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MORTGAGE

565070

THIS MORTGAGE {"Security Instrument”) o gaven on NOVEMBER 25, 109] The mortgagor ts

WILLIA® J ARTHURS AND "Lrpicta A ARTHURS, HUSBAND AND WIfg

("Borrower™). This Security Instrument is given W ~RTNCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the laws of THE STATE  oF TOMWA cand whose

address 15 711 HIGH STREET, DES MOINES, 10Wa 050392

" ¢ 2emler™s. Borrower owes Lender the pnncipal sum of
SIXTY THOUSAKD AND 00/100 At

s Dellars (108 8 60,000.00 )
This dett s evidenced by Borrower's note dated the same dite as this Sectrie-dastrument £ Note ™). which provides for
monthly pavments, with the tull debt, 1 not paid earlier. due and payable un JANUARY 01, 2022 .
This Security Fnstrument secures to Lender: (ay the repayment of the debt cvidenced by the et with imterest, amd b renewals,
extensions and medifications of the Note: (by the payment of all other sums. with interestCadvanced under paragraph 7 o
protect the security of this Securty Instrument: and (@) the performunce of Borrower's covemntoand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenve; Lender the following
deseribed property located in CookK County . HHhinois:

LOT 20 [EXCEPT THE SOUTH 3 FEET THEREOF) AND (EXKCEPY THE WEST 76

FEET THEREOF) AND THE SOUTH 16 FEEY OF LOT 21 (EXCEPT THE WEST 76

FEET THEREOF) IN BLUE ISLAND RIDGE, A SUBDIVWISION OF PART OF g
BLOCKS 7 AND 8 iN SOUTH WASHIKGTON HEIGHTS, A SUBDIVISION COF THE

NORTHWEST 1/4 0OF SECT!ON 30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS,

\"l‘f‘a{\

TAX NO. 25-30-131-043 SRR ~-

\ Al ag LA iy 3 'S - . ] B
;‘;:’."Lh. has the address of 12212 S GREGGRY("PST . B’k 'ildE I'SLANB 1hireet CI”
5 'y 58"
oLy [1p Conle} 60406 roperty Address™)
‘ _ e
ILLINGIS -Single Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Page 1 ot § Form 30 90
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TOGETHER WITH alljthe ilN 1Fr l: rcafn.I'A'lif of 6(- hr@pchmcmcm.\. appurtenances, and
fixtures now or hereafter a t BN h dpertd. A oy i Debedfii sBall atllo he coversd by this Sceourity

[nstrument. Al of the foregoing is referred Woin this Scecurity Instrement as the "Property "

BORROWER COVENANTS tha. Borrower is lawiully scixed of the estte hereby corvey od annd i the right to mertgage,
grunt and convey the Property and that the Propeny is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the titte to the Property against all claimes and demands. sihjeat 1o amy encambrances of recorit

THIS SECURITY INSTRUMENT cambines uniform cavenants for nalional ise amd non anddornm covenants with bannted
vatiations by jurisdiction o constitute a anitorm security instrunent coverig real properts
JFORM COVENANTS, Borrower and Leader covenant and agree as follows

1. Payment of Principal and Interest;: Prepayment and Late Charges. Borrower shall prompils pay when due the
principal of and interest on the debt evidenced by the Note and any prepay ment and Lute charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable w or to o written waiver by Lender. Borrower <hall pay 1o
Lender on the day monthlsy puynients are due under the Note, until the Note is paid in full, acsune T unds™) for e yewrly taxes
and assessments which iy attain priority. over this Security instrment as o hen on the Propertsy s thy yearky Jeaschold pay ments

or ground rents on the Property it ans s () yearls hasud or property msaraiioe preinuns: (el scarly flood insurmee premingms,
in aceordance with

iIF oy o) yearh morgage imsurance premivms, if any s and (0 any sums payable by Borrower (o Lemder,
the provisioos of paragraph 8. in licy of the payment of mertgage insarance prepiums. These items are called “Escrow heos. ™
Lender may, at any time, colfect and hold Funds moan amount ot tooexeeed the masimuns amount i lemder tor o federally
related mortgage loan may require for Borrower's escrow avcount under the federal Real BEstute Seitlenmwent Procedures At of
1974 ws ammended from thne to tme. 52 UGS Section 26480 ¢f seq. (TRESPA™) . anless another law that applies o the Funds
sets @ lesser amount. IF sa. Eender nuy, at any ime, collect and hald Fumds inan amonnt not to exceed the lesser amount.
unt of Famds Jdue on the basis of curremt data st reasonable estimates al expenditires ot fulure

Lender may estimats, the an
Escrow [ems or olactvise 10 aceordance with applicable faw

