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THIS MORTGATE ("Sceurnity Instrument”} is given on NOVEMBER 23, 189X . ..

WILLIAM J. HARTF AND MARGARET F. HARTE HUSBAND AND WIFE AND 13/
MEGHAN K. HARTE * 7~“PINSTER . b

("Borrower"). This Security Inzirocient is given o

FIRST FEDERAL OF ELGIN, I'.S.A.

which is organized and existing uader the laws 0f - UNITED STATES OF AMERICA , and whose
address is 28 NORTH GROVE AVENUE, ELGIJ, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND FQUR HUNDSLZC AND 00/10G0

Dollars (U.S. $ 58, 400.06 ).
This debi is evidenced by Borrower’'s note dated the sane dale as this Security instrument ("Note"), which provides for monthly
payments, with the full debt, il not paid earlier, duc and payabic on DECEMBER 1 1998 . This Security
Instrument secures w0 Lender: (a) the repayment ol the debt eviadenced by the Note, with inlerest, and all rencwals, exiensions and
modifications of the Note, (b) the payment of all other sums, with ivierest, advanced under paragraph 7 10 prowect e security of
this Security [nstrumcene; and {¢) the performance of Borrower’s coveaartss and agreements under this Security Insuument and the
Notc. For this purposc, Bomower does hereby mortgage, grant and ccayey o Lender the following described property located in

COOK County, [ilinois:

UNIT 2NE TOGETHER WITH AN UNDIVIDED 7.96 PERCEKT INTEREST IN
THE COMMON ELEMENTS IN 708-10 W. BUENA-CUNDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DCOCUMENT
NUMBER 25767440, IN THE WEST 1/2 OF THE SCJ7Td WEST 1/4 OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST ‘OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 14-16-302-033-100S

which has the address of 708 BUENA  UNIT 2N CHICAGO {Streer, Cuyl,
Hlincis 60613 {"Property Address");

{7ip Cuwde]
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TOGETHER WITH all unNcchE«I or ICQ.] Ael—on IQIQIHIIU’&YC&BCITIGHLS, appuricrances, and

fixiurcs now or herealter a pant of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred 4o in Lhis Sceurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and
will defend generally the Litie to the Propeny against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with Timitcd
variations by jurisdiction to constituic a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Now and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject tw applicable aw or w a wrillen waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under tie Note, until the Note is paid in full, a sui ("Funds”™) for: (a) yewly Laxes
and asscssments which may allain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood mnsurance premiums, if
any; (c) yearly mortgagc insurance premiums, if any; and {f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph &, in licu of the payment of maortgage insurance premiums. These items are called "Escrow liems.”
Lemder may, at any time, collect and hold Funds in an amount nit @ exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the {ederal Real Estale Sculement Procedures Act of 1974 as
amended from tme dintime, 12 U.S.C. Seclion 2601 et seq. ("RESPA™), unless another law that applies to the Funds seis a lesser
amount. If so, Lcades may, at any time, collect and bold Funds in an amount nol w exceed the lesser amount. Lender may
eslimate the amount of Funds due on the basis of current daw and reasonable esumales of expenditures of fulure Escrow liems or
otherwis¢ in accordance with applicable law.

The Funds shall be he’d ir an institwtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an Jashilution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1w pay the Escrow
Items. Lender may not charge Sordower for holding and applying the Fumds, anaually analyvzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reguire Botoiwdr w pay a one-lime charge for an independent real estawe tax reporting service used by
Lender in connection with this loan, unfoss applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shalieaboe required w pay Barrower any interest or camings on the Funds. Borrower and
Lender may agree in wriling, however, that'inter2st shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing eredits and debits w the Funds and the purpose for which cach debit o the Funds was
madc. The Funds are pledged as additonal sceuriiv fv all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounwe jemmitted 10 be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of arplicable law. If the amount of the Funds held by Lender al any lmge is
not sufficient to pay the Escrow items when due, Lender/may so notify Borrower in writing, and, in such casc Borrower shall pay
10 Leader the amount necessary to make up the deficiency “surrower shall make up the dehciency in no more than twelve
monthly payments, at Lender’s sole diserclion,

Upon payment in full of all sums securcd by this Security Instiment, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or s¢l’ths Property, Lender, prior to the acquisition or sale of the
Propery, shall apply any Funds held by Lender at the time of acquisiuon of sale as a credit against the sums sccured by this
Sccurity Instrument.

