we e "UNOFFICIAL COPY

JLSEIPH R LIP’I‘AK
6700 W NORTH AVENUE
CHICAGO, ILLINOIS 60635

DEFT—i’Jl RECORDING
91639168 FE N M)

CGOK COUNTY RECORDER

capre e Ve This Lane Bon Kecorihng fhasa

LOAN NO 4017-6623-0100-5385
DATE: Novemnber 22 1991

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE THISFAORTGAGE MAY SECURE BURRCWINGS MADE SUBSEQUENTTO A FRANSFER GF THE PROPERTY

THIS MORTGHAGE TOSECURE A REVOLVING LINE OF CREDUT LOAN thiercin "Mortgage " s msde by and aimong
KATHIE MOY AND HARVLY »0Y, HER HUSBAND, AND ALICE L MOY, A WIDOW and estrike al tihe s not
bl in e Himens Badudal e [ Che “Trustee ™y n
prersonally Tt e Trastesasasber oo TCrast Agrevinent dated atnd kpowpr s Prust Ne
(herein each of KATHLE @ 4.)‘1*' HARVEY MOY, ALICH L MOY
and the Trastee,  f any, are ind idaally ard colfeetively and Jownts and severally redereed tooas "HBorrower™yand ST
PALL FENRAL BANK FORSSAVINGS, whase address s G North Avenne Chocage Hhimoes 680635 (herem
“Lender™)

[ eonsuleration of the mdebtedness Kere revined, Borrower, exceplimg ans Frostec which s aoconstituens parly
w Borrower, hereby grapts, bargains, seiisceopeeys, wareants and martgages, and the Trastee ifbany herehy conveys,
mert sates ik guit et unto Lendersind Lepders suceessors and assigns the fTollew g described properiy loea el
inn the CITY ul’ THBICAGD ATounty of COOK
Stare of o

IOT 25 IN BLOCK 7 IN F. C. SHERMAMAND OTHERS SUBDIVISION OF
BLOCKS 3, & AND 7 IN SHERMAN AND (OTHAERS SUBDIVISION QF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTH FASI. 1/4 OF SECTION 28, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOF
COUNTY, ILLINOIS.

P.I.N. #17-28-426:0:%

whiich has the address of 2928 5. WELLS, CHICAGO, TLLINOIS 60o):

{herein “Property Adldvess™y,

TOHAVE ANDTOD HOLDY <ieh property anto Lenader e Lerader’'s saccessors and assins tlresi dopetber wath all the
nnprovernents now or berenlter srected on the property aod ol casciment s, nghtss appurtenaaeessafter avgaabe Ode or
Fesersion inoimnd fothe beds ol wass steeets s enaes and aless arlgomime, the Property ol ients 25u et haswover to
rights andantlorniesanen erem 2o Lender tocoliect and agphy swch rent s rovadties, mroeral onl g was s hit s and profins
warter swader rights ad waer stos B onsurano e and eandemaatson proceedscandall Festoees nons on bircadter g tached to
proaperty sdbobwhiech anchading rephaceents and additens therero shal bedecmed to beand rertian a pal b the prroperdy
coverend by this Mortgage, aed all ot the faredsimg together with saud proeperty cor the beaseluehd estane e thos Mortage is o
leaseholdyare beremattor referred toas the"Property™ as toany property wlochdoes not constute atintuee cassue b ternn s
detned e the U niforem Compoeraat Codes thos Mortgage s herebs decmed o beoaswell aSeccarity Agrevment uinder the 1700

forthe purpose e creatingd aosecurdy interest insuch |H'1>|u'l'|\.\\hh‘!1 HBorrower hv!'vlu‘pl'ul!t\ to bendderas Secured Parey : s

