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FHIS MORTGAGE £ Securnty intmiment™ s given on NOVEMEER 27, 1491 . The mrongagoi »

JOMN Y, STARFER, AND, FRFANCINT da, SCHAFER, HIS WifL

(" Borrower”), This Secunty [nstrumeni s given 1o

SOUTHWEST FEDERAL SAVINGS xteaN ASSOUTATION GF ChICAL

whivh 1~ organieed and existing under the liws of ynyyvad Statds. oF America uimd whose

address 1s 9526 WEST 63RD STREET, CHICAGD 1L 60629

(Vepder”t Borrower owes Lender the principal sum ol

SEVENTY FIVE THUUGAND AND NG/100 Dodars (0S5 25 600,00 )

This debt v evidenced by Borrower's note dated the same date as this Sceeurieciostrument « “sote’r, which provides fur
monmthly paynients, with the tull debt if not paid cardier, due and payable on CUFMBER 1. 7071 .
This Security Instrument sectres to fender: tar the repasment of the debtevidenced by 1h\ e, wath intorest. i ald renew als,
extensions and modifications of the Notes by the pavment of all other sums, with mterest, Gdvanved umder puragraph 7 10
protect the securits of tus Seeurily Eistriments aml (0 the perlormkuge of Borrower's covenant=id agreenients under this
Seeurity Tistrument and the Note. For this purpose. Bosrower does hereby mortgagte, grant and cows ey b Ledes the tollowang
deseribed propeny fwated in COUK County . N

LOT 122 IN [IMBER RIDGE, A SUBDIVISION OF THE WEST HALF 0t THE
NORIHEAST QUARTER (EXCEPT THE SOUTH 37 ACRES THEREOR)} AND THE
WEST HALF OF THE EAST HALF OF [HE NORTHEAST QUARTER Of SECTION
3. TOWNSHIP 37 NORTH, RANGE 172, EAS] OF THE [THIRD PRINCTPAL
MERIDIAN, [N £OOK UQUNTY, 1LLINUIS,

. 91635107
P I, M.y 23-03- 21&&1}& o
which has the address of 109 w 8BGTH ST. HICKORY H{l1S fMreel. Ty
Himais . U Property Address™y,
60457 [£29r Cunle]

ILLINOIS Sl Fanuly Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Fage tut b Form 3014 9/90
0_ -BRIIL) iU VAL MORTGAGE FORMS 101 302% ) B100 (IX0h 01 12480
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5 Hazard or Property Iosurance, Borrower shall keep the improncinests now canimg o herzafier erected on she
Property mmsured sgesnst foss by fires Bazands mciuded withe the e "entended coverage ™ and ane ether havards, iuding
Hoods or Teoding v which Tender requires maurance. T iarance <l be mamtaned 10 the amounts and for the periods
that Lender reguires The imswee carner providig the imaranee shadl Be chesen by Bonoser subwect wo Fendet s approvad
which shabl nat be unreasanabiy withhell I Borrower fasds tomamtain coverape desonbed above. Lender piay, at Lender '
option. obtuir coverage o protect Lender's mghtsn e Properss i iecordance wils paragraph 7

AL iarance podicies amd rencwals shidh be aceeptable o Lender aml shall incinde o standard montpage Janse. Lender
sleald Taave the right v Bold the policies and renewads. 1 Lemder requires. Bostower Jall promptiy give o Lender all receipts of
Paid premivnms amd enewad notices, Toothe event ol dose, Borrower shadi give prompt notive tothe msurance careier and Lender
Lender may make prool of foss 1 not miade prompils by Bomower.

Unless Lender amd Burrower othersise agree s wintmgs insuance provecds <iad) be apphed i sesortien of repanr of the
Prapenty disnaged. ff the restoration or sepan s econonncally feasible and Leider™s securits s ot dessened. 1f 1he restoration o
repair is nol econumically feasible of Lender's securny would be Jessened. the tsuranve proceeds shall e applied 5o the sums
secured by this Secunty Instrumenm. whether or not then doe, with any excess patd 1o Borrower. 1T Borrower abandons the
Propeny. or does Zotnnswer within 30 Gy s o notice frons Leader dun the mstrance varmier has oftered w seitle a claim. then
Lender mray colieor theansurance proceeds. Lender suy use the proveeds o repair or restore the Propenty or 10 pay sums
secured by this Securiy Distrument. whether or not then due. The 30-day period will begin when the notice iy given.

