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ATTENTION: LILLY BYLEN (it anore This Line For Recurding Data]

MORTGAGE

Y96904-1

THIS MORTGAGE ("Security Instument™)1s given on NOVEMBER 25, 1991 . The mortgagor s
MERLE ROY SCHWARZ
AND THELMA C. SCHWARZ, HUSBAND AND WIFE

bl

: 4.
("Borrower™}. This Security Instrument is given to 4y
THE TALMAN HOME FEDERAL SAVINGS AND LOAN -ASSOCIATION OF ILLINOIS
g
VS

Q16 R -
which is organized and existing under the laws of UNITED STAPES OF AMERICA 116350¢ .gaml whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOQIS 650634 (“Lerder”). Bortower owes Lender the principal sam of
THREE HUNDRED FIFTEEN THOUSAND

AND 007100 Dillars (U.S. $ 315,000.00
This debt 1y evidenced by Borrower’s nole dated the sine Jate as this Securiosdnstrument ("Note "), which provides for
monthly payments, with the full debt, 1 not pad earlier. Jue and payable on JANUARY 1, 2007 :
This Secunty Instrument secures o Lender: {a) the repayment ol the debt evidepoed by the Mape, with interest, and all repewals,
extensions and modifications of the Nate; {(hy the payment ot ali other sums, with interestCwdvanced under paragraph 7w
protect the secunty of this Security lostrument: and (o) the performance of Borrower’s covenaptsand agreemenis under this
Secunity Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and vonvey to Lender the following

described property lovaled in COOK County, lHlinus:
UNIT 16-C TOGETHER WITH 1TSS UNDIVIDED PERCENTAGE INTEREST Ti4~THE

COMMNN ELEMENTS IN THE BROWNSTONE CONDOMINIUM AS DELINEATED AMD
DEFINED TN THE DECLARATION RECORDED AS DOCUMENT NUMBER 23673565, IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

17-04-212-033-1051

. qr"\r‘ £
GLAANAY

which has the address of 1440 N. STATE PARKWAY-UNIT 160, CHICAGO reet, City ,

LHinons 60610 U Property Address™);
Zip Code

ors 1089

ILLINOIS -Single Furmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9¢
@%-&WU 31011 VWP MOATGAGE FORMS - 11130283 8100 - 1500021 281 —— u
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S. Hazurd or Propefily % CepNhe | mpre isfng or hereafter erected on the
Property insured agmnst Josg N @ I b 1IG ¢ c@@ e "Yand any other hazards, including
floodx or flooding, for which™Cender red@ires instirande. STus isurance sha » mmntained ih the amounts and for the periods
that Lender requires. The insurance carrier providing ke insurance shafl be chosen by Borrowes subject to Lender's approvai
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described aiove, Lender may, at Lendes’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acveptable 10 Lender and shail include a standard mortgage clause. Leader
shall have the right 10 huld the policies and renewals. H Lender requires, Borrower shall prompity give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice o the insurance carrier and | .ender.
Lender may make proot of loss if nol made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restorstion or repair of the
Property damaged. if the restoration or repair is ceononneally feasible and Lender's secunty s not lessened. I the restoration or
repait is not economically feasible or Lender's secunty would be Jessened. the insurance proveeds shall be applied 1o the sums
secured by this Security Instrument, whether or not 1hen due, with any excess paid 1o Borrower, If Borrower abondons the
Property. or does not answer within 30 days a notice from Lender that the insurance carner has offered (o seftle a claim, then
Lender may collect the insurance proceeds. Lender amy use the proceeds to repair or testore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Boriower otherwine agree nowriting, uny applivation of proceeds 1o principal shatl not extend or
pustpone the due date of the monthly psyments refersed to in paragraphs § und 2 or change the amount of the payments. If |
under paragraph 21 the Property is avquired by Lender, Borrower's right fo any insurance polivies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums <secured by this Security Instrument
immediately prior to the acqusition,

