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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 21 ,1991
The Mortgagoris REY ISRBEL SANCHEZ , MARRIED TO RUFINA SANCHEZ AND ANGEL BARHENA , A
BACHELOR AND LUIS A /WILLALVA , A BACHELOR
whose addressis 2344 NORTH MEMARD AVENUE

CHICAGO, ILLINMIS 60639 ("Borrower”). This Security Instrument is given to
FIRST NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

which is organized and existing under the laweof THE STATE OF ILLINOIS , and whose
|V addressis 2221 CAMDEN COURT, SUITE 100

u‘ OAK BROOK, ILLINCIS 60521 Ulender”). Borrower owes Lender the prinaipal sum of
l\ CNE HUNDRED FORTY FIVE THOUSAND TWO HUNDRID AND CG/100

Dollars (US. § 145,200.00 ). This debt is evideied by Borrower's note dated the same date ne this Security Instrument
W ("Note™), which provides for monthly payments, with tne \full debt, if not paid earlier, due and poysble on
\-) DECEMBER 01, 2021 . This Security Instrumientsecures to Lender: (a) the repayment of the debt evidenced by

" the Note, with interest, and all renewals, extensions and modification; (hi the payment of ull other sums, with interest, ndvanced
* under Paragraph 6 to protect the security of this Security Insrrumenh and (¢) the performance of Borrower’s covenants and
-T- agreements under this Security Instrument and the Note. For this purpose; Birrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, Dlinots:
LOT 46 IN BLOCK 1 IN HANSON‘S SUBDIVISICON CQF PART OF THE WEST.1/2 QF THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHEIP 40 NORTH, RANCGE 13, EAST OF THE THIRU ZRINCIPAL MERIDIAN, LYING
NORTH OF THE CENTER LINE OF GRAND AVENUE, IN COQK COUNTY, ILLTWOIS., PIN: 13-32-203-027

hich has the addresaof 2344 NORTH MENARD AVENUE
[Strest] ;
CHICAGO , Dlinois 60639 ; . {("Property Address”);
{Ciry] (€ Coae;

TOGETHER WITH all the improvements now or hereafler erected on the preperty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrents and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late e. Borrower shall pay when due the principal of, and inwrest on, tl:
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Charges. Barower shall include in ¢uch monthly payment, tprether
with the principal and interest as set forth in the Note and nny late charges, an instnllment of any (a) taxes and special assessments
levied or to be levied aguinst the Property, (b) leasehold payments or ground rents on the FProperty, and (o) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for iters (a), (b), and (e) shall equal vne-twelfth of the annual amounts, as reasonably estimnted by
Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts. The full
annual amount for each item shall be accumuisted by Lender within o peried ending one month before an item would Lecome
delinquent. Lender shall hold the amounts collected in trust to pay items tay o, and (o1 belore they become delinquent.

f nt any time the total of puyments held by Londer for items iao, 1Ly, s rei together with the future monthly payments fur such
itemns payable to Lender prior to the due dutes of such items, exceuds Ly more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either vefund the excess over
cne-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments mude by Borrower for itemn ¢4, (h), or te) is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessury to make up the deficiency on or before the date the item
becomes due.

As used in this Secitity Instrament, "Secretanry” means the Secretary of Housingg and Urban Development or his or her designee.

In any year in which the tiender must pay a mortgage insurnnce prenuum to the Secretary, each monthly payment shall also
include either: (i} an install/Gent of the nanual mortgage nsurance preonum to be pod by Lender o the Seeretary, or 01) o menthly
charge instend of n mertgaged pharunce premium il this Security lestrament s held by the Seeretory. Eoaeh monthly mataliment of
the mortgage insurance premiun’ shall be in on ameant sufficient woaccumubide the full annul mortgage insurance premium with
Lender cne month prior to the [ate the full annual mortgage insurince premvium is due to the Secretary, or if this Security
Instrument is held by the Secretary, erh monthly charge shall be in an amount equal to une-twelfth of one-half percent uf the
outstanding principal balance due on the Note.

