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DATE: NOJE!'BER‘ 27, 1991
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOPETCER THES MOZTGAGE MAY SECHRE BORRUWINGS MADE SUBSEWY ENTTO A TRANSFER OF THE PROPERTY
FHIS MORTGAS AW SECURE. A REVOLVING LINE OF CREDIT LOAN thevemn U Mortgage psoanade bacand simony
DAVID W TAMBERT AND SUSAN J LAMBERT, HIS WIFE
heded dsr aen Mlipveis Lamdd Urnisng |

atad carrtke (M 0the 1= on
) | —— (the “Irustee™, not
personally bat s Trustee windsa Trast Agreement dated and known as Trast No e
theremecach ol BAVID W LA RERT, SUSAN J LAMBERT

and the Trusvee o any, are amanvidually and colectively and Joantly and severally referred 1o as "Borrowe
PALL FEDERAL BANK FOR SAVINGSawhose aeddress is BTO0W Narth
Taender™

) and ST

Avepnue, Chicago, Hhinos GOG35 ¢ herein

e cansideration ol the indebiedpess erein recited, Borrower, excepting ans Frostecwhoch esioconstitanent party
i Borrower, hereby grants, bargaims, sells, convess, wearrants aned mortgages, and the Froste
nmuorigages and gqust chaams unto bender

i ihe

§Hl:nv of [Hinas,

1 L any herebs canveas,
wh Lede ssuceessors i assitns the followiig desenibed propects focatedd
VILLAGE o HOFFiAN ESTATES Hounty of

UARRNTY €O.
d., Suite 100
60148

LOT & IN BIOCK 1 IN MDON LAKE TRAI.SUNIT NO. 3, BEING A
SUBDIVISION OF PART OF THE SCUTHWES" /4 OF SECTION 8,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THF THIRD PRINCIFAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

1Hinois
1-800-222-13

P.I.N. #07-06-7.£3-006

t.ombard,
(708) 520448
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whieh haes the acddbress of

1945 (RESCENT LN, HOFFMAN ESTATES I 60194
herein "Property Address™,;

FOHAVE ANDTOIRCLD sueh propeets unto Leoder and Lenders successors and assigos, boresesatoget hier swath add the
improvemnenls now or hereaftor erected on the property ard all cascments, vights appurtenancesT o es acquired tinde or
rirversion an cuad to Lhe Beds o wass, streets, aveiiaes sond albeys adpoming the Property and rents ecpfiect Biowever to the
b~ and authoritios gis en herem to Leoder tecolloet and apply sach rents rovidoes.mnneral o anid ods righes and profies,
waler witer ridhits and water stock anstrance and condemnation procesdscund il Axtares now or berealtdra tached totine
propertscatlolDwhichoanebdimg replacemments ok el dinons thoeereto shall e decmed 2o besnd remaana port o the propert
covered by this Morttige and all of the Toregsang together swatlosaud prroperts por e leasehold estate i ehas Morteasteo s oo
{easehold vare hevenalter referrmt tos the "Progeriy ™

Asto iy properts whickhdoes prot canstdte anerc fas sach rerms
detimed i the D form Commerciad Corde s this Mortggge is erebs decmed to be as wellesecnnny Agtevment ander the £OC
forthe pearpose of creating asecaries mrerest inswele prroperts s hich Borross ey bercts grants to Lenader as Secnred TPty cas
such term s defined ne oy,

Voo Secttee Jer Lendder op condieg ol Yhe vepaypsend of e REVORVING LINE OF GCREDEE indebredness evidens edd Iy
Horrswers Varmble

Literest Hode Promissory Nole £7°Nee”
trthe “Naxoam Credit”

youl oeven dale herewith,
3 e sooanaeh thereot s ey be sodvanee] aned owtstandoge sl
imterest therdmt providing for nwoathly instaliments of privesped and imterest, with the preencipal balunee of mdebtedness
not sooner pead or reguaired 1o be paid, dae and pavabic on

m o Ahe prvegpal o sume ol B

- 1/02 Cthe payment llfv.l“ of hier “fm\
withonterest therven adyanced inciecordancs heresath to protect the secadity of this Mot gage aond thee perfocmance of The
covenants avmd agrecients of Borrower contained erem and in the Nate, preoveded that the masnonm anount seeared
hereby shiadl B as se torrhom paragrapi 20 bejow

