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NORRIDGE, ILLTNOIS 60634
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THIS MORTGAGE ("Secunly lnstrument”™) is given on - NOVEMBER 25, 1991 . The mongagoras
DENNIS R. ALLEN
AND SANDRPA N. ALLEN, HUSBAND AND WIFE

. £ -
916350473
{"Borrower”), This Security Instoument s given o

THE TALMAN hJoMy FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

UNITED STATES OF AMERICA . and \\-hm«;

which ts organized and existing under (b laws of
address is 4242 NCRTH HARLAEM

NORRIDGE, ILLINOIS 60654 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND

AND Q0/100 Dollars (U8, $ 70,000.00

This debt is evidenced By Borrower’s note Jdated the sanwe date as thes Secority [nstrumens (" Note" 10 which provides tor
munthly payments, with the tull debr ot not pard eallier, due and pavahle on JAN[JARY 1, 2007

This Security Tnstrument secures 1o Leader: ) the repiviment of the debt evidenced by the Naote, with interest, and all renes d]s
extensions and modifidations of the Note: th) the paysieit of all other sums. with interest, advanced vnder paragraph 7 1o
protect the security of this Scouriy Instrument; and (CF e performance of Borrowes™ covenants and agreements under thas
Security Instrument and the Note, For this purpose, Borrowegdoos bereby inontgape. grant micl convey to Lender the Joflowiny
described property locaed (n COOK County, Hhnois:
LOT 42 AND THE SOUTH 1/2 OF L& 43 1IN ELOCK 13 IN ANSTETT AND BRAUN'S
ADPITION TO HARLEM BEING A SUBDIVISION 4UF BLOCKS 2, 10, 13 AND 20

IN JOSEPH K, DUNLOPS* SUBDIVISION OF TiFR WEST 1/2 OF THE SOUTHEAST

1/4 AND THAT PART OF THE EAST 1/3 OF THE EAST 1/2 OF THE SOUTHWEST

1/4 LYING SOUTHEAST OF THE CENTER LINE OF )ES PLAINES AVENUE IN

SECTICN 13, TOWNSHIP 3% NORTH, RANGE 12, EA2Y OF THE THIRD

PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINCIS.

REENRMTAN K

15-13-418-0086

which has the address of 1012 SOUTH BELQOIT, FOREST PARK Street, City ,
Ithnoes 60130 P 1y Address™):
vEs Zip Code (“Property Address™)
DPE& 1088
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pavments may a0 lenger be reguipe
that Lender reguires) providcfl b
gl 1

the preuit® ns required to mae

L)
insrance eds 10 accordance with apy woitten agreement between Borrower and Lender or apphicable law,

%, Inspection. Lender or s agent may make reasonable eotries upon and inspections ot the Property. Lend=r ~hall ¢ive
Borrower natice at the tume of or prior (0 an inspection specitfving reasonuble cauvse for the wnspection,

10. Condemnation. The procesds of any awird or claim tor dammages, direct or consequentidl. an conpeciion wilh any
condemnation or other tking of any part of the Property, or lor conveyance in licu of condemaation, are hereby asogned and

shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be apphied (e the sums secured by this Security instrument,
whether or not then due, with goy excess pard W0 Borrower, In the event of a partad taking ot the Property in which the kur
market value of the Property imumediately before the taking 15 equal to or gredter than the amouat of the sums secured by this
Security lostrument immediately betore the taking, unless Borrower and Lender otherwise agree in wriling. the sums secured by
this Security nstrument shatl be reduced by the amount of the proceeds muliplied by the follossmy friscaon: Gy the tolal
amount of the swms secured immediately betore the taking, divided hy (R the furr markot value ot the Propeny immediatels
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the tarr
market value of the Property immediately betore the takimg is less than the amount of the sums sceured immediatety betore the
tuking, untess Borrower and Lender othenwise agrnee in writing or unless applivable faw otherwise provides. the proveeds shall
be applied to the sums secured by this Secunty instrument whether or not the sums are then due.