If Borrowes tenders to Lender the full paynent of all sums sccured by this Security Instrement, Borrower's account shall be
credited with the balance remaining for all instdiments for stems Gos the, wnd o) and any mortgage inssrance premium instnllment
that Lender haa not become obligated to pay to the Secretary, and Lender shali promptly refund any excess funds to Bomower,
Immediately prior to a foreclosure sale of the ProDerty or its acquisition Ly Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items in), S aad o

8. Application of Payments. All payments under Parvgriphs 1 and 2 shall e applied by Lender as follows:

First, to the martgage insurance premium to be paid Yy Tender to the Seceretary or to the monthly charge by the Sceerclury
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paymionts 'or ground rents, and fire, flood and other huzard insarance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other ilazard Insurance. Borrower shail insure all@hprovements un the Property, whether now in
existence or subsequently erected, ngninst any hazards, casualties, and contingericies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o subscquently erveted, ngsinst loss by floads to the extent required by
the Secretary. All insurance shalil be carried with companies approved by Lender. The insyrance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and i o form aceeptable t, Linder.
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In the event of loxs, Borrower shall give to Lender immedinte notice by manl Lazder may madie proof of s if not mode pros ptly
by Borrower. Euch 1nsurance company concernod is heroby authorzed and diected to moke poyment for such loss directly o
Lender, instead of to Borrower and to Lender jointly. All or any part of the insuranee proceeds may be appiied by Lender, it its
option, either (a) to the reduction of the indebtedness under the Note and this Seeurtty Instrument, first to any delinguent nncants
applied in the order in Paragraph 3, and then to prepayment of principal, or ibe w the restoration or repair of the damaged Proparty.
Any application of the proceeds to the principal shall not excend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such paynents. Any exvess insurance proceeds over an nmeunt required o puy
all outstanding indebtedness under the Note and this Security Instrumoent shudl be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or uther trunsfer of tide to the Property that extinguish, : the
indebtedness, all right, title and interest of Borrower in and w insurance pohicies in foree shall pass 1o the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaso:. lds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residenee within sixty doys after tae exeeution o thi,
Security Instrument and shall continue to veeupy the Property s Borrowers praneipad residenee for at lenst o year afler the dite
of occupaney, unless the Seeretary determines Uus requirement will cinse undine hardship for Borrower, or unliss exlenatinge
circumstances exist which «re beyond Borrower's control. Borrower shadl nobly Lender of uny oxtenuating circumstunces. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriornte, reasonable
wenr and tear excepted. Lender (niy inspect the Property if the Property is vacant or abandoned or the loan is in defaull. Londer
may take reasonable action to protess and preserve such vacant or abandoned Property. Borrower shall also be in defuult if
Borrower, during the loan application peacess, gave materially false or inwccurate information or statements to Lender tor fled
provide Lender with any materinl informazion) in connection with the Toan vvidenced by the Note, inctuding, but not limited to,
representations concerning Borrower’s occupoicy of the Property us w principal residence. I this Security lastrument is on a
leasehold, Borrower shall comply with the provisions bf the lease. 1f Burrower uequires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees tothe ineryer in writing.

6. Charges to Borrower and Protection of Lender's Zights in the Property. Borrower shall pay all governmeni.] or
municipat charges, fines and impositions that are not included ip aygraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure Lo pay would advarsely affeet Lender's intevest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing bese puyments.

If Borrower fails to make these payments or the payments required by Fosuruph 2, or fails to perform any other covenazits and
agreements contained in this Security Instrument, or there is u legal procvedingthat may significantly affeet Lender's rights in the
Property {such as a proceeding in bankruptey, for condemnation or to enforee lis oy regulations), then Lender may do and pay
whatever is necessary to protect the value uf the Property and Lender's rights 1i-the Property, including the payment of taxes
hazard insurance and other items mentioned in Paragraph 2.

»

Any amounts disbursed by Lender under this Paeagraph shull beconue an additionn! detn o Borrewer and be secured Lo this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nowe rare;and at the option of L.nder,
shall be immediately due and payable.