NSotwithstanding anythung tie the contrary hereuc the Property shalbmelude all of Barroawers righn nnde aondamerest in
and testhe real propersy descnbed above wlwether sgeh rghi

itfe, st mtereso s wegrred before or after executyonof s
Morigide Specficadiy aod without loveation ol the Toregouyd, U this Mortzade s @i ensitbrespect toc beasebodd estate hetd

by Borrower aoud Boreower subsequent iy acquires a fee interest in the read properts the heaced thas Mortgade shallartach to
and inelinde the fee anterest acguired by Boreowe

Borrower covengants that Borrower s the lnw Bal oswneer of ehe estate i Lood Berebs copyvesed ancd bas vhe mghn voogaant
convey nd erigie - N

; . . e

. ! i » H
the Praperty, and thad The Propety s oncocambercd exeopd for vacambiranoes of recnand Bortower
fexcepting any Trustee whuech s a constituent party m Borrowery warrants aind Botrower covenants thast af will defend
senerally the titde to the Property agumst all claims and demcaods, subject to encumbrinces ol record. Borrower covenanits
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that Borrower soll nentherfakd I l ey e tiod s pfinfR of ~usA e - 13 stherw |i-a' vhange the legat
deseriphion of tiue propertaSer gng INge el oo Tia @R gl ey e corlit z "ol taf e perty oraany part thiereol

Horrower ackpowledges that the Sote calls For g varable interest rateoand that the Lender may, proor tathe expariation ol
the toerm of the Note cancel Tuture wdvances thereandsr and or tegquire repiscnent of the ouistandune balanee snder the
Nule,

COVENANTS, Borroswer arsd Leneer convenim snd e s fotow -

1. Payment of Principal and Interest. Borrower shalt promptls e swhen dae the prencipad ] iterest on th-
indeltedpness evidencest by the Note toether wt b any Tees and eharges as provaded s the Nore

2. Funds for Taxes and Insurance. Subpee? to appheable iw or teoaoserten souver by Londer or the despes of s
mortgage, decd of Tevst or other securily sdreenwent sorbaben s hich bas prorstye oven ths Morhne Borvena ey shadl o e
Leader on the dis neen by pas menes ave dive uncer the Sote et the Nateds paobin bl asomec#Fand="regnal toone Twieltth
of- i vearly taxes il assessments whoe b iy attian proonty over thas Mortgage. b seards leasehiols] ooy et~ ar ol
remts oo Hae Properiy dans: co venhy azard imsinvance premnims aned Cd s ear iy B inde s uEaie e prerms, bf any
Thewe ems are callod “eserow tems” Lender iy estunate the Fusds dae on thee basies ol cerrent data and reasanable
eshinztes H!‘ [v'\L[H!‘I‘ eSCraw afetns

The Furds shidl be held moan iestitatwa e sdeposits or gecountsol whneh are psired or duaranideed by aledorad ar spite
agency cnclnding Lender d Lender s sachan institution s ender sl apply the Funds topoy thoseserosateims Lenders man
vt chande For holdmg and appiving the Funds, analyvand the aecotfin or verdying ehe eserow atems unjess Lennder paas
Horeower imterost on Che Famils and appheable i perons Lender to make ~tebecc Taste Borroseeband Lepder sras mgtreean
wrting Dot tnterest shadl be pasd on the Fands Unlessan adresment ssomicde or applicabbe os peguiresannepese o be Pl
Lesmeder =hali ot be required to pas Borroser any imserest or earsings on fhe Fands Lopsder shadl give to Barrom er.wit bt
chacge, un annnal avenaontimg of the Fands showing eredn ~andaledats to the Fonds gl vhe rrpose b o b boee b deby 1o
the Frunedds was e, The Fronls aee pledged as sl sl securas For fhee swas secueed by tlos Mornzios