Undess Lender and Adorroner otherwase agree mowriling. any apphication of provecds o principal shall not extend or
postpone the due date of the wopthly pasinents referred 1o paragraphs 1 and 2 or change the amount of the pay ments. It
under paragraph 21 the Propeny 2eguired by Lender, Borroaer™s right to any msurance policies and proceeds resujting from
dirrage o the Property pnior te the sequisition shall pass to Lender s the extent of the sums secused by this Security Instrumen
unmediately prior o the acgmisition,

6. Oceupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds,
Burtower shall occupy. establish. and wae the Propenay as Bosrower's principid residence within sisty davs after the exceution of
s Secutity Instiment amd shisdl continoe @ ocgapy the Propens as Borsower s prmcipad residence for at least one year after
the date of occupaney . unless Lender otherwise agreds i sriting. which consent shall not be ureasonaby withheld. or unless
extentating chreumstunces exist which wre bevend Bedsewer’s control, Bortower shal) pot destron . damage or impair the
Propenty. wdiow the Property 1o detenorate. or commit wastC o the Property . Burrower shall be an defauit o any forfeiure
action or proceeding, whether enal or criminal, s begun that_n desder’s pood Taith Judgment coudd resalt in orfenare of the
Property or otherwise matesialls inpair the Jen created by this Seeasiy bwtroment oF Lender’s secunty interest. Horrower s
vure such a defuult and remsine. o provided in pacegraph 18, by dabamy the action o1 proveeding o be dismassed with a rubing
that, i Lender™s good faith detennnsaion. preciudes forteiure of the/#8rower’s interest 5 the Propenty or other material
impaiemen! of the Den created by this Secuniy Instrunwent or Lender’s secuvity interess. Borrower shall also be in default o
Borrower. durisg the Joan appheation provess, gave muatenialiy false or maccurzi© mformation o statemenss 10 Lender (or failed
to provide Lender with any siterial ifoaatabon) m vonnecnon with the loan evedenced by the Note, including. bt not Jnied
t, sepresentations coucermng Borrower's cooapancy of the Propesty asapromaopad (esedence. 11 this Securty nstromient s on #
leasebold, Borrower shall comply wih wll the provegans of the dease. B Birewed @annzes tee e e the Propeny, the
leisehaied and the Tee titde shabl nor merpe antess Tender agarees w the niereer in wnibing

7. Protection of Lender’s Rights in the Property. 1t Borrower tails to pertorn the covemamtsand agreements conlained m
this Securiny Tnstranient. o there s egad provecdimg that may sigmhcamiy atfect Lender's rights Jn the Propeny (such as o
procecding in baskruptey . probate, for condamnation or fosterure or o enforce laws or regaistions)d e Lender may do and
puay Tor whitever s pecessary 1o protect the vidie of the Propers and Lender’s nights m the Propeny? Sender's actions mas
include paying any sums secured by len which has prority over this Secumty Inarument. gppeasng in court. payng
reasotable attorneys” tees and entenmp on the Propenty 1o make repairs. Although Lender may 1take aenon usder Ans pasagraph
7, Lenduer daes not have ro do s,

Any amounts disbursed by Londes sader Uus purapraph 7 shadl become addinenid debt of Barrewer sceused by this
Secunty Instrument. Unfess Borrower and Lender apree o other terms ot pavment. these amounts shall bear interest Trom the
date of disbursement it the Note rate and shali be payable, wah iterest upon notice fsom Lender o Borrower requesting
payment.

8. Mortgage Insurance, 3 Lender reguired mortgage imsusince as a condation of making the loan secured by ihis Secunty
Istrument. Borrower shalt pay the premivnms aegaired to niantan e mortgape insurance in cblect. M. for any reason. the
morigage insuranee coverage required by Lender lapses or ceases o be i etfect. Borower shall pay the preayiums required 1o
obtan coverage substantially cquiviient to the morgage fsuranee previeush metfect, ata cost subsantialhy equivalent o the
cint g Bersoswrs of he momage inserance previousty an cfect froim gn alternate mongage insuter approved by Lender. 1f
substantially cquivalent mongape insuranie coverage 1s not avinlable, forower shall pay to Lender each month a sum egual to
one-awelfth of die vearly inortgape mswance prepum benyg pad by Barrower wien the imsurasce canverape Japsed of ceased to
be i elfecs. Lender will uccept. use and retam these pasments ay aloss teserve n Dicu s montgage msurance. Foss resenve

Form 3014 9/90
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payments may no Jonger be required. ar the ophen of Loender, st mongaee msurance coverage nn the amount amd 1or the period

thit Fender vequresy provaded by o mserer approved By Fenden aam beconres avaluble ond as obtoaed Borrower siabl gan
the premiuims seagrnred omantam moigare msnanee i cttect o o provide o weser e, untid the requitciient for morgagy
ssurance ends i accordance wath oy wntien agreemient between Bortower and T ender os applicable L

9, Taspection. Lepder or iy apent oy make teisoniabie entries apon and inspections of the Properv, Lender shall gne
Borrower notice al e Tune of o1 Poor o an inspection specitving repondhle catise 1or the mspeciion

190, Condempation, The procecds of any aswand aF Chiom tor damages, disect or consequenial, i connection with am
copdemnation ar other taking of wn part of the Property o for convesines 1 hew of condemnation. are horeby assagned amd
shid] he piod to T emder

