument and Lender may invol= 7ay of the remedies permitted by the
Sccurity Instrument, :

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions containes i, this 1-4 Family Rider.

B iton. T

lactor R. Castille

Ela. Montla. Cast: 000

Blba M. Cabtillo

Ferm 70 1086

43300 (W88}

SAF Bysiemn snd Forms, inc.
Chicage, It B80T

MUKTISTATE +4 FAMILY BIOER - Femnls Mas/Freddie Mac Uniform insiremam
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INTEREST RATE CHANGES AND PAYMERT CHANGES

(A} Interest Rate Change Dates

The interest rate I will pay may change on the first day of
JANUARY 19.929...., and on that day of the month every

RN e v e v vy

Miagrxdea o Hexx ) Tnonth(s) thereafter. Each date on which my interest

rate could change is called an “"Interest Change Date"

(B) The Index

Beginning with the First Interest Change Date, my interest
rate will be based on an "Index". The Index is the Secondary Market
for 6-month United States Treasury Bills stated as a yield egquivalent
when computed from a bank discount basis as reported by the Federal
Reserve Statistical Release H.15 (519). ‘The Index in effect as of the
fifteenth (15th) day of the month prior to each Interest Change Date
{or the next previous day available if the fifteenth (15th} is a week-

end or holiday) is called the "Current Index".
If %p2 Index is no longer available, the Note Holder will

rchoose a new infex which is based upon comparable information. The
Note Holder will give me notice of its. choice.

(C} Calculation of Interest Changes'

Before each Taterest Change DPate, the Note Holder w1ll calcu-

late my new interest rote by adding . *%%INO.AND TUREE-QUARTERS*** =, .- 7. ..
percentage points (LHFR2.758T L LLLY to) the Current Index. The sum will

be my new interest rate.

(D) Limitation on Interzst Rate Changes

. The interest rgﬁ e I am *equlred to pay on any Interest Change
Date ‘will not.exceed . SIKLEEN** - "~ -~ - ~percent (.. ri16.00%%"¥) per

annum; also known as the "Maximum [(nterest Rate".

(B} Effectlve Date of Interest Pnanges
My new interest rate will becore effective on each Interest
chHiange' Date.

{F) Payment Change Dates

The amount of the monthly payment that I shall make miy change
on-.the ... X EIRPI*Y L., day of «oevuvenea dANUDY L L 00, 18.5%0 ...,
and on that day of the month every ..3ABARPYsrr, JOU700V ™), .. .... months
thereafter.  Each date on which my payment could chenge is called a C
"pPayment Change Date”

SELYEST6

(G) Calculation of Payment Changes:

S JEORIY-PIVEFTL /. .7 days prior to the first Paym<r Change Date
***FORTY = FIVE*** - .

and .... ++.... days prior to each successive Paymen’. Change Date
thereafter, the Note Holder will then deteérmine the amount <f the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Payment Change Pate in full as amortized 'to the
maturity date at my new interest rate in substantially egual payments,
The result of this calculation is called the "Full Payment". It will be
the 'new amount of my monthly payment. for the next ErREsTxayaes o o S

(one .*.*1‘6‘2*.*.*. -.+.) months.

(H) Effectlve Date of Payment Changes

A My new payment will become effectlve on each .Payment Change.
Date. I will pay the amount of my new monthly payment begznnlng on the
Payment Chanhge Date until the amount of my'monthly payment changes again,

() Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid pr1nc1pa1 can never exceed a maximum amount eqgual to
one hundred twenty-five percent {(125%) of the principal amount I origi-

nally borrowed. My unpaid principal could exceed that maximum amount
because I pay a fixed payment each month. ~If 8o, on the date that my

Page 2 of 4
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meonthly payment would cause me to exceed that limit, I will instead be-
gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be .in an amount which would be sufficient’
to repay my then unpaid prlnc1pa1 in full on the maturity date at my
then current interest rate in substantially equal payments.

{(J) Additions toMy Unpaid Principal’

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will. add
the difference to my unpaid prlnc1pal. The Note Heolder will also add: .
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be’
'the rate required by Section 3(C) above and Section 4{C) of the Note.

{K) Notice of Changes
: ?he Ncote Holder will dellver or mail to me a notice of any
changes in/my monthly payment before the effective date of any change.
The notjice will include information reguired by law to be given me and
also the tivis and telephone number of a person who will answer any
guestion I may tLiave regarding the notice,

(L) Required Full Payment

I will piy the total amount of all outstanalng principal and
1nterest as’ my monthly ) payment on the maturlty -date.

4. CHARGES; LIENS ‘ _
., Uniform Covenant 4 cf the’Seéurity Instrument is amended to read
as follows: ‘

4. Charges; Liens. Boriower shall pay all taxes, assessments, and
cother charges, fines angd impositiaas attributable to the Property which 43{
may attain a priority over this fecurity Instrument, and leasehold pay- 3
ments or ground rents, if any, in tne manner provided under paragraph 2
hereof or, if not paid in such manncr, by Borrower making payment, when
due, directly to the payee thereof. Lorsrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the eventh,
Borrower shall make payment directly, Bcriower. shall promptly furnish to=
Lender receipts evidencing such payments<  Bmrrower shall promptly dis~ &
charge any lien which has priority over thl’ Szourity Instrument; howeverjsh
Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the pavmnent of the obllgatlon
secured by such lien in a manner acceptable to Lender; (b) shall in goed
faith' contest such lien by, or defend agalnst enfercement of such lien
in, legal proceedings which in the opinion of Lenéer operate to prevent
the enforcement of the lien or forfeiture of the Property or any part
thereof; or (c) shall secure from the holder of such ]1EH an agreement
in a form satisfactory to Lender subordinating such lien o this Security

Instrument.

If Lender determines that all or any part of the Property is subject to
a . lien which may attain a priority over thls Security Instrument, Lender
shall give Borrower a notice ldentlfylng such lien, BRorrower shall sat-
isfy.such a lien or take one or more of the' actlons set’ forth above
wlthln ten days of the giving of ‘the’ notice.

5. NOTICE

Uniform Covenant 14 cf the Security Instrument is amended to read
as follows:

14. Notice. Except for any notice required under applicable law
to be ‘given in ancther manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
lng By first class mail to Borrower. at -the: Property Address or at such

Page 3 of 4.
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