11 the antoans sl e Foids ei] iy Lender fogether sorthoibie Batuee moent iy pasy menes of Funds pavadde o e e d e
dares af Hue esfraw items shall execed the ameant cequred to pay the eseros teins wihen due the exeess shadl tue
Horcoswersaplion, wober promptly repand te Borrower orcreshtedhoo Boreower o mand By pavineritsof Farsks lthe ssponnt
af Funds huebd by Derddor s not <aflicent to gy the eseros ems when e, Borrower shall g o Letider any atonn
necessitry (o ke upgdesde e nn o e ane or more payneads i cegaired by Lender

Upeeny pray e n U 1l el adlsums secared by thas Mortginge Liender shall promprls rebend to Borrower any Fumds held by
Leneer T parsuant tothe (e s of thas Mortgage the Property s sobd oracqguired by Lender Podershiadbagpphy nodater than
Dunediarely preor to the sareolse Property orits acgussition by Lende e ans Faomds held by Lenderar the tane ol apphicaton
sl Ehie sums seorrod ba thas Morigapte

as o eredal

3. Application of Faynrents, [ scdess applicable s provdesathersase all paas meats recen e by Lender nder the Note
s s Mortgae shiotlhe appliet by Lesder tiest e payment ol any sdvance made by Lender praesaaant torbis Meridage taen
to tnterest, fees aml clarges payable Guciaant to the Note then to the prnegpsad amount- antstinnhing urder the Nore

4. Charges; Liens. Barrawer shadb pes o cause to be patd all tases assessmentsand ather chianges Thues and i postiess
attribitable to the Property wlnct iy atbag/a priory over this Morigige, aned lesesehold pos et s o 2rotrad tents b ans
inclinbrig abl pavinents diae winder ey mostgage disclosed by the nthoansuranse pohiey s Farndor s pterest gy vl
Property Borroser shadl upon reguest ol LenGed prompts furishote Lender revetpts eviddenomg sach pasiments Borrosan
sitall promptly dischange any e bt s prosessaer Uns Mortgage texeept Jor el dien of dns morteie dhscjoseab b e
trle st e pohey msanng Lendersmrerestan (e Peaperty s proy whed, that Horeosser shall not Be pegrinred to dase b
any such prioe len so longas Berrosser shalladres ea ptesa o the pastneny of the obhigitwn seeared by son holienonc o nen
aceeprable o Lender orslodbocgood Buth ventest s e pem i or de-lengl exitorcement of s Bolienoens fegal procesdlints w o b
operate to prevent the enlorcenent of the hen o Jorfeinus s e Praperly o iy gt Heereol

5. Huazard Insurance. Borrower <hall keep v improvogunds now existing or eceaftes erectesdbon b Properiy sl
it st toss by Tire, lgcards mebuded within the eermexensded voneragie™ sned such ather hasrdsas Lender niag regpore and
I stcl amaonnts and for suelcperiods as Lender may regquire: pravided that Lendee shadlnest reqairs thid the ammount of s b
coveriae exceed that amount of coverage required to pay the sums dedared by this Morrgage and anv ot her eortdage o the
Property

The insuraee carrier providing the insuranee shallbe chosen by Bodrga er subpect toapproval by Lenader, provided iaa
such approval shall net be anreasonably withleldd Al premnms oionsuzzace poluoes shili b grand e aotanely ianner

Al nserance pohicies anil renewails thereol s hadl be o formaceeptable vo ensdter and shallinclnde astasdard moriage
claese B or of iusd o form acceptahle to Lender, U pons reaguest of Lender, Goreasser shiaelb promptly hurnish L er all
Fenvews il nolices and b eeecipts of panrd premioms In the event ol loss, Borroweeanal] give prompt notuee to the s urane
carrier and Eerder Lender man niake prood et loss il not nade promgely by Borrdwe