In the event ol o tolat kg ot the Properts s the procecds s be applied e the sums secured by shes Secumy adrunse,
whether or not then does wailiamy exeess pand o Bormower Inthe event of & partial wiong of the Property m o which the fay
marker value of the Propeity mmedugtely bofore the taking v cgual 1o or wrester than the amioam of the sums secured by this
Seawetty Bstrument mmmsediatels before the sahing . unfess Bonoses and Lender etherwsse wptee ny wrtiong, the soms secured by
this Security Enstrument id] bereduved Iy the gmount of the proceeds mudtiphed by the tollowmig fracton: ) the ol
amornt of the sups sevured mimediatedy betore the tahmy s divided by oaby the fae marhet value o the Propemy mmedaateiy
beture the takmg. Am@balance shall he pard to Borroswer: Todhe event of i partial sk o the Propesty imowhich the tar
ket value of the Pripesis immediatehy before e tahing s e than the amount of the some secured s dately bedore the
taking. unless Borrower aad Yender otherwise sgree snowntieg o unjess appiivable Jaw others e provides, the proceeds shall
he applicd to the sums secared™Sy s Seeunty Instrument whether or not the sums are then due

I the Property i abundoned b2 Bortower, oratadter notice by Lender o Bortewer that the vendemnor offers 1o muke an
awand ar settle o claim dor damage o Borrower fads ro o respond b Dender withim 30 dave after the dite the notive 1s given,
Femder is anthorizad to collect snd applyAive proceeds.at i aption, cither to restonion or repan of the Propenty or 1o the cums
secured by tis Security Enstrument. whetied or not then dug.

Unless Lender and Borrower otherwse fagrde an woimg, anv application of proceeds w pomapal shadl not extend o
postpoie the due date of the monthly paymentsssefaried tooan paragraphs 1 and 2 or chanee the amount of such pas nwnts.

H. Borrower Not Released: Forbearance Befeender Nota Waiver, Fatension of the tme 1or pavment o modification
of amortization of the sums secured by s Secanty bsgzonent eranted By Losder toany siccessor i iterest of Borrower shal?
net operate terefease e Dabihiey of the orgmal Borroadr opdarower™s successors moanterest Tender shall not be reguired 1o
commicacys procecdings dpdins anms succcssor i iderest or iglise 2o extetd e for pasient o) otherw e modity amorization
of the sams secured by this Secusty Instroment by reison ol iy domamd made by the onginal Borrower or Borrower s
suevessors iy nterest. Apy forbearinee by Londer in oxervising aly Zipht or remedy <hall not be o waiver of or preclude the
exercise of any right or remedy

12. Specessors amd Assipns Bound; Joint and Severa! Liabilnss Cosigners, The covenants and agreenwnts of this
Securty Instrument shall ond and beneht the successors and assipns of Lenderand Borrower, wbiect 1o the prossions o
paragraph 17, Borrowey™s covenants and agreements shadl beojomt and seseial, oy Borrower whoe cossigns this Securay
Instrument but does nor execute the Note: iy cossagmmy Dus Secerits Instrumén@oniy o mongage. grant and conves thal
Borrower’'s mterest iy the Propeny under the terms of s Securiey Instrument: ohy s mof siersunaliy obligaied 1o pay the sums
seeared by thes Securiny Iastrument: amd oy agrees that fender eod any othey Borrower mial agroe te evtend. modits . dorbear o1
make any accommuodations with segard to the terms ol s Secunty Titrument or the Note sotbont that Borsower™s consenm

13. Loan Charges. 11 the b secured by this Secuniny Instrument is sabject 10 faw sohic sty sy iy Joan churges,
and that Law os tinally mterpreted so that the interest on other Toan charges coilected or 10 be coddested i connection with ke
loan exceed the permitted Tinnts, thens e iy sech Joan charge shall be seduced byt amount necdssary e reduce the charge
1y the permitted hmats and vvany s alreads colleated Trom Borrower which exceeded pernmtied himis WHI be refunded 1o
Borrower. Lender may choose to nhe this retund by reducing the princopal owed under the Nate or v onahang a direct
payment to Borrower. 30 refund reduces prinopad. the seducuon will be treated as o pantan o 2omavient without any
prepesment charge under the Note,

14. Notices. Any notice 1o Borrower provided tor mthes Secanty Instroment <hall be grven by delivernng it or by maaling
it by firsl class mat) unless appheable Taw requires use o anctber method. Fhe notee <hadl be disected 1o the Propeny Address
or any other address Borrower designstes by notve 1o Lesder Any notice to Lender shail be given by first class mail o
Lender's address stated herein or any other address Lender dessgnates by notice 10 Borrower. Any notiee provided or in ths
Security Instrument shall be deemed to hase been given 1o Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severabilits. This Secuny Instrumein shall be poverned by tedesa) law and the daw of the
Jurisdiction s which the Property o focated. In the event that any provivon ar clause of 1his Sceunty Iastrument or the Note
conflivts with applicable faw . such combiet shadl not atfect other provsstons of this Security Instrament of the Note which can be
given effect withour the conflicting provision. To this end the provesaons of this Securay Instrumem and the Nae are declared
to be severuble.

16, Borrower's Copy. Borrower shall be given one contonmed cops of the Note and ot this Secunity Instument.
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