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MORTGAGE

THE TERMS OF THIS LOAN Q000231753
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunity Instrument”) is given on NOVEMBER 21, 1591 . The mortgagor is
JOHN H. BROOKS

AND KIMHAERLEE J. BROOCKS, HUSBAND AND WIFE

AND GEORGE E. MULLEN

AND JOYCL L. MULLEN, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
AMERICAN FRUNTIERS MCORTGAGE CORPORATION

which is organized and existing undzrihne laws of THE STATE QF ILLINOIS . and whose
address is 7068 WEST HIGGINS
CHICAGO, ILLINOIS 6065€ ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THOQUSAND

AND 00/10C .. Dollars (L&, % 106,0060.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {("Note"), which provides for
monthly pavments. with the tult debt, it not paid Carier, due and payable on DECEMBER 1, 1996 .
This Securily Instrument secures to Lender: (a) the gpayment of the debt evidenced by the Note, with interest, and adl renewals,
extensions and modifications of the Note: (b) the pegrent of ali other sums, with interest. advanced under paragruph 7 to
protect the security of this Security Instrument; and (c] the performance ot Borrower™s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr upes hereby mortgage. grantand vonvey to Leader the tollowing

described property located in COCK : Ceorunty, Nnois:
LOT 26 IN BLOCK 7 IN WINSTON GROVE S=CTION 21, BEING A SUBDIVISION

IN THE EAST 1/2 OF THE SOUTHWEST 1/4-2WD THE WEST 1/4 OF THE SCGUTHEAST
1/4 (TAKEN AS A TRACT)} OF SECTION 25, "TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PFRINCIPAL MERIDIAN (ELCAPTING FROM SAID TRACT

THE SQUTH 2¢C ACRES THEREQF) ACCORDING TO ZIAT RECORDED AUGUST 22, 1974
AS DOCUMENT NUMBER 22824635, IN CCOOK COUNTY, ILLINCIS.

91635008
07 D5 Selva

which has the address of 7185 UTAH CIRCLE, ELK GRCVE VILLAGE i ‘*1 E,:' !‘-.,A A -j& Street, City ,
1 o« s

inois e000Q7 - ")
Hlinois Zip Co (" Property Address™);
oOPS 1089
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payments may no longer be rpqu rN ,FAFLL er 1! glnﬁc&‘n@n@\ the amount and for the period
©F HRAIN

- that Lender requires) provided by an msurer approved H comes avaable and s obtasned. Borrower shall pay
the premiums required to maintain morigage inscmance  effect, or to provide a loss reserve, uplil the requirement for morigage
insurance ends in accordance with any wntten agrsement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of (e Property. Lender shall give
Borrower notice at the time of or prier (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connechion withr any
condemnation or other takong of any part of the Property. or for conveyance sn lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Secunty Instrument,

_ whether or not then dug, with any excess pad 1o Borrower. [n the event of a parual Giking of the Property i which the fur
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imumediately before the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total
amount of the sums secured immediately before the taking, divided by (b} the tusr market value of the Propenty ummediately
before the laking. Any balance shall be paid to Buorrower. [n the event of a partial aking of the Property an which the fair
market value of thS Propenty immediately before the taking is less than the aoiount of the sums secured immediately before the
taking, unless Borrowdr and Lender otherwise agree m wnting or unless appheable law otherwise provides, the proceeds shal)
be applied to the sums secrred by this Secunity Instrument whether or not the sums are then due.

If the Property is aband/ned by Burrower, or of, alter nolice by Lender (o Borrower that the condemnor offers (0 make an
award or settle a clam for cusases, Borrower fals to respond 1o Lender within 30 days after the date the nouce 1s given,
Lender is authorized to collect and <pnly the proceeds, al iis option, either fo restoration or sepair of the Property or (o the sums
sectred by this Securily lnstrument vacthes or not then due,

Unless Lender and Borrower othdrwise.agree 1n writing, sny applrcabon of proveeds to principal shall not extend or
postpone the due date of the month)y paymeats seferred o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nut Released; Forbearan e B, Lender Not i Waiver. Extension of the time for payment or modification
of amorlization of the sums secured by this Security Iystrument granted by Lender to any sucvessor i interest of Borrower shall
not uperate 1o release the liability ol the anginal Borrcower or Burrower's suevessors i nlterest. Lender shall not be required 1o
commence proceedings against any successor 1 intereshGrrefuse 10 extend G Jor payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reasor”onany demand made by the onginsl Borrower or Borrower's
suceessors in interest. Any forbearance by Lender m exercising 20y night or remedy shall not be a witver of or preclude the
exercise of any nght or remudy.

