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THIS MORTGAGE 'Mortgage-) is made this 2 7TH day ot NOVEMBER ., 1221 _ between Mortgagor,
JAMES CGARVIS, DIVORCED NOT SINCE REMARRIED AND JACELEN S,
HENDRICKSON, DIVORTED NOUT ‘SII‘"‘E REMARRIED
tharen “You ™ "Your' or “Yours”l and the Mortgages Citibank, Federal Savings Bank. a corporatinn organund and oushng
under tha taws of tha United States, whose addrsss is One South Dearborn Streat, Chicage 1llinois 60603 therain “We ©
‘Us® or Our’s
WMEREAS JAMIS GARVIS AND JATUELEN S, HENCURICKSDN .
in ‘ara andebted t us pursuant to an Equity Source Accnunt Agraement "Agreement” of even date herea( additicnally
secured it appropriate by a Securrty Agreement and Collaterat Assignment of Benehclal Interest in the land trust holding
1:tle ¥~ tha praoperty “Security Agreeament | in the principal sum ot US § . —( . 420, L0 e e, Iypour *Cradit
Limtt ) =r %2 murh of sueh prineipal a3 may ba advancad and outstanding, with rnterest thereon, providing for periodic
inctaliment payments of intrrast aptinnal credit lite and/or disability insurance premiums, and miscellanecus fees and
chargmse for ten 101 yaars frem the date herenf thersafter for perniosic installment payments of 1/240th of the
Qutatanding Principal Balaner irir such greater sum as necessary to fully repay the Outstanding Principal Balance in tull in
substantially mquat ‘nitatiments ~f principas by the Maturity Date as more FuMy provided in paragraph 1iC) herect), interest,
apt-nat sradhit Life asi ~r disabidity insurance premiums, and miscellaneous fees and charges for twenty {20! years: all such
sums if nut saoner puard _being due and payable approximately thirty 130) years from the date hereof 'the "Maturity Date. ™
T seecuwrs £ us 'a the rapaymaont nf tha (ndebhtadnsss avidenced by the Agreement, with interest theraon, the payment
of all othear sums with intarmst thereon, advancad in accordance herew:ith to protect the security of this Mortgage, and the
pertormance of the eovepan’s,  and agreemeants herein contained in this Mortgage, and {b: the repayment of any future
advances with intarest thereon nade to you by us pursuant to paragraph 7 hereof, tsuch advances pursuant to paragraph 7
heracl o! principat made after the Jate heract being referred 1o as “future advances™;, and ict any “Loans” ladvancas of
principal after the data harenf) as rirovided for in the Agreaement (it being the intention of us and you that all such Loans
made atter the date heraot anjoy the soins priority and security heraby created as if alf such Loans had bheen made con the
date harect) and (d) the parformance vl yoor covenants and agreemaeants undser this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby fhortozna. grant, convey and warrant lunless you are an lilinois land trust, in which
casa you mortgage, grant, convey and quit cla/m) 15 us the tollowing described property located in the County of
COOK . _____ and State o™ Iinois:
LOT 98 1IN S""REAMWOOD GREEN UNWI™ 4, PHASE 1, BEING A SUBDIVISION CF
PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
9, EBEAST OF THBE THIRD PRINCIPAL MoSRIBDIAN, IN COCK COUNTY, ILLINOIS.

EE( "31”(}

PLN No. 06-24-319-011 . . ;‘_3“ 3993 1

which has the address ot _4_ REDWQQD COURT s

{srreer}

STREAMWCOD L,  ILLINOIS_ 68107 o ... iherein “property address”);

foity) {state ana z'p couel

Tagether with all the improvements now or hersafter erected on the proparty, anwd ais ~asements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, watar rights and stock and all Jixiu’es now or hersalter a part ot
the property. All raplacements and additions shall also be covered by this Mortgaga. Al of e foregong is referred to in
this Mortgage as the "property.”

¥ou covanant that you are lawlully ssized of the estate hereby conveyed and have the riht Ao mortgage, grant and
convey the property and that the property is unencumbered. except for encumbrances of racoud ¥ iu, unlass you ars an
Hitingis land trust, warrant and will defend generally the title to the property against all elaims and “ar..nds, subject to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agrsement that contains provisions allowing far channezin the intarest
rate, and that we may, prior to the maturity of tha Agresment and subject to certain conditions, reduce tive ‘available Line
of Credit and/or require repayment of the total balance cutstanding under the Agreement.

