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MORTGAGE

THIS MORTGAGE ("Security Vastrument”) is givenon  NOVEMBER 25, 1991 . The morlgugni‘ [

WILLIAM. R RYAN, DIVORCED AND SINCE NOT REMARRIED

a ¥

-t

{"Borrower™). This Sccurity Insirument is given to P

STANDARD FEDERAL BANK FOK SAVINGS

[

which is organized and cxisting under the laws of THE ULITED STATES OF AMERICA . and whose
address is 4192 S. ARCHER AVE, CHICAGO, ILLIN(IS 60632 ..
¢ Tender”). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND DOLLARS & NO CENTS
Dollurs (U.S. 3 47,000.00 )3
This debt is cvidenced by Borrower's note dated the same date as this Securiy Tnstrumcntf"ch") which provides for
monthly payments, with the full debt, if nal paid carlicr, due and payable on DEUTMBER 1, 2006 .
This Security Instrument securcs 1o Lender: (u) the repayment of the debt evidenced by tnesate, with imercsl. and all rencwals,
extensions and modifications of the Note: (b} the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenanle-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey te. Lender the following
described property located in COOK County, linois:
LOT 37 AND THE SOUTH FIVE FEET OF LOT 38 IN BLOCK 6 IN COLViNWS
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36,
TOWNSRIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

GELTEITE

PIN #19-36-129~072-0000

/

which has the address of 8245 S RICHMOND CHICAGU {8trect, City},
Hlinois 60652 (Zip Code) ("Property Address®);
ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page | ot & Form 3014 9/90
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17, Transfer of the Property or a Benetlcial Interest hﬁlurllnweh 178 or Any part of the Property or any interest in it
i5 sold or transferred (or if 4 bencficial interest in Borrower is sold or transferred and Bosrower is not a nutural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in {ull of ail sums secured by this
Security lnstrument, However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shadl provide a period of not
less thun 3¢ days from the daie the notice is delivered or mailed within which Borrower must pay all sums secored by this
Sccurity Instrument, 1 Borrower Eails to puy these sums prior (o the expiration of this period, Lender may invoke any semedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of (his Security Insirument discontinued at any 1ime prior (0 the cardier oft fu) 5 days (or such other period as
applicable taw muy specily for reinstatement) before sale of the Property pursunnt to any power of sale conttined in this
Sceusity Instrument; or {b) entry ol u judgment enforcing (his Seeurity Instryment. Those conditions are that Borrower: (u) pays
Lender ull sums which then would be due under this Security Instrument and the Noete s iF no aceeleration had ocenrsed; ()
cares any default 0 any othes covemmis or agreements: (¢} pays wfl expenses incurred in enforcing this Sccurity Instrumen,
inclwding, but not Invtted (o, reasonuble storneys” Tees: and (d) takes such action as Lender may reasonably require lo assure
that the licn of this Secwiity Instrument, Leader’s rights in the Property and Borrower's obligation (o pay the sums sceured by
this Sccurily Instrumen sl continue unchanged. Upon einstaterent by Buorrower, this Sccority Instrument and the
obligations secured hereby sast remain fully efiective as if no acceleration had oceurred. However, ihis right to reinstate shall
not apply in the case of accelerationunder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrunient) may be sold one or more thmes withoul prior notice to Borrower. A sale may result in i change in the eatity (known
as the "Loan Servicer”) that collects montkiy paymenis due under the Note and this Security Instrement. There ulso may be one
or more changes of the Loan Servicer unrelated 40 4 saie of the Note. I there is o change of the Loan Servicer, Borrower with be
given written notice of the change in accordance with paragraph 14 above and epplicable law. The nmice will state the wame and
address of the new Loan Servicer and the address towhich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces, Borrower shall not cynse orpemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shill mi de, nor allow anyone clse to do, anything affecting the
Property that is in viotation of any Envivonmenta) Law, The proveding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substances thar are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of apy investigdtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and anv-Hazardous Substance or Envisonmental Law
of which Barrower hus actual knowledge. 1T Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce alfecting she Property rinecessary, Borrower shalt promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances™ are those substances defined i's 10xic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tasic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactie maeriuls. As used in
this paragraph 20, "Environmental Law" means federal faws and Jaws of the jurisdiction where e Fionerty is located thin
relate to heulth, safety or environnwntal protection,