A, Application of Payments.  Unless applicable law provides otherwase, sll payments reeeived by Lender under paragraphs
1 and 2 shall be applicd: st o any prepayment charges due under theisote; secomd, 1 amounts payable under paragraph 2;
third, o interest due; fourth, o pencipal due; and last, w any ke charges due uimder the: Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, tines »ad imposiions awributable (o the Propeny
which may allain priority over this Security [nstrument, and leaschold payments or growrd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy w the
person owed payment. Borrower shall prompty furmish 10 Lender all notices of amdurie w/be paid under this paragraph, If
Borrowcr makes these payments directly, Borrower shall prompuly fumish to Lender receipls eviitieneing the payments,

Borrower shall prompuly discharge any tica which has priority over this Sccurity Instrumcit upiess Borrower: (a) agrees in
writing to the payment ¢l the obligation secured by the lien in a manner acceptable 10 Lender; (b)/contzsts in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opiaptoncrate o prevent the
enforcement of the lien; or (€) sccures from e holder of the lien an agreement satsfactory w Lender sabordinating the lien w
this Security Instrument. [f Lender deternines that any pant of the Property is subject tsa lien which may a%ain priority over this
Security Iastrument, Leader may give Borrower a notice identifying the lien. Bomrower shall satisfy the liei-os wke one or more
of the actions set forth above within 10 days of the giving of nolice.
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§. Hazard or Property lnu N @‘I‘" I-_IT hIcG«:I AI&W\C@\P (Mrcaﬂcr erccied on the Property

insured against loss by fire, havards included within the wrm "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carvicr providing the insprance shall be chosen by Borrower subject 0 Lender’s approval whick shal) not
be unrcasonably withheld, If Borrower faifs o maintain coverage described above, Lender may, ol Lender’s oplion, obiain
coverage o proiect Lender's cights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipis of paid
premiums and renewal aotices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if noi made promplly by Borrower.

Unless Lender and Bormower otherwise agree i wriling, insurance proceeds shall be applied w resioration or repair of the
Property damaged, if the restoralion orF repair is economically feasible and Lender's security is not lessened, Il the restoration or
repair is notl cconomically feasible or Lender’s securily would be lessened, the insurance procceds shall be applied o the sums
sccured by this Sccurily Instrument, whether or not then duc, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a nouce from Lender thal the insurance carrier has offered 1o seitle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the praceeds (o repair or reslore the Propertly or 0 paly suins secured
by this Security Instrumen), wheiher or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1w principal shall not extend or postpone
the duc daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acorired by Lender, Borrower's right 10 any insurance policies and proceeds resudting from damage w the
Property prior o the/ocquisition shall pasy w0 Leader w the cxient of the sums sccured by this Sceurity Instrument immedialely
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shalt occupy, cswbiish, and use the Property as Borrower’s principal resideace within sixty days afier the execution of
this Security Instrument and st continue (o occupy the Propeny as Borrower’s principal residence tur at least one year after the
date of occupancy, uniess Lendei ptherwise agrees in writing, which coascat shall not be unrcasonably withheld, or unless
gxienuating circumstances exist which aze beyond Borrower’s canural. Bomrower shall notl destroy, damage or impair the Propenty,
allow the Property to deweriorate, or rommil wasie on the Propeny. Borrower shall be in default of any (orfeiture action or
procecding, whether civil or criminid, s besuan that in Lender's good faith judgment coufd result in forfeilure of the Propenty or
otherwise matcrially impair the licn creaed by sais Sccurity Instrument or Lender's security inwerest. Bomrower may cure such a
default and reinstate, as provided in paragrash 18 by causing the acon or proceeding o be dismissed with a ruling that, in
Lender’s good faith detcnuination, precludes forfenur: of the Borrower’s interest in the Propenty or athes materiad impairment of
the ficn created by this Security {nstrumenit or Lendeor's scourity imterest. Borrower shall alse be in defaull i Borrower, during the
loan application process, gave matenially false or inawcer sz information or stalements w Lender (or failed w provide Lender with
any malerial information) in consiection with the Joan esivienced by the Note, incleding, but not limited W, representitions
canceming Borrower's oceupancy ol the Property as a princpal residence. 1f this Security Instrument is on o leasehold, Borrower
shall comply with all the provisions of the lease. If Barrower acqures lee title w the Property, the leaschold and the fee tite shall
not merge unlkess Lender agrees wo the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrowee thuls i perform the covenants and agreements contained in
this Sccurily Instrument, or there is a legal proceeding that may sigrincantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation vr farfeiture or wonfaree laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the vatue of the Propesty and Lender’s rizhts in the Properly. Lender’s actdons may include
paying any sums sccured by a liecn which has priority over this Security Fastrument, appearing in court, paying rcasonabic
attorneys” Tees and entering on the Property 1o make repairs, Although Leiwer map lake acuon under this paragraph 7, Lender
does not have w do so,

