UNOFFICIA, COPY - 2

L 37(\

RETURN TO: UNITED SAVINGS ASSOCIATION OF TEXAS FiaB LOAN NUMBER: 5861562
1301 BASSWOOD
SCHAUMNBURG, IL 60173

[Spuce Above This Line For Recording Jetal

Siate of Illinvis MORTGAGE l-‘li/; ;:._;;::250‘-703 ]
o3B
MEAHIS

THIS MORTGAGE (“Securily Instrument”} is given on NOVEMBER 22, 1991 | The Mongagor is
»YA) )Y BETH GRAF, A SPINSTER

("Bommower™). This Secury'y Ir.strument is given o
UNITED L\VINGS ASSOCIATION OF TEIAS FSB

which is organized and existing under theiows of THE UNITED STATES , and whose

address is 3800 BUFFALO SPEELW.Y HOUSTON, TX 77098
("Lender”™). Borrower owes Bender the principal sum of

EIGHTY FOQUR THOUSAND THREE HUNDRED AND 00/100

Dollars (U.S. $ B4300.00 B
This debt is evidenced by Borrower's note dated (ne same date as this Security Instrument ("Note"}, which provides Tor monthly
payments. with the (ull debt, if not paid carlier, duc anl mayable on DECEMBER 01, 2021 . This Security
Insgument sccurces o Lender: (a) the repayment of the ueiss avidenced by the Note, with interest, and all rencwals, extwensions and
modilications; (b) the payment of all other sums, with intorest, advanced under paragraph 6 (0 protect the security of this Security
instrument; and (¢) the performance of Bormmower’s covenant’ and agreements under this Security Instrument and the Note. For
this purpese, Borrower docs herchby morigage, gramnt and wonscy 10 Lender the following described properly located in
COOK County, inois:

LEGAL DESCRIPTION ATTACHED

PIN 07-26-302-055-1239

TAX I.D. ¥

which has the address of 222 NANTUCKET HARBOR #1903, SCHAUMBURG . f [Streey, Cny ),
Hlinois 60193-0000 [Zip Code }("Property Address™); .
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+. Fire, Flood and Other Hazard Insurance.  Borrower shall insurce all improvenents on the Property, whether now in
existenee or subsequenty erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvemeats on the Property, whether now in existence or subsequently erected, against loss by {loods 1 the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies amd any renewals
shail be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable 10, Leader,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if pot made
prompuy by Borrower. Each insurance company concerncd is bereby authorized and direcud w0 make payment (ur such loss
directly w0 Lender, instead of w Borrower and w Lender jomtly. All or any part of the insurance proceeds may be apphicd by
Lender, at s opuon, either (1) 10 the reducton of the indebiedness under the Note and oy Security Instrumnent, first W any
dehinquent amounts applied in the order in parageaph 3, and then to prepayment of principal, or (b) 1 the restoration or repair of
the damaged Property. Any application of the proceeds W the principat shatl not extend or postpone the due daie of the monthly
payments which are relerred Lo in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required te/pey-all outstanding indebiedness under the Note and this Sccurity Instrument shall be paid & the cntity legally
entlled therelo,

In the event of forcctosere of Lhis Security Instrument or other wansfer of tide W the Property that gxlmguishies the
indebtedness, all right, tide ana inwiest of Borrower in and to insurance policics in force shall pass w the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us® the Property as Borower’s principal residence within sixly days aler the execution of
this Seeurity Instrument and shall continue 0 oceupy e Properly as Borrawer's principal residence for af least one year alier the
date of occupancy, unless the Secrelary determines tis requuircment will cause undue hardship for Borrower, or unless
exlenuating circumstances exist which are beyodd ‘Borrower’s conwrol. Borrower shall notily Lenders ol iy CALCAEIng
cireumstances. Borrower shall not commil waste or dostroy, damage or substantially change the Propenty or allow the Property ©
deteriorate, reasonable wear and tear cxcepled. Lender may inspect the Property if the Property is vacant or abandoncd or the loan
15w defanll. Lender may take reasonable action 10 protect ant preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, pave materially false or inaccunte information of SLUCIMERLS 10
Lender (or failed 10 provide Lender with any material information) 1% conacction with the loan cvidenced by the Note, mcluding,
but not hmiled to, represeniations concerning Borrower’s occupancy ot the Property as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the provisiors of e lease. i Borrower acquires lee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees o the merger in wriung.