NON-UNJFORM COVENANTS, Borsower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give nutive to Borrower prior (o aceeleration Following Birviwer's breach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph [7 unless
applicable law provides etherwise). The notice shall specify: () the default; () the action required to cure the defouli;
(¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty, The nntice shall further
inform Bosrower of the right to reinstate after acceleration and the vight fo nssert in the foreclosure proceeding the
nop-existence of g defauft or any other defense of Borvnwer te peceleration aand forectosure, 1 the default Is not cured on
or before the dute specilied in the wotice, Lender, at its option, may require immedinte payment in Tull of all sums
secared by this Securily Instrumett withont further demand and smay forectose this Security Instrument by Judicia)
proceeding. Lender shull be entitled to collect ull expenses Incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable atteraeys’ fees snd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insirument, Lepder shall velease this Security Instrument
without charge to Borrower. Barrower shull pay any recordation costs.

23, Waiver of Homestead, Borrower waives all sight of homestead exemption in the Property, Form 3014 9/90
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puyricnts may no Jonger be required, at the option of Lemder, i mum,lsg:, inburae ¢of crug (i the gmmﬂ and for the period

that Lender requires) provided by an insurer upprm’ud by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain mongage insurance in effect, of 1o provide i loss reserve, nalil the requirement Tor mortgaye
insurance ends in accordance with any written agreement besween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyancee in liew of condemnation, are hereby assigned und
shall be paid to Lender,

In the cvent of o total taking of the Properly, the proceeds shall be applied to the sums seeured by this Seearity Insirument,
whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is cqual to or greater than the amount of the swins secured by this
Sccurity Inssrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the ampun of the proceeds multiplied by the following Traction: () the total
amount of the sums-secured immedinely before the taking, divided by (b) the fuir market value of the Property inmediately
before the taking! Any balunee shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediutely before the
waking, unless Borrower =’ Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums sccurid-hy this Security Instrument whether or ot the sums are then due.

If the Property is abandoncd by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damases, Borrower Jails 1o respond 1o Lender within 30 days after the dae the notice is given,
Lender is suthorized to collect andupply (he proceeds, at its option, cither to restoration or repnir of the Property or to the sums
secured by this Security Instrument, whietb2zer not then due.

Unless Lender and Borrower othervise surce in writing, any application of proceeds 1o principal shall not exiend or
postpone Ihe duc date of the monthly paymens celerred 1o in paragraphs 1 and 2 or change the amaant of such payments.

1. Borrower Not Released; Forbearance sy Lender Not a Waiver, Extension of the time for puymient or modificatio

of amortization of the sums secured by this Security Tnstrusient granted by Lender 1o any successor in interest ol Borrower shall T

not operale 1o release the Hability of the origim) Borrower or Borrower's successors in interest, Lender shall nol be required 10

commence procwdmgﬁ AgAINSL BNY SUCCESSOr N inlerest or 1oRse (o extend time for payment or otherwise modify wmortizahion o)

of the sums securcd by this Sccurity Instrument by reason-of-uny demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearunce by Lender in exercising-upy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants und agreements of this
Security Instrument shall bind and benelit the suceessors and assigns ol /cirder and Borrowes, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. JAny Borrower who co-signs this Seeurity
Instrurnent but does not execute the Now: (a) is co-signing this Security Instrumealonly to mortgage, gran and convey thal
Borrower’s interest in the Property under the terms of this Security Instrumient; (b) isant personally obligued 1o pay the sums

~)
&
N

secured by this Security Instrument; and (¢) agrecs that Lender and any other Borrower' méi-agree to exiend, modify, forbear or

make any accommodations with regard to the terms of this Sceurity Instrument or the Nowe wiihout thut Borrower's consent.

13. Loan Charges. }f the loan sccured by this Seeurity Instrument is subject 1o o law waich.sats maximum loan charges,
and thal law is finally interpreted so that the interest or other [oan charges cotlected or 1o be callectzd in conneetion with the
Joan exceed the permitted fimits, then: {a) any such Joun charge shall be reduced by the amount necrssziy ap reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitied tinists will be refunded o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note oF ky making a direet
payment to Borrower, I a refund reduces principul, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by defivering it or by muiling
it by first elass mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower desigiates by notice to Lender. Any notice (o Lender shall be given by First class il to
Lender's address stated herein or any vther address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have heen given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security instrument or the Note
conflicts with applicuble law, such conflict shull not affect other provisions of this Secusily Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note vre declared

to be severable.
16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security fnstrument.

Form 3014 9/90
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