PREPARED BY:

s we=e UNOFFICEAL 'EoPY

RECCRD AND RETURN TO:

UNITED SAVINGS ASSN OF TEXAS FSB
1301 NORTH BASSWOCD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

{Space Above This Line For Recording Data|

MORTGAGE
THE TERMS OF THIS LOAN 597550

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrument”) is givenon NOVEMBER 14, . The mortgagor is
PIOCTR SZALENIEC, MARRIED TO

JANINA SAALENIEC **

{"Borrower"). This Seclrity Instrument 1s given to

UNITED SAViIGS ASSN OF TEXAS FSB

which is organized and existing unde/ the laws of THE UNITED STATES , and whose
address is 1301 NORTH BAZGWOOD-4TH FLOOR
SCHAUMBURG, ILLINQIS e0L73

ONE HUNDRED ONE THOUSANLD /51X HUNDRED

This debt is evidenced by Borrower's note dated the same date as this Securnily Instrument ("Note"), which provides for
moathly paymenis, with the tull debt, if not paid carlyer, due and payable on DECEMBER i, 19%6

This Security Instrument secures to Lender: (1) 1the verayment of the debt evidenced by the Note, with interest, and all n:nwmis
extensions and modifications of the Note; (b)) the paymént of all other sums, with tnterest, advanced under paragraph 7 1o
protect the security of this Security [nstrument; and () the performance of Borrower’s covenants and agreements uwnder this
Secunty Instrument and the Note, For this purpose, Borrowel dues hereby mortgage, grant and convey to Lender the tollowing
described property lovated in COOK Coumy, linois:
LOT & IN HEAFIELD'S SUBDIVISION OF 1NI:E WEST S5 ACRES OF LOT 2 IN

R

("Lender™). Borrower owes Lender the principal sum of

DAVLIN, KELLEY AND CARCLL'S SUBDIVISIGM IN THE NORTH WEST 1/4 OF

SECTICN 26, TOWNSHIFP 40 NORTH, RANGE 13, ‘EAST COF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

*+* JANINA SZALENIEC IS EXECUTING THIS MORTGAGE SCLLLY FCR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
13-26-106-012

which has the address of 3135 NORTH LAWNDALE AVENUE, CHICAGO

Streat, City |
Hbnos 60618 (" Property Address”),

Zip Coce

OFS 1088
Form 3074 9/90

i “‘"“:wﬁ:‘f I
o6 Do B 20 / ) /

ILLINOIS -Singie Famiiy-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

~BR{IL} 12101 VMP MOATGAGE FORMS - (3131283-8100 - (BOMG21- 7281
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payments may ao longer be r M ‘ @1 J !ge Q@ P hc amount and for the peniod
that Lender requires) provid N ingurer appmv ¥r agal 0 able and'is obtained. Borrower shall pay

the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an imspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the total
amount of the sums secured tmmediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured 1mmedistely before the
wking, unless Borrow:r and Lender otherwise agree in wrting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secired by this Security Instrument whether or not the sums are then due.

If the Property is abandup=d by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damiares. Borrower fails 10 respond Lo Lender within 30 days after the date the notice is given.
Lender is authorized to collect and 4prly the proceeds. at its option, either to restoration or repair of the Property or (o the sums
secured by this Secunty Instrument. vacther or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedts referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearande By Lender Not a Waiver, Extension of the time for peyment or modification
of mortization of the sums secured by this Security 1hstrument granted by Lender to any successor in interest of Borrower shall
not operale to release the liahility of the origingl Borgiwir o5 Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor innferest S yefuss (o extend time for payment or otherwise modify amertization
of the sums secured by this Securily Instrument by reason onany demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liaviizy: Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns Of/Lender and Borrowes. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and <zveral. Any Borrower who co-signs this Secunity
Instrument but does not execule the Note: (a) is co-signimg this Security Instrimert only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (i7)4s-not personally oblipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ipay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note“vithout that Borrower's consent.

13. Loar Charges. If the loan secured by this Security Instrumenl is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chasges collected of 10 be'collosted 1 connection with the
Joan exceed (he permitted limits, then (o) any such Joan charge shall be reduced by the amount vecesseey to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permutied rats will be refunded to
Borrower, Lender may choose to make this sefund by reducing the principal owed under the Note < by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securnity Instrument shall be given by delivering 11 or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall e given one conformed copy of the Nole and of this Secunty Instrument.
0P8 1002
Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders sre sxecuted by Borrower and recordad together
with this Security tnstrument, the covenants and agresments of esch such rider shall be incorporsted into and shatt smend
snd supplement the covenanfs and sgresmants of this Security Instrument as it tha rider(s) were » part of this Security

Instrument. ¥*JANINA SZALENIEC IS EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAL RIGHTS

(Check applicable boxiaes))

D Adjustable Rate Rider [__| Condominium Rider : 1-4 Family Rider

. Graduated Payment Rider i) Plannad Unit Development Rider "'i Biweaekly Paymant Rider
w Balloon Rider .l Rate improvement Rider ' Second Homa Rider

Ll V.A Rider Other(s! {spacity)

BY SIGNING BELOW, Borrawer accapts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s} exacuted by Berrower and recorded with it.