Covenanfs. You and we covenant and agree as follows:

1. {A) Payment of Principal ang Interest. You shalt promptly pay when due the principat of and interest accrued on the
indebtedness evidencad by the Agreement, together with any late charges or other fees. charges or premiums imposed by
the Agreement, the Security Agreemaent, or by this Mortgage.

{B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during tha first one hundred twenty —ane {121] Billing Cycles assigned to your Account. Each Billing Cycle will ba
approximately one month. (Your initial Billing Cycie may be lass than one month). The Ravolving Line of Credit Term of
the Agreament is therefore approximately ten (10} years tong.  You agree to repay the principal amount of the Loans
advanced during the Revalving Line ot Credit Term of the Agreament during the twenty (20) years commencing at tha closs
of the Revolving Line ot Cradit Tarm. This repayment term is refarred ta herein and in the Agreament as the Closed- End
Repayment Term. The tolat term of the Agresment sacured by this Mortgage is tharetore approximatety thirty i30) years

(C) AGREED PERIDQDIC PAYMENTS. During the Revolving Line ot Cradit Term and for the one hundrad twenty—first
{12 1st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statemant the
Minimum Payment Due for that Billing Cycle. The minimum payment due is tha sum of the following charges accrued or
incurred in the Billing Cycle (1) Finance Charges; (2) premiums for Optional Credit Lite and/or Disability Insurance; {3) the
Annual Fee. (4] all other tees and charges incurred pursuant to the Agreement except fees and charges charged to yaour

Account at the inception of the Agreement as permitted by Paragraphs 11 (B) and (C] of the Agraemant;

Chtibank, Feders) Savh Bank
Cne ;';uih.ﬁlnrbor-nvg"t:.t-n EQUITY SOURCE ACCOUNT MD}PGAGE
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1f you abandon the property, or if, after notice by us to you that the condemnor offers to make un award or settie o
claim for damagss, you taij to P N g, U i i 2 il s piter aye=th ins i given, we are authorized to
collect and apply the pmcnh‘}JN:F:F:F ‘oﬂoiAnch.z of !ptyto.th- sums secured by this
Mortgage, whather or not théh due.

Uniess we and you ctherwise agree in writing, any spplication of proceeds to principsl shall not axtend or postpons
the due date of the periodic payments referrad to in paragraphs 1 and 2 or change the aimount of such paymants.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for paymant or
modification of amortization of the sums secured by this Morigage granted by us to sny successor in interest ~f yours shall
not operates tc release the liabilitiy of youtr original successor in interest. We shall not be required tc commaeance
procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason cof any deamand made by you or your successors in interest. Any forbearance
by us in exercising any right or remedy shali not ba a8 waiver ot or praciude the exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SiGNERS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19, Your covanants and agreements shall be joint and sevetal. Any Mortgagor who co-signs this Mortgage but
does not execute the Agreement la) is co-signing this Martpage only to mortgage, grant and convey that Morigagor's
interast in the property under the terms of this Mortgage; (bl is nof parsonally oblipated to pay the sums se..:»d by this
Mortgage; and {¢] agrees that we and any other Mortgagor may agree to extend, modily, forbesr of mpke any
accommadations with regard to the terms of this Mortgage or the Agresment without that Mortgagor's consent. Such »
Mortgagor is identified betow by executing this Mortgage as an “Other Owner” of the Property.

12. LOAN CHARGES. If the Agreement secured by this Mortgage is subject to a law which sets maximum losn
charges, and that law is finally intsrpreted so that the inferest or other foan charges colfected or tc be ccllactad in
connection with ‘he loan exceed the permitted limits, then {a} any such loan charge shall ba reduced by the smount
neceassary 1o reduce the charge to the permitted limit; and (b} any sums alrsady coliectad from you which axcesded
permitted limits will Fa refunded to you. We may choose to make this refund by reducing the principal owed under the
Agreement or by makin, " direct payment to you If a refund reduces principal, the reduction will be treated ss » partisd
prepayment withoot am 3t7payment charge under ths Agreament.

