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MORTGAGE

THIS MORTGAGE, Is made this 19 day of November . 1999
between ths Borrower, | INO P. SAVIO & FEARN M. SAVIO
HUSBAND AND WIFE

{Reraln "Borrower'), w075 address I3
3734 L i NDENWOOD
GLENVIEW, 1i__ BOOIS

and ths Mortgages,

Seara Crnsumer Financlal Corporation af Delaware

a Deisware Corporatian, whosa address |s; 25,00 Lake Cook Road, Sulte CL-A, Riverwoads, il. B0O0 15 (herein
"Lander”)

WHEREAS, Lender and Borrower hav. untered into an Account Agresment and ODlsclosurs
Statement (the 'Agraement") pursuent to which Lender hes agreed from time to time to make !oans to Borrower
under sn arrsngement whereby Borrower may borrov, repay and borrow again during the term of the

Agreement.

BORROWER, In consideration of the Indebtednecs ’icrein recited and the mortgage heraln creatad,
irrevocably mortgeges, grants and conveys to Lender the followirg Jescribed propesrty located In the County of

COOK . State of llincis, with MORTGASBE COVENANTS:

LOT O IN PaM ANNE ESTATES UNIT 2 BEING A SUBDIVISICN OF PART OF THE WEST
1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP a2 NORTH,
RANGE 12, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COLX COUNTY, 1LLINDIS.

TAX PARBCEL NO: 04-33-112-010

which hes the address of 3734 Lt NDENWOOD
(Number and Strast)

GLENVIEW, L 60025 (herein “Propricty,  Address™);
{Chty, State and Zip Cod®)

AMOUNT SECURED:Opne Hundred Zero Thousand and 07100

3 100000. 00 )

TOGETHER with el ths improvements now or hereafter erected on the propir'ty, and all
easements, rights appurtensnces, rents o

(subject however to the rights and authorities given hersin tc Borrower 1o coilect and apply such rents),
royalties, mineral, oil and gas rights end profits, water, water rights, and water stock, and all fixtures now or
hersafier sttached io the property, all of which, including replacements and additions thereto, shail be desmed to
be and remain a pert af the property covered by this Mortgagse; and all of the foregoing, together with sald
property (or the leasehold estate [f this Mcrtgage is on a lessehoid] ere hereln raferred to as the "Property”;
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TO SECURE to Lender {a) the repayment of all Indebtedness due and to become due under
the terms and conditions of the Agreement and Disclosure Statement (the "Agresment”) executed by
Borrower and dated the same day as this Mortgage, and all modifications, extensicns and renewals thereof,
which Agreement provides that Lender shall make sdvances to Borrower of a revolving nature and that
such advances may be made, repald and remade from time to time, subject to the limitation that the total
outstanding principal balance owing st any one time under the Agreement { not Including finance charges
thereon at a rate which will vary from time to time, and other fees and other charges which may from
time to tim®s be awlng under the Agreement! shall not excesd the Amount Secured designated an the first
page of this Mortgage; (b} the payment of all other sums advanced In accordance herewith to protect the
security af this Mortgage, with finance charges therson at the veriabla rats described In the Agreement; (c)
the performance of the covenants and agreements contsined hereln and In the Agreement; and (d) any
future advances made by Lender to Borrower pursuant to paragraph 8 of this Morigage (herein “Future

Advances").

Any, references In this Mortgage to the "Note™ shali be deamad to refer to the Agrsement,
and any referspros  In this Mortgage to notes and promlissory notes shall Include Ioan sgreements, as
spplicabie. All refe’ences to intsrest shall be deemed to include finance charges.

Borrcasr _~ovenants that Borrower Is lawfully selzad of the estate hereby conveyed and has
the right to maortgage (aroat and convey the Property, that the Property |s unencumbered, except for the
encumbrances of record apiroved by Mortgagee, except as provided in paragraph 3 hereof, snd that
Borrower wil! warrant and cefend generslly the titie to the Property against all clalms and demands, subject
tic any declarationa, easemen’s or restrictions listed in a schedule of exceptlons to coverage in any title
insurance policy Insuring Lender's interest in the Property.