—

oL ~ !}\ ,\

i - I S I {Seal}
Witnass s PIOTR SZALENIEC/MARRIED TO Borrower
JANINA SZALENIEC

{Seal)

Witnass Borrower

_ifeat}

Borrowest

ny o
-

s RN (Seal)
, JANINA S7ALENIEC Borrowet

STATE OF ILLINOIS, COCK / ) County ss:

1, tl/u Mﬁfﬁﬁ m.’\f\l'\ffé‘ , # Notary Public in and for ssic

county and state do hereby certify‘ hat ~ S ; v g
PIOTR SZALENIEC, MARRTED TO JANINA SZALENIECH* , A~N T AA AU Lr€€

personally known o me to ba the same personis) whose nameis) subscribed to tha foregoing instrument, appeared before
me this day in person, and acknowladged that HE/SHE  signed and delivered the said instrument as  HIS/HER
free and voluntary act, for the usas and purposes therein sat f th‘.

Given under my hand and otficial seal, this /-f  day of

My Commission Expiras: “(Z', rf/
B kil
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THIS BALLOON RIDER is made this 14TH day of NOVEMBER ., 1391, andis incorporatad intoc and shall
be deemad to amand and supplemeant the Mortgage, Deed of Trust or Deesd to Secure Debt Ithe “Security Instrumant”) of the same
date given by the undersignad (tha "Borrower“} to sacure the Borrower’'s Note to

UNITED SAVINGS ASSN OF TEXAS FSB

ithe "Lendar“} of the same date and covering the property described in the Security Instrument and located at:
3135 NORTH LAWNDALE AVENUE
CHICAGO, ILLINOIS 60618

(Propecty Aagress)
The intarsst rats stated on the Note is callad the “Nots Rate.” The date of the Note is called the “Note Date.” | understand
the Lendar may transfar the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under tha Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition tc the covanants and agreemants in the Sacurity instrument, Borrower and Lender
furthar covenant and agree as follows ldespits anything to the contrary contained in the Security Instrument or the Note):
f‘l. CONDITIONAL QIGHT TO REF!NANCEﬁf

At the maturit date of tha Note and Security Instrument {the "Maturity Date"], | will be abla to cbtain a new loan {"Naw
Loan”} with a new Maty.itv Date of DPECEMBER 1 , 2021 and with an interast rate equal to the "New Note
Rate” detesrmined in accorrance with Section 3 belaw if alt the conditions provided in Sections 2 and 5 below are mat [the
“Conditional Refinancing Quticn®l. If those conditions are not mat, | understand that the Note Holdar is under no obligation to
refinance or modify the Novs, Or to extend the Maturity Date, and that | will have to repay the Note from my Own resourcas or
find a lander willing to fend me *hr"money to repay the Note.
f2. CONDITIONS TO OPTIQP&_J

If | want to exercisa the Condi‘iz«al Ratinancing Option at maturity, cartain conditions must be met as of the Maturity Date.
These conditions are: {1} | must still ko the ownsr and occupant of the property subject to the Security Instrument {the
“Property”); (2} | must be current in my r.othly payments and cannot have basn more than 30 days lats on any of the 12
scheduled monthly payments immediately ‘precs-ing the Maturity Dats; {3) no lien against the Property except for taxes and
special assessments not yet due and payable) ¢ ther than that of the Security tnstrument may axist; (4) the Naw Note Rate cannot
ba more than 5 percentage points above the Nota Tate; and (51 | must make a writtan request to the Note Halder as provided in

Section 5 balow. o
(3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intercst aquai to the Federal Naticnat Mortgage Association’s required net yisld
tor 30—year tixead rate mortgagss subject to a 60-day mancaicry delivery commitment, plus one-half of one percentage point
10.5%}, raundad to the nearest ona—sighth of one percentage voiny {0.125%) {the “New Note Rate’l. The required net yield shall be
the applicable net yiald in effect on the date and time of day that 1he Note Holder recsives notice of my election to axercise the
Conditional Refinancing Option. {f this required nat yisld is not wvilable, the Note Holder will datermine the New Note Rate by

using comparable_information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rale as caleulatad in Section 3 above is nist jreater than 5 percantage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Mice Holder will determine the amount of the manthly
paymant that will ba sufficisnt to repay in full {a] the unpaid principal, plus ib) #:crui d but unpaid interest, plus (c) all other sums
will owe under the Note and Sacurity fnstrument on the Maturity Date tassuting 'my monthly payments then are current, as
required under Saction 2 above), over the tarm of the New Note at the New Note d: s in aqual monthty payments. The result ot
this calculation will be the amgunt of my naw principal and interest payment every munat’s uriil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OQPTION |

The Note Holdar will notify me at least 60 calendar days in advance of the Maturity [iate and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tha Note Helder also will advise me
that | may sxerciss the Conditional Refinancing Option if the conditions in Section 2 above are mat. "he Note Holder will provide
my payment recard information, together with the name. title and address of the person raprasenting "1z Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. it t meat the conditions of Section’'2 sucve, | may exarcise ths
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to the #aturity Date. The Note
Holder will calculate ths fixed New Note Rate based upon the Federal National Mortgage Association's cpplicable published
raquired net yield in stfect an the date and time of day notification is received by the Note Holder and as caluulated in Section 3
above. | will ther have 30 calendar days to provide tha Note Holder with accaptable proof of my required ocwnership. cccupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interast rate (the New Nota Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complats the
required refinancing. | understand the Nots Holder will charge me reasanable fees and the costs associated with exercising the

refinance option. S .1 -3 ‘
Mbio e

BY SIGNING 8ELOW, Borrowaer accepts and agraas 1o the tarms and covanants contained in this Balloon Rider.

™ . AN - )
\ Loy X-—"\Ar.“\'\ S PN | {Seal} {Seai)

PIOTR SZALENIEC

Barrower

{Seal}

MULTISTATE BALLOON RIDER — Singla Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180
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Borrowaer

Barrower

{Seal}

Borroweer
(SIGN ORIGINAL CHLY)

DPS 639




