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THIS MORTGAGE (“Sccurify instrument”) is given on ~ NOVEMBER 22 , 1991 . The mortgagor is

MANU PATEL AND CHANCHAL PAVEL, HIS WIFE

9163428

("Bdrmwcr"). This Security Instrument is given NATIONAL REPUBLIC BANKR OF CHICAGO

A

which is orgnnized and existing under the laws of ILLINGLS . , and whose
address is 500 SOUTH RACINE AVE, CHICAGO, TLLINUTS) 60607 R .

(“eander”). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND & 00/100 Dollaes (U.S. 8 100,000.00 ).
This debi is evidenced by Borrower's note duted the same dute as this Secriits Instritment (*Noie"), which provides for
momshly paymenls, with the full debt, if not puid carlier, Jue and - puyable on DECZMBER L, 2006 .
This Security Tnstrument sccures to Lender: (a) the repaymient of the debt evidenved by 1he Rote, with fnterest, and ll rencwils,
extensions and modifications of the Note: (b) the payment of all other sums, with interest advanced under poragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenurta-and agreements under this
Security Instrument and the Note: For this purpose, Barrawer does hereby mortgage, grant and convey ‘o Lender the following

described propsrty located in Q0OK . County, Dlinois:

The West 30 feet Lot 710 in William H. 'Brltigln's Budl Woods Gulf Club Addition No
3, being a subdivision of the North West quarter of Noo‘rtirga East quarter (accept-tgajt |
part lylng North Basterly of Lincoln Avenve and except part taken for streets) in
Bection 12, Township 40 North, Range 13, East of the Third Principal Meridian, also
tlntpartaftrnNorthl.ulfoftrewest}ulfaftheWthalfoftheﬂurm,?mt
quarter lying West of Lincoln Avenue in said Sectjon 12, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Iliinois.

Winois 60625 ("Property Address™),

PERMANENT TAX NO: 13~12-205-047, ;"’

which has the address of 2605 WEST OREGORY AVE., CHICAGO _ §Strect, City),

e /
Zip Cixle)
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17, Trunsfer of the Praperty or o Beneflelnl Interest (n Borrower. 1 ; al or any p:m nl‘% Prnpm?m any inferest in il
is sold or transférred {or if 4 beneficiad interest in Borrower is sold or transferred and Borrower 15 ot o iatuen) person) without
Lender's § prior wrzttcn consent, Lender may, at its option, require immediate pdymcm in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Yaw as of the date
of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of scecteration. The natice shal! provide a pesied of not
less thun 30 days from the date the notice iy delivered or maited within which Borrower must pay olf sums secured by this
Security Instrument. 1T Borrower fails to pay these siwns pripr 1o the expiration of this period, Lender may invoke nny remedics
permitted by this Security Instrument without further notice or dentnd on Borrower,

18. Borvower's Right to Reinstate, If Borrower meets cortain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cartier ol (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this
Sceurity Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under this Seeurity Instrument and the Note as if no aceeleration had occurred; (h)
cures any default ol any other covenaitts or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not litrd to, reusonable miorncys” fees; and (d) takes such action as Lender nuy reasonubly require 1o assure
that the len of this Secuitiy Instrument, Lender's rights in the Propesty and Borrower's obligation te pay the sums secured by
this Securily Instrumeni sina!!t continuc unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby sivii remain fully etfective as if no acceleration had occurred, However, this right o reinstate shall
not apply in the case of acceleration-ander paragruph 7.