Any amounts dishurscd by Lender under 1his paragraph 7 shall become addibiosal debt of Bomrower secarcd by this Sccority
Instrument. Unless Borrower and Lender agree W other lerms of payment, these amuees shall bear interest from the Jdatwe of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender 17 Barrower requestng payment.

8. Mortpage Insurance. If Lender required mongage insurance as a condition of madang %e loan secured by this Sccurity
Instrument, Borrower shall pay the premiums reguired 0 maintain the morgage insurance i effect. M, for any reason, the
mongage insurance coverage required by Lender lapses or ceases w be i effect, Borrower shal pasthe premiums required o
obtain coverage subsianually cquivalen) to the mortgage insurance previously in ceffect, at a cost sibsiznlally cquivalent to ihe
cost 10 Borrower of the mortgage insurance previously in cffect, from an aliermnate mongage inswed zpomived by Lender, I
substantially cquivalent mongage insurance coverage is not availablic, Borrower shall pay to Lender cach/mranth a sum equal o
one-twellih of the yearly mortgage insurance premium being paid by Borrower when she insurance caverags lopsed or ceased 10
be in cifect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage inswpice. Loss reserve
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paymenis may no longer be nLJcN @pE HQE I’A*&’“‘@@Q’ Ylhc amount and for the penod
a

that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall psy the
premiums required 1© maintain mortgage insurance in cffect, or w provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendcer shall give
Horrower notice ai the lime of or priot tw an inspeetion specilying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclon with any
condemnation or other wking of any part of the Propenty, or {ur conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a wowl aking of the Property, the proceeds shall be applied to the sums secured by this Securily Insirument,
whether or not then due, with any cxcess paid 10 Borrower. 1n the event of a parnial wking of the Property in which the fair market
valuc of the Property immediately before the 1aking is equal to or grealer than the amount of the sums sccured by this Security
Instrument immediacly before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds mulliplicd by the foilowing fraction: (a) the wxal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately befure the
waking. Any balance shall be paid o Borrower. In the cvent of a partial laking of the Propeny in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured,immediately belore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable jaw otherwise provides, the proveeds shall he applicd o the
sums secured by this Security Instrument whether or not the sums are then due. -

If the Property v abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor otfers w make an
award or scitle a c’aun .or damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized 10 collectand apply the proceeds, at its oplion, either 6 restoration or repair of the Property or to the sums sccured
by this Security Instrumeal, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall nol exiend or postpone
the duc date of the monthly poyients ceferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd, Forbearance By Lender Not a Waiver.  Exieasion of the time for payment or modification
of amortzation of the sums secuied ov this Security Instrument granted by Lender w any successor in inlerest of Borrower shall
not operate 1o release the liability Gf Ao original Borrower or Borrower’s successors insipterest. Lender shall not be required o
commence procecdings against any successar in interest of refuse W extend time for payment or otherwise modily amartization of
the sums secured by this Security Instruraer &y reason of any demand made by the original Borrower or BOower's Successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of ar preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and  agreemenls  of  this
Security Instrument shail bind and benefit the sucerssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements s'ipli be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-sigraig this Sccurity Instrument only tr mortgage, grant and convey thal
Borrower's interest in the Property under the orms of this Sesaity Instrument; (b) is nol personally obligated w pay the sums
securcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the lerms of this Secunty” Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrarent is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chasgescollecied or w be collected in corncctlion with the loan
exceed the permitted limits, then: (a) any such loan charge shabl be reduced By the amount necessary w reduce the charge to the
permitted Smig and (b) any sums already cotlecied (rom Borrower which ciicoeded permitied limits will be rcfunded 10 Borrower.,
Lender may choose to make this refund by reducing the principal owed-under the Note or by making a direct payment w
Borrower. If a refund reduces principal, the reduction will be treaed as a partal plepayment wilthGul any prepayment charge
undcr the Notw.