1. Condemnation. The proceeds of any award or claim for dumages, diveet or consequential, b cennection with iy
condemnation or other taking of any part of the Praperty, ok fur conveyanee in place of condemnation, are herehs assigned an; shall
be paid to Lender to the extent of the full amount of the indebtedness that remnins unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note und this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3. und then o prepayment of principal. Any applieation
of the proceeds to the principal shall not extend or postpone the duv dite of the monthly payments, which are referred to in
Puragraph 2, or change the amount of such payments. Any excess proveeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid t the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9, Grounds for Acceleration of Debt,
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, rejuise
immediate payment in full of all sums secured by this Security [Insuument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior w . i
the due date of the next monthly payment, or
(i1} Borrower defaults by fuiling, for a period of thirty days, o perform any ather obligations contained in this Sergrity
Instrument.
(b) Sale Without Credit Approval. Lender shall, it pernutted by upplicable lnw and with the prioy approval of the
Secretary, require immediate payment in full of all the sums seeured by this Seeurity Instroment if:
(i» All or part of the Property, or n beneficial interest in o trust aowning all o part of the Property, insold or ol wise
transferred tother than by devise or descent) by the Borrower, wnil
(i1) The Property is not occupied by the purchaser or grantec us s or her prinauy residence, or the purchaser or prithten
does s0 cecupy the Property, but his or her credit hus nut been upproved in accordanee with the reguirements ui the
Secretary.
{e) No Waivy, I¥ eireumstances oceur that would permit Lender w require immediate payment in full, buy Lender docs not
require such payrients, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of KD Secretary. In many circumstances regulntions issued by the Secretary will iimit Lender's
rights, in the ense 47 pavment defaults, to require immediate payment in full and Torectose if not paid. This SBecurity
[nstrument does not autaerze acceleration or fereclosure 1 ot permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Jomrower agrees that should this Security Instrument and the Note sceured thereby 1ot be
eligible for insurance underCiie National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument/A& written statement of any authorzed ugent of the Seeretury dated subsequent
NINETY DAYS from ths dawe hereol, dechning toinsure this Security Dnsteament ind the Note seeured
thereby, shall be deemed conclusive prool Of Juch ineligiininy. Notwithstanding the foregoing, this uption may nut be
exercised by Lender when the unavailabitity of ivsviance is solely due to Lender's fuilure to remit & mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated 7 Lender has required immediate payment in {ull becuuse of
Borrower's failure to puy an amount due under the Note or this Sesurity Instrument. This right applies even afler forecivstie
proceedings are instituted. To reinstate the Security Instrument, Burrewe sbadl tender tn s lump sum all amounts reguired to bring
Borrower's account current including, to the extent they arc oblipations GE8drmower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses propesty ussosiated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sheurcsshall remain in eflect as i Lender had not
required immediate payment in full. However, Lender is not required to permy? scinstatemont iF {5 Lender has neeeped
reinstatement after the commencement of foreclosure proceedings within two years smmedintdy preceding the commencement of
current foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grownids in the future, or Gil) reinstatement
will adversely affect the priority of the lien created by this Security fnstrunent,

11, Borrower Not Heleaseod; Forbearance By Lender Not a Waiver, Extension of the time of pesment or modification of
amortization of the sums secured by this Security Instrument granted by Lendver 1 any successor in inwie of Borrower shall not
operate to release the Hability of the ariginal Borrower or Borrower's successor in inderest. Londer slall not be required to
commence proceedings ngninst any successor in interest or reluse o extend tme tor payment or otherwise mudiy amartization of
the sums secured by this Security Instrument by renson of any demand made by the ariginal Burrower or Borrower's successors in
interest. Any forbearance by Lender in exercising nny right or remedy shall not be o waiver of or preclude the exercise of any right
or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants  and agreements of thia
Security Instrument shall bind and benefit the successors and a<sims of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrowers covenants and agreements shall he jont and several. Any Borrower who co-signs this Sceearity
Instrument but does not execute the Note: ind is ca-signing this Securty Instrument only Lo morygge, grant and convey
Borrower's interest in the Property under the terms of this Security Instrament: (b is not personally obliguted to pay the sums
secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbeur or
make any accommodations with regard to the ters of this Security Instrument or the Note without that Borrower’s consent.
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13. Noticos. Any nolice to Horrower provided for in this Secuvity Tnstroment shall e given by dohvering it or by muiling it by
first class mail unless npplicable Jaw requires use of another methud. The notice shall e directod to the Property Address or iy
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mai) to Lender's address
stated herein or any address Lender designates by natice to Borrower. Any notice pravided for in this Security Instrument shalt be
deemed to hiave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federad 1sw and the law of the jurisdiction in
which the Property is located. In the event that any provision or chause of this Seeurity Instrument or the Note conflicts with
applicable law, such conflict skall not affect other provisions of this Security !nstrument or the Note which ecan be given clfect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Secarity [nstrunient.