COVENANTS. Borrower »~2 Lender covenant end agree as follows:

1. PAYMENT OF PRINCIRA!- AND INTEREST. Borrower shall promptly pay when due the
principal of and Intereat on the indebtedres. evidenced by the Agreement, and tha principal of snd [nterest
on any Future Advances secured by this Mcrtpapa,

2. APPLICATION OF PAYMENTS Unlass spplicable iaw provides otherwiss, all payments
recelved by Lender under the Agreement and parugrscsh 1 herecf shall be spplled by Lender first (in the
order Lender choosss) to any flnance charges, colisctlon costs and ather charges owing under the
Agreement or this Morigage, sacond, to the principsl (psysbla under the Agresment.

3. CHARGES: LIENS. Borrower shall pay mi tix»s, assessmants and other charges, fines and
impositions attributable to the Property which may attain prlorily over thls Mortgage {excluding the [len of
any morigags or deed of itrust encumbering the Property the¢ Is orior In right or in time {*Prlor Mcrigage”)
io this Mortgage and that has been approved by Lender), and’isasshold payments or ground rents, if any,
by Borrower making payment, when due, directly to the payee thrrea'. Borrower shall promptly furnish to
Lender zll notices of amounts due and when Borrower makes pavment directly, Borrowsr shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall pramptly discharge any lien which has
priority over this Mortgage (exciuding the llen of any Prior Morigage), piceided that Borrower shall not be
required to discharge any such llen so long as Borrower shall {a) agres Ir_ writing to the psyment of the
obligation secured by such llen In a manner acceptabls to Lender, or (b) in jjood faith contest such llen by,
or defend enforcement of such llen [n, legal proceedings which operate to pravent the enforcement cof the
lien or forfeiture of the Property or any part thereof, or {c) secure from the nol”zs of such prior llen an
sgresment In form satlsfactory io Lender subordinating such Hen to this Mortgage. Any default by
Barrower under the terms of any Prior Mortgsge shail constitute a default under tiila Fiortgage.

Borrower shall not enter Into any sgreement with the holder of any Prior Mortgage by which
the Prior Mortgage or the Indebtednass secured by the Prlor Morigege s modified, emend -, extended or

renewed, without the prior written consent of Lender, Borrower shall neither request ncr accept any
future advances under any Prior Mortgage without the prior written consent of Lender.

01634987
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4. HAZARD R . Borrower s keep the Impfovements now existing or hsreafter sractied

on the Property insured against loss by fire, hazards Includad within the term “extendad coversge,” and such
other hazards as Lender may require and In such amounts and for such periods as Lender may require, Unleas
Lender In writing requires otherwise, the policy shall provide Insurance on a replacement cost basis in an amount
not less than that necessary to comply with any colnsurance parcentsge stipulated in the hazard Insursnce policy.
The amount of coverage shall be no less than Borrower's credit fimit under the Agreement plus the full amount

of any superlor lien on the Property.

The Insurance carrler providing Insursnce shall be chosen by Borrower subject to approvsl by
Lender; provided, that such approval shall not be unreasonebly withheld. All pramiums on Insuranca policies shall
be paid by Borrower msking payment, when dus, directly to ths insurance carrler.

All insurance policies and renewasls thereaf shall be In form acceptabls 1o Lander and shall include
a standard mortgags clause in favar of and in form acceptablas tc Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts
ot pald premiums. In the event of loas, Borrower shall glve prompt notice to the Insurance carrler and Lander.

Lender may make proof of loss If not made promptly by Borrower.

Urless Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applied to
restoration or repair of the Froperty damaged, provided such restoration or repair is economically fessible and
the sscurity aof thlw Maortgage Is not thereby Impaired. If such restoration or repalr is not economically feaslble
or If the securit, o this Mortgage would be Impairad, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, If any, peld to Borrower. if ths Property Is abandoned by Borrower,
or if Borrowsr falls ‘G respond to Lender within thirty (30) days from the dete notice is malled by Lender to
Borrower that the In~virzi:ce carrler offers to settls a clalm for Insursnce beneflts, Lander is suthorized to
coliect and apply the Ipuurznce proceeds st Lender's option elther to restoraticn or repair of the Property or to

the sums secured by this tinttgage.