6. Oecupancy, Preservation, Maimtenance and Pratection of the Property; Borrower’s Loan Application; Lesaseholds.
Borrawer shall occuyy. establish, #nd use the Praperty s Borrower's principal residence within sixty days afier the execution of
this Security Instrunéntand shall continue to osucupy the Property as Borrower s principal residence for st least one year after
the date of occupancy [ upless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtefuating circuirstance o which are beyond Borrower's control. Borrower shall ot destroy, damape or impair the
Property, allow the Propery (i deteriorale, or commt waste on the Propery. Bostower shall be in default if any forfeiture
actian or proceeding, whethca vl o vmminal. s begun that s Lender s good tath judgment could result s forfeiture of the
Property or otheswise materally Papan the lien created by this Seourity Instroment or Lender’s security interest. Borrower may,
cure such a defanlt and reinstale, as/peovided in paragiaph 18, by causing the action o proveeding (o be dismissed with a ruling
that, in Lender’s good faith determmavien. precludes forfeiture of the Borsower’s iterest an the Property or otlier material
impairment of the lien created by this Secpdity Instrument or Lender's security anterest. Bosrower shall also be n defauli if
Rorrower, during the loan application prosess, pave miaterially labse or inaccurate information o1 statements to Lender (or faiied
to provide Lender with any material information) tn conpection with the loan evidenced by the Note, including. but pot limated
to, representations voncerning Borrower s ovdupancy of the Property asx a principal residence. 1 thes Security Instrument isona
leswschold, Borrower shall comply with all the provivons of the lease. 1t Busrower acquires fee title to the Property. the
leaschold and the fee title shall nol merge undess Lenden sgrees to the mierges In wnting.

7. Protection of Lender’s Rights in the Propes24_ 11 Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal provecding hal may sgmificanty affect Lender’s pghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forleifore or to enforce laws or regulations). then Lender may do and
pay for whatever s necessary (o protect the value of the Teopesty and Lender's niphts i the Property. Leader’™s actions muy
mclude paying any sums secured by & Hen which has priority over this Secunty Instrument. appeanng in courl, paying
reasonable attorneys” fees and entering on the Propenty (o muke Tegars, Although Lender may tuke action under thes. paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shial? bécome additional debt of Borsower secured by this
Security Instrument. Unless Borrower and Lender apree to other termsof payment, these amounts shall bear inferest from the
date of dishursement at the Note rate and shall be payable. with satere/®7 upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage msurance ax a condstion ol making the 1oan secured by this Secunity
Instrument. Borrower shall pay the premioms reguired o maintn the morgags dannurance n etfect. H, for any reason, the
morgage insurance coverage regured by Lender lapses of ceases (o be i effect, Borreser shall pay the premivms required 10
obtain coverage substantially cquivalent to the mortpage insurance previously in ¢lfedt, 4 a cost substantially equivalent to the
cost to Borrower of the mortpage insurance previously in offect, from an alternste morlgape insurer approved by Lender.
substantiadly equivalent morgage msurance coverage s not avislable, Borrower shall pay o Yonder each month & sum equal 10
one-twelfth of the yearly morigage insurance premiunt bemng pard by Borrower when the insgrancecoverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments ax a loss sesenve o licy of maoiigag: isurance. Loss reserve
- oPrs 1001
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24. Riders to this SﬂN@F or nluAt vg az' ¥wu and recctded together
with this Security Instrum lgru bk incollporated into snd shall amend

and suppiement the covanants and agresments of this Sscurity iInstrument as if the rideris) wars a part of NGW“;
instrument.

(Check applicsble boxiss))

[] adjustable Rate Rider X condominium Rider 3 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopmant Rider ;_z Biwsakiy Payment Rider
Baltoon Rider Rate Improvemant Rider I} Seccnd Home Rider
V.A. Rider (] Otherist spacity

BY SIGNING BELOW, Borrower accepts and agrées to the tarms and)avenln!s contained in this Security Instrument and.

in any rideris! sxacuted by Borrower and recorded with it. *,
) 7 Af/ A (‘7
R e e AR AN 7 Seat
Witness MERLE ROY ﬁcr-:wmzz o Borrower
\ : ' ]
o . ’\)
A _— ___//, L05ne (L L s {Seal)
Witness THELMA C. SCHWARZ &7 Borrower
__ (Sesl)
Borrower
'
s:“ {Seal)
3 Borrower
. o
_~
.-
STATE OF ILLINOIS, COOK County ss:
/T" . -
1, /,( om0 Lty e . a Notary Putlic in and for said

county and state do hersby certify that
MERLE ROY SCHWARZ AND THELMA C. SCHWARZ, HUSBAKRD AND WIFE

personslly known to ma to be the same personis) whose namel(s) subscribed to thi voregouing instrument, appearsd before

mae this day in parson, and acknowledged that THEY signed and delivered ihe 7aid/instrument as THEIR
fres and voluntary act, for the usas and purposes therem set forthg ’. .
Given undar my hand and cfficial seal, this y’ 5 dny of. / _/s E A A