1t the Property 1s ibundoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor ofters 10 make un
award or setlle a clium for dumages, Borrower faiks 10 respond W Lender within 30 days atier the date the nolive s given.
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Securnizy Instrumeni, whether or not then due.

Linless Lended anid Borrower otherwise agree in writing, any appheation of procesds to primcipal shall not extend or
postpone the due date ofahe monthly payments referred 1o paragraphs | and 2 or change the amount ot ~uch pavmenis.

1 1. Borrower NGt Fioteased; Forbearanee By Lender Not a Waiver. Extension ot the ume tor paviment or modification
of amortization of the sumy secured by ths Security Instrument granted by Lender to any successor innterest ot Borrower shall
not operate to release the FObifLty of the onmnal Borrower or Borrower s stccessors T imterest. Leader shall not be requred o
commence proceedings agansl eny suceessor i interest or retuse (o extead tme lor payment or otherwise maodity amoertization
of the sums securcd by this Secirity Instrument by reason of any demand made by the ongial Borrower or Borrower’s
successors in interest. Any forbearinoe by Lender in exeraising any right or remedy shall not be a waiver of or preclude the

exercise of any Tight or remedy.

12. Successors and Assigns Bound; Joint and Severa) Lishility: Co-signers. The covenams and agrecments ot this
Security lnstrument shall bind and bendfin/ b successors and assipns 0f Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and dgrecrents shatl be joint and several. Any Borrower who co-signs this Sevurity
lnstrument bul does not execule the Note: () (s cC-spgmng this Securnnty lnstrument only 1o mortgaye, grant and convey thal
Borrower's interest in the Property under the tecms ot this Sceourity Instrument: (b) is not personaily obhigated 1o pay the sums
secured by this Security Instrument: and () agrees (tha. Lender and any other Borrower nkay agree 0 extend, modity, torbear or
muke any aceommaodations with regard (o the terms ofdha) Sscurity Instrument or the Note withouot that Borcower™s consent.

13. Loun Charges. It the loan secured by this Sedudty Instruinent s subject o a law which sets maxnnum loan charges,
und that law is tinally interpreted so that the interest or gther loan vharges collected or 10 he vollected 1o connechon with the
loan exceed the permitled limits, then: (a) any such foan charge sball be reduced by the amount necessary 10 reduce the charge
1o the permitted bimit: and (b) any sums already collected from Boerrower which exceeded permitted hmits will be retunded to
Borrower. Leader may chooxe to make this refund by reducinz the principai owed under the Note or by making a direct
payment tu Borrower. F u refund reduces principal, the reductiém owilk be treated as a partial prepayment without any
prepayment charge under the Note.

14, Natices, Any notice to Borrower provided tor in this Secy
by first class mail uniess applicable law requires use of another method? Tac.nonce shall be directed to the Property Address
or any uther address Burrower designates by aotive 10 Lender. Any nosve o _Lender shall be given by first class mail o
Lender's address stated heremn or any other address Lender designates by noticd to 3orrower. Any notive provided tor 1nthis
Security lastrument shall be deemed 1o have been given to Borrower or Lender wien viven as provided i thes paragraph.

15. Goverming Law; Severahility, This Securny Instrument shail be goveroed by dederal luw and the law ol the
Junisdiction in which the Property is focided. la the event that any proviston or clause ofthes Secnnty Instrument or the Note
conflicts with applicable law. such contlict shall not aftect ather provisions of this Secuntymsarument or the Note which can be
given etfect without the conflicting provision. Ta this end the provisions of this Security 1hstriment and the Note are declared

cament shall be given hy deliverning at or by nunhing

toy e severabie.
16. Borruwer's Copy. Borrower shall be given one centonmed copy of the Note and af this Secunty [Insirument.
OPSs 1082
Form 3014  9/90
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17. Transfer of the I’ani@F F‘l@ llA o ull n u Property or any mterest o at
is sakl or transterzed (or iF a beachoab mterest m Borrowes s sehl o tansdeedl and, tummu s o g gl persan withoul
Lender’sgpnor watlen consent, Leader nay, ab fs ophion, redquine e gt payment an Al o all s secwed by the
Sevurity [nsteument. However, this option shall nat be axercrsed by Lender it erercise w prolubited by federal o as of the due
af this Security Instrument,