Unless Lender any 3orrower otherwise agree In wrlting, such application of proceeds to principal
shall not extend or postpone ths-due dats of the payments referred to In paragraph 1 harecf or change the
amaunt of such psyments. If under ;<ragraph 17 hersof the Property is acquired by Lender, all right, title and
intereat of Borrower In and 10 any infJrence policles end In and ta the proceeds thersof resuiting from damage
to the Property prior to the ssle or ecquisition shall pass to Lender ta the extent of the sums secured by this

Mortgage Immediately prior to such sale c'r acquisition,

5. PRESERVATION AND MAINFENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrower shall keep tir Fronerty Jn good repair and shail not commit waste or permit
impairment or deterioration of the Property ana.<nuil comply with the pravisions of any tesse If this Mortgage is
on s |easshold. If this Mortgage s on a unlt In '8 condominium or s plenned unit development, Borrower shall
perfarm all of Borrowsar's obligations under the declaration or covenants creating or governing the condominlum
or pienned unit develapment, the by—laws and regulat.ans af the condaminlum or plsnned unit develapment, and
constituent documents. If a condominium or planned nunli development rider Is executed by Borrower and
recorded together with this Mortgage, the covenants and ngresments of such rider shall be incorporated Into
and shall amend and supplement the covenants and agresmsn*z of this Mortgage as If the rider wers a part

heraof,

8, PROTECTION OF LENDER'S SECURITY. If Beriower falls to perform the covenants and
sgresments contsined in this Mortgage, ar If any actlon or proceedig is commenced which materially affacts
Lender's Interest In the Property, including, but not limited to, emineny dor.aln, Insolvency, code enforceament, or
srrangements or proceedings lnvolving & bankrupt or decedent, then Lerd-:, at Lender's optlon, upon notlce to
Borrower, may make such sppearances, disburse such sums and take sucii action as is necessary to protect
Lender's Intersst, Including, but not limited to, disbursement of reascnable ‘attorneys’ fees and entry upon the
Property tc make repairs. If Lander recqulred martgage Insurance as a condition of making the losn secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insurance In affect untll such time as
the recuirement for such Insurance terminates (n accordance with Borrower's and “Lenzor's written agraement or

applicable law.

Any amounts dishursed by Lander pursuant to this parasgraph B, with Interest trareon, shell become
additional Indebiedness of Borrowsr secured by thls Mortgage. Unless Borrower and Lorder agres o octher
terms of payment, such smounts shall be paysble upon notice from Lender to Borrower -rrguesting payment
thereof, and shail bear intereat from the date of disburssment at the rate payable from time ta time on
outstanding principal under the Agresmant unless payment of Interest at such rsts would be contrary to
applicable law, in which event such amounts shall bear Interest st the highest rate parmissible under applicable
faw. Nothing contalned in this paragraph 6 shall require Lender to incur sny expense or take actlon hereunder.
Any action taken by Lender under this paragraph 6 shall not cure any breach Borrower may have committed of

any covenant or agresment under this Mortgag:-‘

7. INSPECTION. Lender may make or cause to be made reasanable entries upon and inspectlons of
the Property, provided that Lender shall glve Borrower notice prior to any such Inspection specifying reascnable
cause therefor related ta Lender's Interest In the Property.

B. CONDEMNATION. The proceeds of eny award or claim for damages, direct ar consequential, in
connection with sny condemnation or other taking of the Property, or part thereof, or for convesyance In (leu of
condemnation, are hereby assigned and shall be peid to Lender.

91634387
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. . In the event of a total taking of the Property, the proceseds shall be appiled to the sums secured
by this Mortgage, with the excess, If any, pald to Borrower. In the event of a partlal taking of the Proparty,
uniess Borrower and Lender otherwise agree in writing, there shal! be applled to the sums secured by this
Martgage such proportion of the proceeds as is aqual to that proportion which the amount of the sums
sscured by this Mortgage immediately prior to the date of taking bears tc the falr market value of the Property
Immediately prior to the date of taking, with the balance of the proceeds pald to Borrower.