12, Sucecessors and Assigns Bound; Joint and Several Liabitity: Co-signers. The covenants and sgreements of this
Secunty Instrument shall bind and benefit the successors and assigns O Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenunts and agreements shall be joint and »veral. Any Borrower who vo-signs this Secunty
Instrument but does not execute the Note: (a) 15 co-sigmng this Security Instmiment only (o mortgage, grani and convey that
Borrower's interest in the Propenty under the terms of this Securtty Instrument; ()as.not personally obligated 1o pay the sums
secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrowerinay agree (o extend, modify, forbesr or
make any accommodations with repard 1o the terms of this Secunity Instrument or the Notewathout that Borrower’s consent.

13, Loan Charges. 1t the fvan secured by this Security Instrument is suiject o a law which sets maximam loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to becoll=ated n connection with the
loan eéxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount sieves sary to reduce the charge
to the permitted Jimit; and (b) any sums already coliected from Berrower which exceeded prrmutted Sintis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principa) owed under the Note or-by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he trested as 4 partial prepavioent without any
prepayment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security lastrument shal} be given by delivenng 1t or by mahing
it by first class mar) unless apphcable Jaw requires use of another method. The notice shal be directed 10 the Property Address
or any other address Borrower desipnates by notice e Lender. Any notice to Lender shall he given by first class mail to
Lender's address stated heremn or any other address Lender designates by notice 1o Borrower, Any notice provided for an this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided w this paragraph.

15. Governing Law; Severability. This Secunty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Jn the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Secusity Instrument of the Note which can be
given elfect without the conflicting provision. To this end the provisions of 1his Secunty Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Lecurity Instrument. ors 1082
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24, Riders to this Security lnstr;ment t one of mole rideis are exe orrower and racorded together
with this Security Instrument, the covenants and agresmeants of esch such rider shall be incorpotsted into and shali amend
and supplament the covenants and agresments of this Security Instrumaent as if the rideris) were 2 part of this Security

instrument.

(Check applicable box(as)!

lr__] Adjusteble Rate Rider U Condominium Ridar ‘; i-2 Family Rider
Graduated Payment Rider | Planned Unit Development Rider il Biweakly Payment Rider
X Bslioon Rider Rate Improvemeat Rider 3 Second rume Rider
1] V.A Hider U Other(s) ispecityl

BY SIGNING BELOW, Borrower sccepts and agrees to the tarms and covenants contained in this Sscurity instrument and
in any rider(s} executed by Borrower and recorded with it.

{Seall

Borrower -

Witness

L0 . {Basl)

Borrower

Witnass

¥

{g_-,_‘ / (Saall

Borrawer

(__ A i{/z Zb,,laf/ < igam

Jp‘l’ . MU LLEN Borrower

»yiOSL9Y.,

SYATE OF ILLINOIS,  COCK County ss:

1, , 8 Notary Public in and for said

county and state do hereby certify that

JOHN H. BROOKS AND KIMBERLEE J. BRCOKS, RUSBAND AND Wlrz

AND GECORGE E. MULLEN

AND JOYCE L. MULLEN, KUSBAND AND WIFE ,

personsily known to me to be the same personist whoss namels) subscribed o the toragoing instrument, appesred bafore

ma this day in person, and acknowledged thst THEY signed and delivered the said instrument ss 1BEIR
froe and voluntary act, tor the uses and purposes thergin set forth. | \n i A
Given under my hand and official seal, this ‘d " day of Ny J\ . D [ }fg‘
f a 1 i
W-\Mrw‘ :,{ R i‘ .’,
My Commigsion Expires: { ST " L\,j(&f: f& ” {L\__
Ch ."“m:e"b“e
[P A 2 .S
Notary fo goo b2 @ of tinol
L e OPS 1094
[ o \-'." ..M-MV'W
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THIS BALLOON RIDER is made this _ 2157 dayot NOVEMBER 1931 . andisincorporated
intc and shall ba deemed 1o ameand and supplemant the Mortgage, Deed of Trust or Deead to Secure Dabt (the “Security
Instrumaent”) ¢f the same date given by the undersigned (the “Borrower”l to secure the Borrower'sNote te .

AMOBRICAN FRONTIERS MORTGAGE CORPORATION o

{the “Lendar”} of the same date and covering the property describad in the Security Instrumant and located at:

71% UTAH CIRCLE . __ e e et em et e eree e o e e
ELK GROVE VILLAGE, ILLINQIS . 600C7. _ . _ .. . .. . . -

tDropaJ 1y ACUress )

The intarest rate stated on the Note is called the “MNote Rate* The date of the Note is called the "Note Date~ |
undarstand tha Lander may transfer tha Nots, Security Instrumesnt and this Rider. The Lender or anyons who takae the
Nota, the Security Instrumaent and this Rider by transfar and who is entitled to receive payments under the Note is called
the 'Note Holder.”

 ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumant, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security instrumaent or the

MNoter
1. CONDITIONAL RIGHT TO REFINANCE -
At the maturity Hdate of the Note and Security Instrument (the "Note Maturity Date), | will be abie to cbtlain a new
loan ("New Loar'f wi.h a new Maturity Date of DECEMBER 1 ___ ., 2021 . the ("Naw Maturity Date”}
and with an interes? vate equal to the "New Lcan Rate” detarmined in accaordance with Section I beiow if alf the

conditiohs provided iri Soctians 2 and & balow ars met (the "Conditional Refinance Option”). 1f thuse conditions are not
met, | undarstand thav cb'e Nota Holder is under no obligation to reMnance tha Note ar to modify the Nota, reset the
Note Rate, or extend tae fuoic Maturity Date, and that | will have to repay the Note from my own rescurces or find a
lendear witling to tend ma th* rioney to repay the Note.

2. CONDITIONS TG CPTION

1F | want to exercisa the Condifional Refinance Option, certain cund-tmns must be met as of the Note Maturity Date.
These conditions are: (1} { must still b~.the owner and cecupant of the property subject to the Sacurity Instrument (ths
“Property”l; (2] [ must be current in ray nonthly payments and cannot have been mora than 30 days late on any of the
12 scheduled monthiy paymaeants immediate!y preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, ar otber adverss matters affecting title to the Property [except for taxes and
spacial assessments not yel dus and payablel.arizing after the Security Instrument was recorded; (4) the New Loan Rate
cannot be more than S pearcentagse points abave tha Note Rate; and (5) | must make a writtan request to the Note Holder
as provided in Section § bhelow.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate wili be a fixad rate of interest equ-i to the Federal Home Loan Mortgage Corporation’'s required
nat yield for 30 -year fixed rate martgages subjsct to 2 6§0-duy mandatory delivery commitmant, plus one--half of one
percent (0.5%), rounded to the nesarest one—sighth of one porrant 10.125%) {the “New Loan Rate”}. The required nat yieid
shall be the applicable net yieid in effect on tha date and ini of day that the Note Holder receives naotice of my
slaction to exercise the Conditionai Refinance Option. If this isuited net yield is not available, the Note Hcolder will
determine the New Loan Rate by using comparalkrle intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad tha New Loan Rate as calculatad in Section 3 above is not . eater than 5 percentage points above tha Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly paymant that will be sufficient to repay in full (a} the unpaid principul, ptus (b) accrued but unpaid interest,
plus (¢l all othar sums 1 will owe under the Nots and Security Instrument ca/ihe Note Maturity Date lassuming my
monthly payments then are current, as required under Section 2 above), over tha lor7 0" the New Loan at the New Loan
Rate in equal monthly payments. The result of this calculation will be the new amiant of my principal and interest
paymaeant svery month until tha New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Halder will notity me at least 60 calendar days in advance af the Note Maturify ‘Jate and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Note M ity Date. The Note
Holder also will advise me that | may exercise the Conditianal Refinance Option if the conditionsn Laction 2 above are
met. The Note Holder will pravide my payment record information, tagether with the name, title ard address of the
perscn rapresenting the Note Holdar that | must nofify in order to exercise the Conditional Refinance OpZian. Hf | meet
tha conditions of Section 2 abova, 1| may exarcise the Conditional Refinance Option by notifying the Noce Holder no
eariisr than 60 calendar days and no later than 45 caliendar days prior to the Nota Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based uwpon the Federal Home Loan Mortgage Corporation's appticables published
raquited net yisld in effect on the date and time of day notification is received by the Ncte Holder and as calculateda in
Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptable proaf of my required
ownership, otcupancy and property lian status. Before the Note Maturity Jate the Note Holder will advise me of the
new interest rate (the New Loan Rate), new monthiy payment amount and a date, time and place a¥t which | must appear
to sign any documents required to complete the required refinancing [ understand the Note Holder will charge me a
$250 procassing fea and the costs associated with the exercise of the Conditional Refinanca Option, including but not
limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the terms and covenants contained in this Balloon Rider.

L _ISsal

Borrower

.(Seal}
Borrower

\

/} “/‘{f‘ " 1Seal

ot o
LG /{/M £27_ (Sea ﬁgfz/ S A E
G?};ORGE/E MULLEN Borrower JOY MULLE.'N / Borrowes

{Sign Origina) Onty)
MULTISTATE BALLOON RIDER (REFINANCE)~Single Family—Freddie Mac LINIFORM INSTRUMENT, Form 3181 (10/80) DP5 675

635041
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