I¥ Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nouce shall provide a penod of not
less than 30 days from the datz the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, H Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets cerfain conditions, Borrower shall have the night 1o hine
enforcement of this Security Instrument discontinued at any time prior 1o the earbier ot (a1 5 days for such other penod as
applivable law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contimed i this
Security Instrument; or (bY entry of a fudgment enforang this Secunity Instroment. Those conditions are that Borrower: (s} pays
Lender all sums which then would be due under this Secunty Instrement and the Note as if ne avovleration had oceurred: (bt
cures any default of any other covenants or agreements: (o) pays all expenses meurred i enforcny this Scounty Instrment.
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably regquire (o assure
that the lien of thixSevurity Tasteument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Secunity lastrumzmi shall contmie unchanged. Upon remnstatement by Borrower, this Secunty  Instrument and the
obligations secured Rersby/shall remain fuily effective as it no acceleration had accurred. However, this nighl 1o rewstake shall
not apply 1 the case of wodClevalon under paragraph 17

19, Sade of Note; Chamge of Loan Servicer, The Note or a partial aalerest i the Note (topether with this Secunty
Instrument) may be sold one or more iimes without prior notice W Borrower. A sale may result i a chiange wy the entaty (known
as the "Loan Servicee”) that collects/siimihly payments due under the Note and this Security Instrument. There alse may be one
or mure changes of the Loan Servicer unielite! w a sale of the Note, 18 there 15 a change of the Loan Servicer, Borrower wall be
given wrilten notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Huzardous Substunces, Borrower shull nod chuse o1 pernat the presenve. use, disposial, storage, or rebease ol any
Flazardous Substances on or in the Property. Burrowsdsiall mot do, asor allow anyone ¢lse to do, anythong aftecong the
Property that 15 in violation of any Environmental Law. The'prescding two semtenves shisll not apply to the presence, use, o1
storage on the Property of snaall quantities of Hazardows Susstinees that are generally recopmized 1o he appropriste 1o normal
restidential uses and to mamtenance of the Property.

Borrower shafl promptly give Lender written notiwe of any aestigation, clanm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Lav
ot which Borrower has actual knowledge. If Borrower learns, or s notifiely any governmental or regulatony authonty, that
any removal or other remediation of any Hazardous Substance aftecting the Progerty, is necessary. Borrower shall promptly take
all necessary remedial achons inaceordance with Environmental Law,

As used in ths pasagraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, other famumableor toxic petroleum products, teue
pesticides and herbicides, volatife solvents, naterials contaimny asbestos or formaldehyde, und radioactive materialy. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction werethe Property s tocatd that
relate to health, safety oF envirenmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender fosther covenant and apiee as follows:

21, Acceleration; Remedies, Lender shall give aotice to Bareower grior to aveeleration followipg Borrower’s breach
of any cuvenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Law provides otherwise). The notice shall specify: (i) the default; (b) the action required tovure the defavlt;
{c) o date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured: and
{d) that farlure to cure the defanlt on or before the dute specified in the notice may resull in agceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding und sade of the Property, The notice shall further
infurm Borrower of the right to reinstate after aceeleration and the right 10 assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and fureclosure. 11 the default is nut cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of atl sums secured by thus Security Instrument, Lender shall release this Security Instrument
withowt charge to Borsower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wasves all nght of homestead exemption in the Property. Forrn SOD"S 19?;3
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