It the Property is abandonsd by Borrower, or |f sfter notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within
thirty {30) days after the date such notice is malled, Lender is authorized 1o collect and apply the proceeds, at
Lender's option, slther to restoration or repalr of tha Property or to the aums secured by this Mortgage.

Unless Lender and Borrower othsrwise agres [n writing, any such appilcation of proceeds to
principsi shall not extend or postpone the due date of the monthly payments referred to In paragraph 1 hareof

or change the amount of such payments.

8. BORROWER NOT RELEASED. Extenslon of the time for payment or madificaticn of smortization
of the sums secured by this Morigege or release of any security for the obligations secured hersby, or any
other amendment ta the Agreesmeant or this Mortgage granted by Lender to Borrower or to any successor In
Interest of Borrowar, shall not operate to release, in any manner, the llabllity of Borrower or Barrower's
successors, as the case may be. Lender shall nct be required tc commencs procaedings sgainst any successor
in interest of Boirow.ar or refuse ta extend time for payment or otherwise modify amaortization of the sums
secured by this Mortjane by resson of any demand made by the original Borrower or Borrower's succassor In

intersst.

10, FORBLAEANCE 8Y LENDER NOT A WAIVER. Any forbesrance by Lender in exerclaing any right
or remedy hereunder, or ohurviise afforded by applicable law, shal! not be & waiver or preciude the exercise
of any such right or remedy. (h” procurement of insurance or the payment of taxes or other Hens or charges
by Lender shall not be a walver of lLendar's right to sccelerate the maturlty of the Indebtedness sscured by this

Mortgege.

11. REMEDIES CUMULATVc. Ali remedlies provided In this Mortgage sre distinct and cumulative to
any other right or remedy under thls *icrtgage or affordsd by isw or equity, snd may be axarcised
concurrently, independantly or successively

12, SUCCESSORS AND ASSIGfS- BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements heraln contained shill 2'ad, and the rights hereunder shsll Inure to, the respective
successors and assigns of Lender and Borrows:, subject to the provisions of psragraph 18 hereof. Al
covenants snd sgreements of Borrower shell be Jant 7.l several. The captions snd headings of the paragraphs
of this Mortgage are for convenlsnce only and are nol to be used to interpret or deflne the provisions hereof.

13. NOTICE. Except for sny notice required icar spplicable law ta bs given In snother manner, {g)

any notice to Borrower provided In thls Mortgags shsll (b< .given by personally dellvering such notice to
Borrower or by malling such notice by first class mall addrezsed _to Borrower at the Property Address or at

such other address as Borrower may designate by notice to Lardor as pravided herein, and (b} any notice to
Lender shall be given by first class mall to Lender's address staieu lierein or to such other addrass as Lender
may designate by notice to Borrower as provided herein. Any notlce urovided for in this Mortgaga shall be
deemed to have baen given to Borrower or Lender when glven In the nenipr designated herein,

14. UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILIT/¢..IThis form of Mortgage combines
uniform covenants for national use and non-—uniform covenants with limited vziiations by Jurisdiction to constitute
a uniform martgage covering resl property. This Mortgage shall be governed 'ty <he law of the jurisdiction In
which the Property Is located, except to the extent preempted by federal law. In il's, event that any provision or
cisuse of this Mortgage confiicts with sppiicable iaw, such conflict shall not ai‘fict_nther pravisions of this
Mortgage which can be glven effact without the conflicting provision, and to this und the provisions of this

Mortgage are declsred to be seversble.

15, BORROWER'S COPY. Borrower shall be furnished whth & conformed cupy of the Agreement
and this Mortgage at the time of execution or after recordstion hereof.