14. Notices. Any nolice o Borrower provided for in this Sceurily [nstrument sniibe given by delivering it or by mailieg it
by [lirst class mail unless applicable law requires use of another method. The notice shal'’oc directed 1o the Propeny Address or
any other address Borrower designates by notice o Lender. Any nolice w Lender shall bS given by [irst class mail w Lender’s
address stated herein or any other address Lender designates by natice W Borrower. Any nolics provided for in this Securily
Instrument shall be deemed w have been given W Burrower or Lender when given as provided i his paragraph,

§5. Governing Law; Severability. This Security Instrumcnt shall be govemed by federil law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy tnsrument o the MNow
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument’or/the Note which can be
given effect without the cenflicting provision. To this end the provisions of this Security Instrument and tie/~te are declared o
be severable.
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16. Borrower’s Copy. & JN@IgME onI n ')LAIID*_OE @@Fﬂ; th Sccurity Insrument.
i IT all or any pant of the Praperny or any interest in it is

17. Transfer of the Property or a BeRelicial Interest 10 Borrower. P
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at ils option, requirc immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibied by federal law as of the date of this
Security Instrument.

If Lender exercises this epuon, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior W0 the expirauon of thes period, Lender may invoke any remedies permiticd
by this Sccurity Instrurnent without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower mects cerin condiuons, Borrower shall have the right 10 have
cnforcement of this Sccurily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinsiatcment) before sale of the Property pursuant 10 any pawer of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a3 pays Lender all
sums which then would be duc under this Security Instrument and the Noie as if no accelerauon had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fecs; and (d) tkes such action as Leader may reasonably require W assure that the tien of this
Sccurity Instrument, Lender’s rights in the Property and Borrowcer's obligauon to pay the sums secured by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity instrumem and the obligauons sceurcd
hereby shall remain fully effective as if no acceleration had occurred. However, this night wo reinstaic shall notw apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (ogeiher with this Scourity
[nstrument) may be seld one or more tmes without prior notice © Borrower. A sale may result in 2 change in the enlity {(known
ay the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There abse may be one or
more changes of tho Loan Servicer unrckated w a sale of the Now. I there is a change of the Loan Servicer, Borrower will be
given wrillcn notice of e change in accordance with paragraph 14 above and applicable law. The nouce will stawe the name and
address of the new Laar-Zervicer and the address o which paymenis should be made. The notice will also contain any other
information reguired by coreicable law.

20. Hazardous Substaice;. Borrower shall not causc or permil the presence, use, disposal, sworage, or rclease of any
Harardous Substances on ‘or-io aie Property. Bormower shall not do, nor allow anyone else 10 do, anything affecting the Propeny
that is in violation of any Enviroiimenial Law. The preceding two sentences shall not apply o the presence, use, or sworage on the
Propeny of small quantitics of Havs dous Substances that are gencrally recognized o be appropriaie 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lsader written notice of any investigation, claim, demand, lawsuil or other aclon by any
governmental or regulatory agency or privawe parly involving the Propenty and any Huarardous Subswnce or Environmental Law
of which Borrower has actual knowledge. 17 Forrower learns, or is notified by any governmenal or regulatory authority, that any
removal or other remedianon of any Hazardous Subsiance affecting the Propeny is necessary, Borrower shaill prompuy take all
nccessary remedial actions in accordance with Ernvircnmental Law.