6. Charges to Borrower and Protection of Lender’s Rights in the Property ~ Boower shall pay all govermmentaf or
municipal charges, fines and tmpasitions that are not included in paragraph 2. Borrovas shall pay these obbgatioos on ume
directly W the entity which is owed the payment. H failure w0 pay would adversely affecta ciler's interest 1 the Property, upan
Lender’s request Borrower shall promptly Tumish o Eender receipts evidencing these payinents.

I Borrower fails to make these payments or the payments required by paragraph 2, or Cails winsfarm any otier covenants
and agreements contained in this Sceunty Instrument, or there is a legal proceeding that may signilicandy aticet Lender's rights in
the Property (such as a procecding in bankrupicy, for condemnation of 10 enforce laws or regulations), thin Lepder may do and
pay whatever is nccessary (o protect the value of the Property and Lender’s rights in the Propenty, including paymem of wxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additonal debt of Borower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payabic.

7. Cundemuation. The procecds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other wking of any pant of the Property, or for conveyance in piace of condemnation, are hierebhy assigned and
shall be paid to Lender W the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Securuy
Instrumnent. Lender shall apply such proceeds w the reducuon of the indebiedness under the Note and this Security Instrument,
first W any dehnquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any appaion
of the proceeds W the principal shall not extend or postpone the due date of the monthly payments, which are referred o in
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12. Successors and Assigns Bound; Juint and Several Linbility; Co-Signers, The covenants and  agreements of  thig
Security lnstrument shatl bind and benefit the successors and assigns of Leader and Borrower, subject w0 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs tns Secunty
Instrumeni bul does nol execute the Noie: {a) is co-signing whis Security Instrument only o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Bommower may agree 1o extend, modily, forbear or
make any accommaodations with regard 10 the terms of this Security Instument or the Note without that Borrower's consent.

13. Notikes.  Any notice 1w Borrower provided for in this Security Instrument shall be given by delivering wor by maiking il
by first class mail unless applicable law requires use of another method. The notice shall be dirccted W the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securnty Instrament
shall be deemed 1o have been given w Borrower or Lender when given as provided in this paragraph.

14, Governing Lavy: Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which“th< Property is locawed. In the cvent that any provision or clause of this Securnty Instrument or the Nole
conflicts with applicablc ww, such conflict shall noi affest other provisions of this Sccurity Insrument or the Nowe which can be
given effect without the combicung provision. To this end the provisions of this Sccunty Instrument and the Note are declared
be scverable.

k5. Borrower’s Copy. Bomower shail be given one confermed copy of this Securily Instrument.

t6. Assignment of Rents. Borrower uncondivionally assigns and transfers 10 Lender all the remts and revenues of (he
Propeny. Borrower authorizes Lender or Lendes’s agents 1o colleat the rents and revenues and herehy directs cach wnant of the
Property 10 pay the rents to Lender or Lender’s agensi-Howcever, prior 10 Lender’s notice © Borrower of Borrower's breach of
any covenanl or agreement in the Sccurity Instrument, Sesrower shall collect and recerve abl rents and revenues of the Propeny as
trustee for the benehit of Lender and Borrower, This assigument-af renls constituies an abselule assignment and nol an assignment
for additional sccurity only.

I Lender gives notice of breach w Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 0 the sums sccured by the Securuy astrument; (h) Lender shall be entitled w collect and
receive dll of the rents of the Property; and (¢) cach twenant of the Property ShidLpay all rents due and unpaid o Lender or Lender's
agent on Lender’s wrilicn demand 1o the enant.