13. NOTICES. Any nxtire to you provided for in this Mortgage shall be given by delivering it or by mailing it by first
class mail, unlass applicsble lrw riquires use of another method. The notice shall be diractad to the properiy address or
any other addrass you designate by potice o us. Any notice 1o us shall be given by first class mail to cur address stated
herein or any other address we Jesignate by notice to you. Any notice provided for in this Mortgage shall be deamed to
have been given as provided in this pai agrao™,

14. GOVERMNING L AW, SEVERARBILITY. This Mortgage shall he governed by federal law and renulation and the law of
the jurisdiction in which the property is lrcatid  (n the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such contlict shall not afftect other provisions of this Mortgage or the Agreamaent
which can be givan affect withaout the confii:tirg provision. To this end the provisions of this Mortgage and the
Agresment are declared to be saverable.

15. YOUR COPY. You shall be given one conforr:~4 copy ot the Agresment and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agrce to ~aomply with all of the terms and condifions and covenants of
any mortgage, trust dasd or simitar security instrument 4ffasc ing tha property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely via’nQ the psyments of principal and interest dus thersunder.
Your tailure to make such peyments or keep such terms, condilicn” sand covenants as provided for in such prior morigages,
trust deeds or sacurity agrsements shall constitute z default Wunie> this Mortgage, sand we may invoke ha remadies
specified In paragraph 20 hersof.

17. DEFALLT. {al The occurrence of any of the following e erts shaH constitute a default by you under this
Mortgage: (1) failure to pay when due any sum cof money due under th_“Agresement or pursuant fo this Morigage, or the
Security Agrasment; (2} your action or inaction adversaly affects our sacurity for the Agresment or any right we may have
in that security; {3) vou gave or give us any false or materially misleading invaem-tion in connection with any Loan to you
or in your application for the Equity Source Account; (4) titie to your home, ths property, is transferred as more fully
described in paragraph 19 beslow; or (5] any of you die.

by 1f you are in default under the Agresment or this Mortgage, we may termir ‘s your EqQuity Source Account and
raquire you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount,
together with all othar fees, costs or premiums charged fo your account. The principal )atance ouvtstanding under the
Agresmant after default sha!l continue to accrue interest until paid at the rate provided for tn the Agresment as if no
datau!t had occurrad. In eddition to the right to tarminate your Equity Scurce Aceocunt and declr & &l sums immediateiy
due and owing under the Agreement, in tha svent of a default, we shall have the right to rafuse to risb o sdditional Loams to
you under the Agreement, (reduce your Cradit Limit). If we refuse to make additional Loans to you artrsr Zofault, but do not
terminata your sccount, you must notify us in writing if you would tike to obtain further Loans and cun domonstrate that
the condition that led us to the default no longer exists.

1B8. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Credit Limit
or suspend your credit privileges frefuse to make additional Loans) if: (a) the value ot your property drops significantiy
balow the appraisad value upon which the Agreement was based; {b) #a materisl change in your financial circumstances gives
us reason to believe that you will not be abls to make the required payments; {(c} governmental action preciudes us from
charging the Annuai Parcentage Rate permittad by the Agreement or governmental action adversely affects our lien priority
such that the value of our secutity interest falls below 120 percant of your Cradit Limit;, {d) the cap on the maximum
Annual Percentage Rate provided in the Agreement prevents us from increasing the Annual Petcantage Rate toc mateh one or
mora increases in the Reference Rate; (&) we are notified by our Reguistory Agency that continuing fo make Loans
constitutes an unsafe and unsound practice; or {f) you are in detault of any materiat obligation under the Agreesment. i wa
rafuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
would like tc obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRANSFER OF THE PRDPERTY. It all or any part of the proparty, or an intarest therein is sold or transferred by
you ot if the beneficial interast or any part therecf in any land trust holding title to the property is assigned, sold or
transterrad, or if you or the title holding trust anters into Articles of Agreement for Deed or ahy agreement for instaliment
sale of the property or the benaficial interast in the title holding land trust, without cur prior written consent, excluding (aj
the creation of a purchase monay security intarest tor household appliances, (b) a transter by devise descent or by
operation of law upon the death of a joint tenant, or (¢} the grant of any leasshold interest of three (3] years or less not
containing ah option to purchase, we may, at our option, declare all sums secured by this Mortgage to be “*medistety dus
and payable. Pags 4 of 5 DPS 1126
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