As uscd in this paragraph 2(}, "Harzardous Substances” are those subsuinces defined as woxic or hazardous subsiances by
Environmental [aw and the [ollowing subsiances: ijasoline, kcrosenc, other flammable or wxie petroleumn products, wxic
pesucides and herbicides, volatile solvents, malerials containing asbesios or formaldehyde, and radicactive malerials. As used in
this paragraph 20, "Environmental Law" mecans federa! Yov's and laws of the jurisdiction where the Property is Jocaled that relate

wo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcer [urther covenant and agree as [follows:

21. Acceleration; Remedies. Lender shall give notice to borcower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Iastrument (be? 4ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tar dafault; (b) the action required to cure the default; (¢}
a date, not kess than 3 days from the date the notice is given to Borrzer, by which the default must be cured; and (d)
that failure 1o cure the defauit on or before the date specified in the nodce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sele 51 the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert ir the fureclosure proceeding the nun-existence
of & default ur any other defense of Borrower to acceleration and foreclosure If ‘ne default is not cured on or before the
date specified in the notice, Lender, al its option, may reguire immediate pacrent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrecnent by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in Vi=-paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Rebease.  Upon payment of all sums secured by this Secunty Instrument, Leader shal) release this Securily Instrument
without charge W Borrower Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bormower waives all right of homestead exernption in the Property.
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24. Riders to this Security Instrument. If one or more riders are execoled by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agracments of this Sccurity Instrument as if the rides(s) were a pan of this Security Instrument.

[Check applicable 2a.x(r.s)]

[ ] Adjustable Rade Rider [X] Condominium Rider [] 1-4 Family Rider

(] Graduated Pay/neit Rider [} Planned Unit Developmemt Rider [C”] Biweekly Payment Rider
(X1 Batloon Rider {1 Rate Improvement Rider [ ] Second Home Rider
{1 V.A. Rider [X] Other(s) Ispecily] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower acceptsand agrees 10 the terms and covenants contained in this Sccurity Instrument and in

any rider(s) cxcculed by Borrower and recoraed with i, : s
Wilnesscs: v 7 ‘l - ét ! fJ 2! /C( /
L /

[

(Seal)

WILLIAM J. HARJE s , i -Borrower
Social Sesurity Number F24 RECAs 0

71&4%% J[ [Farte (Seal)

MARGRRET F HARTE -Borrower
Sorial Security Number jc’/ HA3S 7S
__(Scab) l/_‘_l :__ A o i &"‘" {Scal}
-Burrower  MEGHA'. ... HRRTE -Borrower
Social Security Number Smglﬂ St rnv Number 3494 § 73/
STATE OF ILLINOIS, oo F = Comnty sst

P R, . a Nolary Public in and Tor “aid county and siate do hereby centify that
, personally known 0 me /0 the same person(s) whose name(s)

subscnbcd o the foregoing instrument, appeared before me this day in person, and acknowledged that “Y - . he
signed and delivered the said instrumentas =~ - frec and volumary act, for the uses and purposes therein set forth,

Given under my hand and official scal, thig N dayof ' opore , ot
£ v s /

P -
\ ’ Nowry Public

My Commission Expires: -

This Instrumcnt was prepared by:

Q-cauu {9101 Page 6ol 8 Form 3014 9/90

“OFFECIAL SEALY

THERESA WETZLER .
Notary Public. State of lihnans
My Commaation Experos 16 B 1997 E
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LN # 203225-8

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE]}

THIS BALLOON RIDER is made this 21st day of NOVEMBER .19 91
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Securc Debt {the
"Securily Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure the Bormower's Note to

FIRST FEDERAL OF ELGIN, F.S.A.,
{the "Lender”)

of the sarne date and covering the propeny described in the Securily Instrument and localed at:

708 BRUENA UNIT 2N CHICAGO, IL 60613

[Propeny Address]
The interest rate stated on the Note is called the "Now Raie.” The date of the Note is called the "Note Date.” | understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Naote, the Secunity Instrument and this
Rider by iransfer and who is entitled to receive payments under the Nate is called the "Nate Holder.”