Borrower has not execuled any prior assignment of the rents and has not and = not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beloie or afier giving notice of breach o
Borrower. However, Leader or a judicially appointed receiver may do so at any Ume there is a breach: Any applicaion of tenis
shall not cure or waive any detault or invalidae any other night or remedy of Lender. This assignivcns ofrents of the Property
shall terminawe when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediute payment in full under parsgraph Y, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the

remedies provided in this paragraph 17, inctuding, but aot limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homesterd. Borrower waives all right of homestcad exempion in the Property.
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LEGAL DESCRIPTION:

UNIT NUMBER 1903 IN NANTUCKET COVE CONDCOMINIUM, AS DELINEATED ON
PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN I1OTS OR PORTIONS THEREOF TN PARTS OF NANTUCKET COVE
SUBDIVISION, BEING SUBDIVISIONS OF PART OF THE SOUTH WEST QUARTER OF
SECTION 26 AND PART OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 41
NCRTH, RANGE 10 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS PARCEL): WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR NANTUCKET
COVE CONDOMINIUM RECORDED AS DOCUMENT 22957844, AS AMENDED, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT FROHM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERECF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).
PARCEL 2:

EASEMENTS APPURTENANT OF AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN. THE DECLARATION OF EASEMENTS DATED JANUARY 1, 1975 AND
RECCRDET, JANUARY 8, 1975 AS DOCUMENT 22957843 AND AS CREATED BY DEED
FROM LASA(LE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 21 1974 AND KNOWN AS TRUST NUMBER 47172 TO ALAN E. SADUR
DATED MAY 27, 1979 AND RECORDED AUGUST 1, 1979 AS DOCUMENT NG.
25078653 FOJF, I NGRESS AND EGRESS, IN COCK COUNTY, ILLINOIS.




'UNOFFICIAL COPY

LOAN ¥#: 5861562

FHA Case No.
111-6542504-703

SO 1 & | : .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Lhis 22ND day of
NOVEMBER : 1991  and is incorporated int and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Sceurity Deed ("Scecunty Insrument”) of the same daw given by the
undersigned ("Borrower”) to secure Borrower's Nole 1o
UNITED BAVINGS ASSOCIATION OF TEXAS FSAH

("Lender”) o0 thesame date and covering the Property described in the Sceurity [nstrument and located at;
222 NANTUCKET HARBOR #19CG3, SCHAUMBURG, I

{Propeny Addressj
The Property Address irchides a umt in, ogether with an undivided interest n the common clements of, a
condominium project known as;

NANTUCAET _COVE CONDOMINIUM ASSOCTATION

INwne of Condominium Project}
("Condeminiam Propct”), 1T the owners essociation or other catity which acts for the Condominium Project
("Owners Association”) bolds utle to properiy. oz the benelit or use of its members or shaseholders, the Property
also includes Borrower's imierest in the Owners Association and the uses, proceeds and henefils of Borrower's
InLCrest.

CONDOMINIUM COVENANTS, In addition to tse_covenants and agreements made in the Secority
Instrument, Borrower and Lender further covenant and ap:ee as fullows:

A, Solong as the Owners Association mainlains, with a geicrallvaccepled insurance caricr, o "master”
ar "blankel” policy nsuring all property subject 10 the condominium documeants, including all
improvements now existing or hereafier erected on the Property, and such policy is satisfactory w
Lender and provides insurance coverage in the amounts, for the-pedionds, and against tic havards
Lender reguires, including fire and other hazards included within the omy “extended coverage,” and
toss by flood, W the exient required by the Secrelary, them: (i) Lender ‘waives the provision in
Paragraph 2 ol thes Security [nstumemt for the momthly payment to Lender i Gue-twellth of (he
yearly premisum anstalliments for hazard insurance on the Property, and (1) Borrower's obligaton
under Paragraph 4 of this Security Instrument 1 maintain hazard insurance coverage ante Property
i5 deemed sausficd tw the extent that the required coverage is provided by the Ownirs Association
policy. Bomower shall give Lender prompt nouce ol any lapse in reguired hazard insurane wovemge
and of any loss vccurming from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss o the Property, whether o the condomisium anit or
the common ¢lemenls, any proceeds payable v Borrower are herehy assigned and shall be paid o
Lender for application 1o the sums secured by this Secunty Instrument, with any excess paid W Uw
entity legally entided thereto.

Borrower promises o pay Borrower's allocated share of the common expenscs or assessments and

charges imposed by the Owners Association, as provided in the condominium documents.

4,
S e

Page 1 ot2 FHA Multlstute Conduminium Ridjr, N 191
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