18. TRANSFER OF THE PROPERTY. If Borrower iransfers any or all of the Property or any Interast
in It, or Borrower agrees to sell or otherwise transfer or assign Borrower's rights In the Property, Lender may,
at Lender’s option, deciare &it the sums secured by this Martgage to be immediately dus and paysble,

17. ACCELERATION; REMEDIES. Upen Borrower's bresch of any covenant of agreement of
Borrower In thils Mortgege, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Berrower as provided in paragraph 4 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice |s malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such bresch on or bafore the
date specified in the notice mey resuit in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shali further Inform Borrower af the right to reinstate afisr sccsleration and ths right to
bring a court action to essert the nonexistance of a default or any other defense of Borrower to scesleratlon
and sale. If the breach is not cured on or bsfore the date :

11634987
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specifled in the notice, Lender, at Lender's option, may declars a Isof a%slzecgraduhy Yitis Mortgage to bae

Immediately due snd payable without further demand and may [nvoke any remedies permitted by applicable law,
Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the remedles providad
in this paragraph 8, including, but not limited 10, reasonable attorney's faes to the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be soid In the manner prescribed by applicable law.
Lender or Lender's designee may purchase the Property at any ssls. The proceeds of the sale shall ba applied In
the following order: (s} to all reasonable costs and expenses of the sale, Including reasonabie attorney's fees to
the extent permittead by law and costs of title evidence; (b) to all sums securad by this Mortgage, and (¢} the

excess, if any, 1o the person or persons lsgally entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additlonal
security hersunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower ahall,
prior to acceleration under paragraph 17 heresof ar abandonment of the Property, have the right to collect and

retaln such rents as they become dus and payable.

Upan sccaleration under psragraph 17 hereof or abasndonment of the Property, Lender, In person,
by agent or by judiclally appointed receiver shall be entltled to enter upon, take possassion of and manage the
Property and to collect the rents of the Property including those past due. All rents collscted by Lender or the
receiver shall bs applled first to payment of the costs of management of the Properiy and collection of rents,
including, but not limltad to, recelver's fees, premiums on receivar's bonds and reasonabls attornsys' fees, and
then to the sums Lscured by this Mortgage. Lender and the rsceiver shall be liabls to sccount anly for thosa

rents actusliy recuivel

19. RELZASE. Upon payment of ail sums secured by this Morigasge, Lender shall discharge this
Mortgage without cosi. ‘o Rorrower. Borrower shall pay all costs of racordation if sny.

20. REQUEST S3R NOTICE. Borrower requests that coples of the notlce of defsult mnd notice of
sale be sent to Borrawer's aduress which is the Property Address.

Z1. WAIVER OF HI'ESTEAD. Borrower waives all right of homestead exemption in the property.

22, NO MERGER. Therv. znud be no merger of the interest or estate created by this Mortgage with
any other inierest or sstate In the Pruperty. at any time hald by or for the benefit of Lender in any capecity,
without the priar written consent of Lend)r.

91634883
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IN WITNESS WHERECF, BORROWER has executed this Mortgage under Seal

A e Y4 L/ V7 /{’ g
s Iy : j}A ?;25‘5f4A

T NNope £ (Tl X"T[dai.

LINO”P. SAVIO FEARN M. SAVIO ST

. %“:;_74'4 L , X Do

WITNESS WIFNESS

STATE OF ILLINOIS, 7 x Cund County ss:
B On this o Lo LK day of ﬁ,ét wion dpa s beafors ma,
B L PS4 a FESgy M., 5 ' o
\ personally sppeared two e A A ﬂx.w.f v . and

acknowiedged the foregolng Instrument ‘o bz Al -2 hitis

fres act and deed.

)/ 'Witress my hand and, offjcial seal.

, "‘;.o};',g.,’c';’gf SEAr Sighatire &/é, {, o =
Y JOKN L SAVIO 7

Ty JuBEE, STATE OF HUNOIS .
V' wonaiy , o : S
\ My (CH‘.MISSION EXPIRES 3-27-93 2 ’E !\ vl L_ ot 8]
.—-_z-..—-_/-_/-_f'-_f-_’-..r—f“-/‘ e ypui-ar Prfntady

{Reserved for officlal seal My commission expiris. %”27 "Ci’:'?

{Space Beiow 1his Line Ressrvad For Lendsr and Recordir)

This instrument was prepared by:
Cyninia Kiuss
Regional Finance Manager
Sears Consumer Financial Corporalion of Delsawsre
2500 Lake Cook Rd, CL-a
Riverwoods, 11! 60015

916399873
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