16, Assignment of Rents. Borvower unconditionally assipns ani translers 1o Lender all the vents and revenues of the Pruporty.
Borrower authorizes Lander or Lender’s agents tu collect the rents and revenues and hereby directs vach tenant of the Property to
pay the renis to Lender o Lender’s agents. However, prior to Lender’s notice to Borvower of Burrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shali collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrovar. This assignment of rents constitutes tn absolute assignment and not an assignment for ndditional
security only.

If Lender gives notice of breach to Ruiruwer: ta all rents received by Borrower shall be held by Borrower as trustee for benelit of
Leuder only, to be applied to the sums secireil by the Security [nstrument; 1br Lender shall be entitled w collect and receive all of
the rents of the Property; and (¢) each tenantof the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed nny prior assignment o’ the rents nnd has not and will not perform any uet that would prevent
Lender from exercising ita rights under this Paragraph 16

Lender shali not be required to enter upon, take contral utur naintain the Property before or after giving notice of brench to
Borrower. However, Lender or a judicially appointed receiver may dosernt any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy vl Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paidin full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgyee as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uader Paragreaph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliec? 2!l expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited te, reasonable (itorneys’ fees and costs of title
evidence.
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemptien in the Property.

20. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of ench such rider shall be incorporated into and shal! amend and supplement
the covenante and agreements of this Security Instrument an if the riderts) were o pmrt of thia Security Instrument. [Check
applicable box(es)}

[[] Condominium Rider [ | Graduated Puyment Rider [ | Growing Equity Rider

] Planned Unit Development Rider [t Othertsy|specifyl

—d

BY SIGNING BELOW, Rorrower accepts and agreee to the terms and covenants contained in this Security Instrument and in nny
rider{s) executed by Borrawer and recorded with it.

Witneases:

i
P /} L;Lr {0 { fr/} Ry ,/.«(‘ L i _-"' (Seal)
REY ISABEL SA;NCHEZ -Horrower
/
/ -/ [, .
DTG { Tiev gl /-‘,zf/( (Seal)

— L.L S—

ANGEL BRHENA -Borrower

- /" ; /
S S A T S R (Seal)
YIS A, VILLALVA Borrower

[ o - (Beah
' . KUK SANKRER XN KNS R AR MURRRARRR, - oer
AT RURKRREA SRR SRR MR RS XX NAK L ANM

A0 AMENANRIARKXHRNKARRARXRAMHER -

iBpace Below This Line For Acknowiedgment]

STATEOF ILLINOIS ' County sa;

lu 3 Mgt ¥ 19 ! 1 ale
do hereby certify that ~ REY ISABEL SANCHEZ TARRLED 10 RIEINA o}y Bublic in and for sidrounty and state
LUTS A VILLALVA

, personally known
to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrument, appenred before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THEIR free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2LsT dayof ~ NOVEMBER 1997

My commission exFires: e . N
i T 1AL SEAR ( fj—(.-‘n _j:)

{ ety L. M
Motary Puhe Stote of litingle N()mry Publu

) !Cumm!"“ ‘ /%

This Instrument was prepared by:

FIRST NATIONAL MORTGAGE CORPORATIGHN
2221 CAMDEN CQURT, SUITE 300

OAX BROOQK, ILLINOQIS 60521
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