1

My Cgmmissionirpiiet SEAL"
JENNIFER L JOHNSOlﬂ \
Notary Public, State of lllinois S~ e — A :
My cgmm]“,]un Expires 8/8(B5 PageGote — N S 1084




THIS CONDOMINIUM RIDER is made this 1991  andis
incarporated intc and shalt be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Daed (the
%curlty instrumant”) of the same date given by the undersigned {the “Borrower’) to secure Borrower’s Nots to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

({the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

1440 N, STATE PARKWAY-UNIT 160, CHICAGO, ILLINOIS 6C610

{Property asoress)

The Property includes a unit in, together with an undivided interast in the commaon elaments of, a condominium project
known 3s  BROWNSTONE CONDOMINIUM

(Hame ©f Conoomragm Heo et f
{the "Condominium Project’). If the owners associalion or ather entity which acts for the Condominium Project ithe
"Owners Assaciation”) holds titla to property for the benefit or usa af its members or shareholders, the Property also
“includes Borrower's intersst in the Owners Association and the uses, proceeds and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Sacurity (nstrumant,

Barrower and Lendnr further covenant and agree as follows:
" A CONDOMYw'IM OBLIGATIOMS. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituert Macumants. The “Constituent Documents” are the: (i} Declaration or any uther document which
creates the Condominiera Praject; liil by-laws, (iiil code of regulations, and fivi othar squivalent documents. Borrower
shall promptly pay, when' dieall dues and assessmants imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. S5 ‘ong as the Owners Associatioh maintains, with a generaily accepted insurance carrier, a
“master” or “blankel” policy on/thy Condominium Project which is satisfactory to Lender and which provides insurance
coverage in tha amounts, for tiws periods, and against the hazards Lender requires, including fire and harards includsd
within the term “extended coverage,” ‘thea;

{it Lendwsr waivas the provision in'Unitzzm Covenant 2 far the monthly payment to Lendet of one-twalith of the
yearly premium installments for hazard insurynce on the Properly; and

liit Borrowsr's obligation under Unitorm Cruvananl 5 to mainfain hazard insurance coverage on the Property is
deemead satisfied to the extent that the required colerios is providad by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapre in required hazard wnsurance coverage.

in the event of a distribution of hazard insurance priceels in lieu of restoration or repair foilluwing & loss ta the
Praperty, whethar to the unit or to common elements, any pvodesds payable to Borrower are hereby assigned and shall be
paid tc Lender for application to the sums secured hy the Security/instrument, with any excess paid to Berrower.

¢. PUBLIC LIABILITY INSURANCE. Barrower shall take such actidne as may be reasonable to insure that the Owners
Association maintains a public liahility insurance poticy acceptable in fo/m’ amount, and axtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damagss, direct or consequential, payable to Borrowaer in
connection with any condemnation or ather taking of all or any part of the Properly. whether of the unit or of the common
elemonts, ar for any conveyance in lieu of condemnation. are hereby assignad and-shall be paid to Lander. Such proceeds
shaill be applied by Lender to the sums secured by the Security instrument as providad = 'niform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lenda ~and with Lender's prior written
censent, sither partition or subdivide the Property ar consent to

{ii the abandonment or termination of the Condominium Project, except for abandonment i termination requirsd by
law in the case of subslantial destruction by fire or othet casually or in the case of a taking by ¢ondamnation or eminent
domain,

lil any amandmant to any provisior of the Constituant Bocuments if the provisian is for the expressaunatit of Lender,

{iii termination of profassional management and assumplion of self -management of the Qwners Assoiiation; or

livi any action which would have the eftect of rendering the public liability insurance coverage maintained by the
Qwnaers Association unacceptable to Lendar.

F. AEMEDIES. If Borrower does not pay condominium dues and assessmants when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sacurity
Instrument. Unless Borrowar and Lender agree to ather larms of payment, these amounts shalt bear interost from the date
of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower raquosting
payment. *

BY SIGNING BELQW, Borrower accapts and agrees to the terms and visiong contairﬁi iﬂ}ljis Condominium Rider.

(Sea) I B Awm - iSest)

. .k
Borrower JE | BOCHWARYZ >{;onoww
: .

: S/
. lse ROV ST % V.
Barmower TH ELMA C SCHWARZ ‘ Barrower
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