ADDIFIOHAL COVENANTS. In addition to the covenants and agreements in the Securily Insirument, Borrower and Lender
further covenant 4nd agree as follows (despitc anything W the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL 7UGHT TO REFINANCE -

Al the maturity date of)the Note and Sccurity Instrument {the "Maturity Date”), | will be able 10 obtain a new loan ("New [Loun™)
with a new Maturity Date <l SZTEMBER 1at L2021 . and with an interest rate equal o the
“New Note Rate” determined #4 #:cordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditionai Refinancing Option' >71! those conditions are not met, 1 understand that the Note Holder is under no obligation 1o refinance

or modifly the Note, or to extend the Manuvity Date, and that | will have to repay the Note from my own resources of find a lender willing

to lend me the maney o repay the Nowe

2. CONDITIONS TO OPTION
If I want to exercise the Conditional R{financing Option a1 maturity, certain conditions must be met as of the Maturity Date. These

conditions ure; (1) T must still be the owner andorcupant of the property subject 1o the Security Instrument (the “Propeny™); (2) I musi be
curret in my monthly payments and cannot have biemmore than 30 days late on any of the 12 scheduled monthiy paymernts immediately
preceding the Maturity Date; (3) no lien against the Projcrly (except for taxes and special assessments not yet duc and payable) other than
that of the Security Instrument may exisl; (4) the New {¥iie Rate cannot be more than 5 percentage poinis above the Nate Rate; and (5} 1
must make a wrilten tequest 10 the Now Holder as provided inGeciion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equal/tc 'he Federal National Mortgage Association’s required net yield for
30-year fixed rate mortgages subject w0 8 60-day mandatory delivery Sommitment, plus one half of one percentage peimt (0.5%}, rounded
1o the neares! one-sighth of one percentage point (0.125%) (the "New “4eic-Rate”). The required nel yield shall be the applicable net yield
in effect on the date and time of day thai the Note Holder receives notice of my election to excrcise the Conditional Refinancing Option.
this required net yicld is not available, the Note Holder will determine the Now/Nete Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowe Rate as calculaed in Scction 3 above is nol greater than S, percentage points above the Note Rawe and all
other condilicns required in Section 2 abeve are salishied, the Note Holder will detetiiine the amount ef the menthly payment that will be
sufficient to repay in [ull (4} the unpaid principal, plus (b} acerued but unpaid interest, (pivv: (€} all other sums ! will owe under the No:e
and Security Instrument on the Maturity Dale (assuming my monthly payments then are curcen’; as required under Secction 2 above), over
the term of the New Note at the New Note Raw in equal monthly payments. The result of 1His caiculation wiil be the amount of my new
principal and inlerest payment every month until the New Nowe is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matuniy Date and adv/se m:: of the pnncipal, accrued bu
unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. The Note Holder also wilac vise me that I may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will plovide my payment record
information, together with the name, lite and address of the person representing the Note Holder that | must neufy 10 order to exercise the
Conditional Refinancing Option. IF 1 meet the conditions of Section 2 above, 1 may exercise the Conditional-Reitpancing Option by
nolilying the Note Holder no later than 45 calendar days prios w the Maturity Date. The Note Holder will caleulaistae fixed New Now
Rate hased upon the Federal National Mortgage Association's applicable published required net yield in effect on the date s time of day
notilication is received by the Note Holder and as calculaled in Section 3 above. T will then have 30 calendar days w provide the Notw
Holder with accepiable prool of my requited ownership, occupancy and property lien status. Before the Maturity Dute the Note Hokler
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents reguired to compleie the required tefinancing. 1 understand the Note Hoider will charge me a $250.00
processing fee and the costs associated with updating the titde insurance policy, if any.

BY STN BEL()W Burmwu cepts and agrees Lo Wthe tenms and covenants contained in this Balloon Rider.

c’/ ! /F (Seal) 7/’@41444,4/' \//tlé—‘-fi (Seal)

J . HARTE -Borrower M.RRGARE’P/ F. HARTE -Borrower

oA ey £y T (Seal) (Seal)

MEGHAN K. HARTE -Bormower Borrowes
{Sign Original Oniy}

MULTISTATE BALLOON IR Familannic Mae Uniform Instrument Form 3180 12/89
@D, 872 (8912) VMP MORTGAGE FORMS - (311)293.8100 - (800)521.7291 <34 #37355" 771"

T A SEPREAE




UNOFFICIAL COPY

203225-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Z2lac day of NOVEMEBER . 1991 s
and is incorporatedd into and shall be decmed 1w amend and supplement the Mongage, Deed of Trust or Sccurity
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} o secure Bormower's
Note o .