The Funds shallshe held inan institution swhose deposits are isured by a federal ageney o oanstrumentality . or enzits
tinchwdking Lender, (9 eader is such an mstitations or e ang. Federal Home toan Bank. Lemder shalt apply the Funds to pay the
Facrow ltems. Lender e ser charge Horrower for holding and applyving the Fands, annuaty nalyzing the escrow acvount. or
verdying the Escrow Temt, vakess Leader puys Horrower iterest on the Funds and applicable Lw permits femder 1o nake such
W charge. However. Lender pias require Borrower 1o pay aone-time charge for an independent real estate s reporting service
used by Lender in connectiom sk this Toan, unless applicable T provides otherwise Unless an agreement s made or
applicable hisw requires interest to S paid. Lender shall not be reguired 16 pay Borrower any interest or carmngs on the Funds.
fing. however, that interest shall be paid on the Funds. Lender <hall give to Borrower,

Borrower wand Lender nway agree 1w
without charge. an annual aceountmg of=lie Fumds, showing eredits and debits 10 the Funds and the purpose tor swineh cach
debit 1o the Funds was made Fhe Funds scegrledged as additional securiny for atl sunis scecured by thos Secunity Toastrnnmens

10 the Pumds beld by Lender exceed 000 antounts permitied 1o be held by applicable faw o Leoder shall acoount (o Bonower
for the cxcess Funds in acvordance with the rdguinaments of spplicable Lns o 1 the amount of the Founds held by Lender ar any
time iy not sulticient w pay the Escrow Trems whenr doe, Lender imay so notily Borrower in writing, and. in such cise Borrower
shall pav o Lender the amount necessary taomakle vy the deficieney. Borrower shadl make up the deliviency an ne more than

twelve monthly pasments. ot Lender’s sole diseretion”

Upon pasmient tn fulb of all sums secured by s/ Securniry Instrumient, Lender shall promptly sefund to Borrower aay
Funds held by Lender 11 under paragraph 210 Lender shull avguire or sell the Properts . Leader. prior [o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tinge of acquisition or sale as a credst against the sums secured by
this Sceurnity Instrunwnt

3. Application of Pay
1 and 2 shall be applivd: 1irst, o any prepayment charges due unded the Note: second. to mhounts payable under puragraph 2:
e~ due under the Note.

ments. Pntess applicable law providos otherwese . all paymients received by Lender under parag-iphs

third, o interest due: fourth. 1o principal due: and List, o any lates

4. Charges: Liens. Borrower shall pay all Lies, assessments, chadges. tines and impositions attnibatable to the Properts
which nus attain priordy over this Security Istrument, and Jeasehold Gayownts or ground rents, iy Borrower shall pay
these abligations in the munner provided i paragraph 20 or if not paid ingdsd manner. Barrower shall pay them on nme dsrectly
to the persan owed payirent. Borroseer ~hadl promptly Tarnish o Lemder all novces ol amounts to be pud under thus paiagraph
IF Borrower mikes these fasments directly . Borrower shall promptly furnish 0 Bender receipts evideneing the payvments

Borrower shall prompt!s discharge any lien which has priority over this Sccurlecloamnmsent unless Borrower: (ay agrees in
wrnting to the pay ment of the obligation secured by the Fen i o ninner aceeptable to feaders thy contests 1o pood tuaath the lien
by, or defends against entoreement of the lien in, legad procesdings which i the Yepder’s ophinion operic 1o prevent the
enforcement af the lien: or for secures from the holder of the liep o agrecment satisfactary 10 Lender subordinating the lien 1o
this Security Instrument. 11 Lender determines that any part of the Property s subject tooa hiay wlnch oy atan prioeity over
this Security Instrument. Leoader may give Borrower a notice identifying the eno Burrower Shaldl satisty the ben o take one or
more of the actions set forth above within 10 days of the giving of natice.
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§. Hazard or Property Tisuranve. Borrower slall eep the miprovements s existing or berealter erevted o the
Property msurad against loss Iy B huzands meluded watlnn the e "evtembed coverage” and am other hazards, s Fundig:
Noods or Hoodime . for which Eender weguires nseranee. Thas snsirance shidi b mamtamed i the amounts aid for the prerbouds
that Lender requires. The anstranee carrier providing the ansuzance shatb be choser by Horrower subject to Fonder's approval
which shal! ot be anreasonably wathhiehl 1 Borrower Lals 1o manban coverage doscribed aboves Fender mug o ar Lender's
option, obtam coverage o protect Lender’s nghts o the Propenyom socordaics with patagzaph 7

AL Dstiranee potiores and reneswads shall be aceeptable to Lemder and shal: iy ade o stamedard mortzaee clase ender

Shith B e the erehe o ik thie polictes amd reneswads 1 Lender veginres, Bonrower shabl promptly sne 1o Tender all revenpts of

paid premimms and renesal notees I the event ot foss, Blorrener shall give prompt nonice o the gsaramee carne aml Fomder,
Fender oy mahe proot of foss 1 net made prompihy oy Borrowe