19. Sale of Note; Change of Lean Servicer, The Nowe or & partial interest in the Note (wgcthcr with this Security
Instrument) may be suld one or more times-without prior notice to Burrower. A sale may result in a change in the entity (kimown
as the "Loan Servicer®) that collects monekiy payments due under the Note and this Security tnstrumenl. There also muy be one
or more changes of the Loan Servicer unrelated 0 4 sale of the Note. I there is a chunge of the Loun Servicer, Borrower will be
given written notice of the change in accordance with.paragraph 14 above and applicable Jaw. The notice will stme the name and
address of the aew Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances. Borrower shafl niot catse or-germit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propenty, Borrower shill nut do, nor allow anyone else 1o do, unything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substance: that are generally rcmg,mu.d i hc appropriote 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Leader writien notice of uny investigdticn. claim, demand, lawsuit or other action by any
governmental or regulalory agency or privite party involving the Propenty and any-+lazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. )T Burrower fearns, or is notified by oy geveramentsl or regulatory autharity, that
any removal or other remediation of any Huzardous Substance affecting the Propeny 1 nocessury, Borrower shal) promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this puragraph 20, "Hazurdous Substances” are those substances defined s taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammuble ortoxic petroleum products, toxic
pesticides and herbicides, volutife solvents, materials conmaining asbestos or formaldehyde, and radigacti e materials. As used in |
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where 1he Piorerty is located that
relate to health, safety or eovironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Aceeleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Bocrvuwer's Dreach e J
of any covenant or agreement in this Security Instrument (but not prior to aceclerution under pavagraph 17 unkess s
applicable law provides otherwise). The netice shull specify: (a) the default; (h) the action required to cure the default; o
(¢t} a date, not less than 30 days From the date the netice is given to Borrower, by which the defuslt must be cured; andA
(d) that fabtlure to cure the defandt on ar hefore the date specified in the notice may result In aceeleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The nothee shall further
inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or uny other defense of RBorrower (o acecleration and Toreclosure. 1 the default Is not cured on
or before the date specified in the notice, Lender, ot Hs option, may require immediate payment In full of all sims
secured by this Security Instrument without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
withaut charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny. Form 304 9190
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available wnd is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or 1o provide a loss reserve, untit the requirement for mortgnge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lemder shall pive
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyunce in lica of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Propeny, the proceeds shidl be applied (o the sums secured by this Security lnstrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial wking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedimely before the 1aking, unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the 1otal
amount of the sums secured immediately before the suking, divided by () the fuir murket value of the Propeny immediately
before the taking, Auv bulance shall be paid to Borrower, In the event of a panial tuking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrowcrard Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applied to the sums secedpad by this Securily Instrument whether or not the sums are then due.

1f the Propenty is abandenesd iy Borrower, or if, afier notice by Lender te Borrower that the condemnor offers o make an
award or settle a claim for dameze,, Borrower Tails 1o respond 1o Lender within 30 days after the die the notice js given,
Lender is authorized to collect and-upply the proceeds, at its option. either 10 restormion or repair of the Property or to the sums
securcd by this Security [nstrument, whethesor not then due,

Unigss Lender and Borrower otherwise sgree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymen:s reierred lo in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance @y Lender Not a Waiver, Extension of the vime for payment or modification
of amortization of the sums secured by this Security (nstreinem granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liabitity of the original Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against amy successor in interest or p2fuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instument by reason-o™any demand made by the origimal Borrower or Borrower's
successors in intercst. Any forbearance by Lender in exercising-ary right or remedy shall not be a waiver of or prechide the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicv, Co-signers. The covenants aml agreements of this
Security Instrument shall bind and benefit the successors and assigns of “oender and Borrawer, subject o the provisions of
paragraph 17, Borrawer’s covenants and agreements shall be joint and seviral, |Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrumealonly 1o mortgage, gram and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) isast personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower mas-agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nowe without thar Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeet 10 a law waich-aels maximum loan chargss,
and that law is finally interpreted so that the imerest or other loun charges collected o w be cullected.in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wmount necessziy 4o reduce the charge
to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted livdits will be refunded 10
Borrower, Lender may choose lo make this refund by reducing the principa) owed under the Note oy by making o direct
payment 1o Borrower. M o refund reduces principal, the reduction will be ireated as a partia] prepaymem without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided fos in this Securhty Instrument shall be given by defivering it or by mailing
it by firs class mail uniess applicable law requires use of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10
Lender's uddress stated herein or any other address Lender designales by notice 1o Burrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
conficts with applicable taw. such confliet shall not affect other provisions of this Security Instrument or the Nolte which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be scverable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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