Uitless Leoder apd Borrow er othue-ew e agiree 1o wettund arud subject to the pightsapft tedms ol any miortgage deed altrust
crother security agroeement watdo lien sohiel bas or appears oo have any priority over thyd Sapmiaste asariios proceeds shall
ar Lenders sobe discretion be applivd toorestoration or repaue of the Property damasded Or Gepay T sanes secured by this
Mortgige, with U excess, o any, pad to Borrower and Lender is hereby anthorged todo sy ot thee abose I0ehe Properts e
abandoned By Borrower o f Borroser fals to respond to Lender withi o days fram the dare petioe s maaled by Lender to
Besrrowes Hhal he msarian e careier offers to settle acelain for isuranes benefits, Lender is amboriz si o collect ambapply
the msuranes procecds at Lendee's aption either 1o restoration or repair of the Propests o tosdie Gates secured by this
Mortgage,

Uniless Lender and Borrower otherwise agree inwrting, any such application of procecds to principsdlssadbnot extemd or
postpor thee dus date ofany payvments due wnder the Note,or change the amount s ssch payinent [ amler the provisions ol
this Mortgage the Praperty s acquired by Lenderall nght, title and interest of Borrower imand to anyansurd e pradieies ansd
sramd 1o the provesds thereal resultiag from danage to the Property priorto the sale or acgpositim shadl pass v Letdver tonhs
exient of the sums secured by this Moregage immediately pror (o such sale or acquisition.

6. Preservation and Maintenance of Preperty; Leaseholds; Condeminiums: Planned Unit Developments. Buarons
shadl keep thne Property e good repar and shali not commit waste or permitiniparment o detenoraton ol the Property and
shadlcompls with the provisons of any lease i tus Morggage s ona Jeasehold T thas Mortgitde s ansoaniina condumpnumo
a phanned umtdevelopment, Borrow er shadl perfornvall al Boerower's obligatmns wiader the deciazat oo con esant s creanig,
orgovermng the condominnam or planned unit development. the by Taws and regulanopsof the condominvam or planned aon
devetopment.and copstituent documents fracondomintm or planoed unn development rider s exe whed by Horrower aned
recorded toget her with this Mortgage, the covenants and agresments of suchnder shall be incar pgori vl antoanil shillhimend
and supplement the coveants and agresments of this Morogage as o the rider saere o part et

7. Protection of Lender's Security. If Borrower fails o pertorne the covenants amd adrecments contamed it
Mortgage, or if any action or proceeding s commenced whc b inateraliy alfects Lender'>umterestm the Properts anclhedm
bur not lanited 1o, any proceeding brought by or on hetiall of @ prior mortgagee entnent domun ansoheney vendfe
enfurcement, or arrandements or proeeedings involvigg o bankeapt or decedent then Lenderat Lender’s option upon notwe
to Borrower, may make such appearances, disburse sucis sums and take such action Qs is peeessary Lo protect Leauler s
interest, irctuding, but aot Liuted to dishursement of reasonabde atiorneys feesmmlentry upon the Properis tomake repiars

Any amounts disbursed by Lender porsuant te this parvageaph 70 wathe ciferest thereons shadl beconue additional
indebtedness of Horrower sceured by (s Mortgae. Unless Borrower and Lender agree to ather terms ol payiment, such
amountsshall be payable upon notice from Lender to Barrow er requestng payvinent thereofoand shall bearinterest trom b
date ofdsbursenient i the rate parable from e to hime oz onistading prowepal under the Agreement Nothimgcontained
mrhis parasraph T oshadl requine Lender goanear any expense or Gike any action hereander

8 fuspection. Lender may imake or vause 1o be made seasenable entees upon and inspections el he Progerty provaded
thar Lender shadl give Borroser notice prior tosimy ssach mspeeton specdying seasonable cause therefor relited to Londer’s
interest in the Property

LisOLale

N
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