Unfess Demder and Borrower othenwise agree i wating, msurance proceeds shadl beapphied G restordion ar repair of the
Propenty damaged. e restoration or repaiv s cconomally feasible amd Lender's seciniy ionot feswened T the restangtion or
repair s ol coomoncdly leasible or Bender™s security would be Tessernd . the msuranee proceeds il b apphied 10 the s
secured by s Secunity Bistelienent, whether o net then dues with any awess pand 1o Borrower 1 Borrower dhandans the
Property . or docs nonamsser within 30 dis s i aotiee Trom Tender that the msaramee carret has obrered o settle o cham, then
Letder iy colledtbe insuranee proveeds. Lender may e the proveads 1o reparr o restore e Property on s pay sunbs
secured Iy s Secunss tstrament, whether or st then dues The 30Ge penod waill beemn when the notice s given

Cidess Donder and o noer otheraose agree mownting, s apbhication of proceeds o principal shatt net extend or
postpone the Jug dale obhe/mentily payments weterred oo pazsgraphs Fand 2 or vhange the amount o! the pnwnts B
ander parasraph 21 the Propess veaegquied by Lender, Borroser's night tooany msuranee poiicies and preceeds resulting trom
danmage to the Property prion w theaguisinon shall pass o Lender to the extent of the sums secared hy thss Secunty [srrument
Iuiednaeds prion o the acguisiios

6, Gueupanes, Proservation, Visinterance and Protection of the Property: Borrower™s Loan Application: Lencholth,
Borrower shatl eccupy . estuhliab, aned use the Preperty as Borrower s prinapad sesdence within sy dins atter the execution of
this Sectiniy dastrument and shall continue o Deoupy the Property as Borrower's prnaipal sessdenee on frast one year ahee
the date of oecupaiey . anfess Tender otherwse agress mswnnng, which consent shall it be unreasonably withbehds o dsless
extenliny Cicimstances esist whih are bevand Qorrdber’s contol Borrower shall not sdestion - danee or ispan the
Property . allow the Property o detenerate. or commii aste on the Properiy Borrower shudl beone Jetault o iy torleane

action or proveeding, shether vl or crimnnal. s besan e m ihender™s good Laoth gdgment could result e oreture ot te

Property or atherwise matenaile ampan the Tien created by e Sauny Tesdrument on Bendescseeunty inteeest Harroaner g
cure suvch wdetaell and remstate . as provided in paragraph DS Cadne the action o proceeding o be dismiaed with aralimg
il a0 Lender's pood fal detenunaton. preciodes tortenure o7 S Borrower' s interest i the Proponty or other material
snpaiemient of the Len created By thes Securin Testruient or Lender'S vty interest Bornower shall albso bean detault 1
Borrower, dursg the Lo apphostion proces.. gave materially fGalse or madCirae ndosnadien o staicments to Lender vor Lathd
o proside Femder sty sterad mfonmagom i connection with the Town el fdergnd by the Noto tncdudig. but not iipnted
fo. tenresehlations concerne Borrower’s ocvipanvy oF the Property i principalasssdence TEius Secunty fisteumcit s on i
Leasehold, Boreower shali comnply with all e provisions of 1he leise 30 Bosroves Geaares e e e the Fropeny s the
feasehold wd the fee tde shatl not merse unless Beader agrees 1o the merger oy wrinng

7. Protection of Lender's Rights in the Properts. 8 Borrower fuls o perform ihe covelan cand agreeniznts contumeil in
this Security Istrement. of there s alogal proveeding that may sigeilicanty atiect Lender' s nghasan the Property ek as o
proceading i bankrupicy, probate. e condemnmion or forfeiture or e enforee Laws o regulatians Been Bemder niy duoand
pny o whateser iy ieeessary o pratect the valie of the Properts and Leader's nghas i the Proper: Fender’s achions iy
vhude paving amy suis secured by len which has prionty over this Secunity Instrumeis. appaing i vourt, paying
reasonable altorneys” fees and enteriig on the Properts tomahe tepars. Although Leader may e action wisddr this parieraph
7. Lender does not bise 1o do o

Amy amounts disbuesed by Lender undet tus parageaph 7 shall become addivonied debt of Bunower secired by thns
Security Tnstrument. Undess Borrower wad Tendor agree o other s o puyment. these amounts shall bear interest trom the
date of disbursement ar the Sote st wind sl be pavable, with ngerest, upon notice trom Lemder i Barrower requesting
iy went.

8. Viortgage Insorance. iU Eender required mortgage msazance ws o cosiditson ot nghang the Toan secured by this Secunty
[nstrument, Barrower shadl pay the prentivms reguired o siantam the morlgage isurance 1 ettect 1 Tor any reason, the
mortgage Hsirinee covene required By Leoder Tapses of ceasees 1o b ettect. Bortoweer shull pay the prepnums reguired to
pbtain coverage substantially equivalent o the mortgage insaranee previousiy i efect an o cost substuntiadly equnadent o the
cond to Borrewer of the morteige insarance provionsdy i efiect, from an alteomibe mortgage insarer approved by Lender Tt
substantially egtivalent mortgage insirande covenge is not wvaiabic, Borrower shatl pay to Lender e ol tonsh o s egal 1o
one twelfth o the vew Iy morgage isarance premom bemg pand by Borrower when the insurance coverage lapsed or ceased 1o
e eftect Pender will aecept, use and retan these pavments as i foss jesetsean iea of mongape isuranee Loss resenve
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