FIRST FEDERAL OF ELGIN, F.S5.A.,

of the same date and covering the Property described in the Sccurity Instrument and Jocated at:

708 BUENA UNIT 2ZN CHICAGO, IL 60613

[ Mropeny Address]
The Property includes a unil in, wgether with an undivided inwrest in the common ¢lements of, a condominium
project known as:
BUENA CONDOMINIUM ASSOCIATION
{Namc of Condominium Project}

(the "Condondinium Project”). IT the owners association or other entity which acts for the Condomirtium Project
(the "Owners ‘As<ociation™) holds title w propenty for the bencfit or use of its members or sharcholders, the
Property also iGclides Borrower’s inlceest in the Owners Association and the uses, proceeds and benefits of
Barrower’s interes?

CONDOMINIU W COVENANTS. In addition 10 the covenanls and agreements made in the Security
Instrument, Borrower and Yender (unher covenant and agree as (ollows:

A. Condominium Goligstions. Borrower  shall perform  all of Borrower's  obligations  under  the
Condeminium Project’s Consdiuent Documents, The "Constitucnt Documents” are the: (1) Declaration or any other
document which creates the Condeminium Project; (i) by-laws; {iii) code of regulations; and (iv} other equivalent
documents. Borrower shall pronipd: ray, when duc, all dues and asscssiments nnposed pursuant o the Constiluent
Documents.

B. Hazard Insurance. Su long 4s e Owners Associalion maintains, with a gencrally accepted insurance
carrier, a "masier” or "blanket” policy .on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, fur the periods, and against the hazards Lender requires, including fire
and hazards included within the ierm “extender cd verage,” then:

(i) Lender waives the provision-in/ Uniform Covenant 2 for the monthly payment o Lender of
onc-twelfih of the yearly premium installments for hazard insurance on the Properly: and

{ii) Borrower's obligation under Uniform, Cavenant 5 0 mainwain hazard insurance coverage on the
Property is deemed satisfied w the exwent that the requued coverage is provided by the Owners Association puolicy.

Borrower shall give Lender prompt nolice of any laps in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any pracrcds payable w0 Borrower are hereby assigned and
shall be paid w Lender for application 1o the sums sccured by he Sccurity Instrument, with any excess paid o
Borrowcer.

C. Public Liability [nsurance. Borrower shall take such coiuons 2 may be reasanable o insure that the
Owncrs Association mainwins a public liability insurance policy acepatle in form, amount, and cxient of
coverage to Lender.

D. Condemnation.  The proceeds of any award oc claim for damags! virect or conscquential, payable o
Bomrower in connection with any condemnation or other taking of all or any partolihe Propeny, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f2 Form 3140 9/90

@-a(moa) VMP MORTGAGE FORMS - (313)293-3810J - m8040)521-7291
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unit or of the common elements, or tor any conveyance in licu of condemnation, are hereby assigned and shall be
paid w Lender. Such procecds shall be applied by Lender w the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, cxeept afler notice W Lender and with Leader’s prior

written conscnl, cither panition or subdivide the Property or consent 1o

() the abandonment or terminalion of the Condominium Project, except for abandonment or
termination required by law in the case of substanual destruction by fire or other casualty or in the case of a waking
by condemnation or eminent domain;

(ii) any amendment w any provision of the Constituent Documents if the provision s for the express
bencfit of Lender;

{iii} termination of professional management and assumplion of self-management of the Owners
Association: o

{ivj-any action which would have the effect of rendering the public liability insurance coverage
mainiained by tac Dwners Association unaceeplable w Lender.

F. Remedies/(f Lorowers does not pay condominium dues and assessmenls when due, then Lender may pay
them. Any amounts Gistersed by Lender under this parageaph F shall become additionat debt of Borrower scoured
by the Secunty Instrument/Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear
interest from the date of distursement al the Note rate and shali be payable, with interest, upon nouce from Lender

0 Borrower reiucsling paymeny,

BY SIGNING BELOW, Borrowcer accepis and agrees Lo the wrms and peovisions contained in this Condominium
Rider.

7

TN f WA

WILLIP’ZT J. HARTE -Borrower
LAy ’o L
R A, ey v S e (Seal)
MARGARET ‘F. UPRTE -Borrewer
‘ J’ - ; L 1 !
L el ) e (Seal)
MEGHAN K. HARTE -Borrower
(Seal)
-Rorrower
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