such term s delined in 1OCy, S AINVAETAZID VLR

To sevure 1o bemder ogefon .l|h\-n ol 1]« re |:‘|.\;|1- ni nl Hr. I\I \l i] VING 1 i\'?-. Ol CREDIT ke l tesdress e e edb iy
Horrower's MUsirSi e HKMOOKpORQ L I ORISDDO MHMD IS «of cven date bereswith an e prneipad suim ol s
¥ 10,000.00 Pthe “Masamuem Credd s or so nswch thereol as any besabvanced and outstasadime. winh
rerest Lhiereon, providhing ter nronrhy oestallments of prncypal aad iterestowoththe prmepat bakonee af puabebriedonessoat
not saoner piad or requared to be poned - diee and prasabilee on November 1, 200 Cthe pavmenn o adl ather sums,
withotterest theevor, advanced maceordance hereswaith to protect the securty of ths Mortgace and the pertormance ol e
covenants ik adreements oF Borrower contained herem i o tee Nedes provadest that o maasasim sonoun! secured
hereby shadl be as set ferthom paragraph 20 beiow

Natwithstanding anvibing 1o Che contrary heremn the Property shadi mcehode albod Borrawers right ande and iterest i
ard to tiee real properts doserbed above whether sueh righe tide and mterest s acquired belore or aller execution of this
Maortgmte Speetlically smdwarthout hntaton ol the foregongg, ehis Mortgage s givesos itb respect Bo g begeachodd esne helid
by Borrower and Borrisser sabseqieir iy acipares a fee mterestan the e al proprerty the benrod this Maortage shoadbariio Jone
wndh mehnde the fee atberest aeguaieed by Borrower

Borrower vovenants that Borrower s the fawtul osmner o the estase an oned herehs convesesd aond Jse thoe meht toatrant
camvey aied mortdage the Propeets, and thar the Property s unencumbered except for encambranees of record Borgawer
cexeepting any Frustee whieh is o consiituent party in Borvowery wirrants and Borreswer covenants that it will defend
ponerally the titie to the Property aainnst all elaias and demands subjece to encigmbrances of cecord Borroswer conveniants

—
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G, Condemnation. Tig- p N i X 'l mnlA L g - PM& thatn cornectnn witl any
condemnation oy other ik b . art C Fosr L ; pd ol ol afiog mi e hereby dssipoed

T sl b paed to Lensder In llu---\a mofatotadorpastal taksne of the Propery thae parocesds shalbhe appdied ta i b s
sevitred by thos Mortgage wt b the exeess fany, paid 1o Horrowe

U thes Property s abardoned by Borrower oriletter notee by Lepden to Barrower that she condemir oflers bo ek
awardd or settle a eliann for ditmages, Borrower Buls to respond to Lender wathin 30 days after she bt sac b notie s s e
Lender is authorized toeollect and appiy the procecds al Lender's sphion ether 1o restoratusn or repair ol the Progerty or o
subies secured by this Mortgaae

Pidess Lender and Borroswer orhorwise adree arw ol any s lapplivation of provecds to prancipatl shialb ot extend or
postpone the doe date of any panoiend dae oder the Note or cluiade the sumount of sueh pooopent

10, Borrower Not Released. Extensoon of the tine for pavment or niodificition of any other terns b the Note or ihis
Mortgage vranted by Eemder todany saccessornterest o Borrower shall notoperare topeleiss inany prinet the Babaliy o
the ot Boreoswer and Borros er’s successorsaninterest. Lender shadl not be reguired to comanenc e provesdings il st
Such suecessor oF reftise tooextend tme for payment o othersse modily any terns ol the Agreement or Dis Mortgage by
reason ol iy demand aade by thie origial Borrower and Sierroser™s saccessors anterest

11. Foerbearanee by Lender Not a Waiver, Any lorbearanee by Lendderin esere st any nght or resieads inder the Nate
or hereunder. or otherwise afforded by appheable Law, shadl et besowaover of or peeclude thie exercise et any such right o
remedy, The procurement of isarance ar the paymest of @axes ar otier lens or chiardes by Letrder shadlh ot be sowinver of
Leneers vatht toaceclerne the matarts of the mudeblediness secueed by thies Mortiing

12, Remedies Comulative. Al ecmedioes provieded sn nhes Mortgade soe distinel amd sanesidiatmoe to oy other mght o
remaeddy under this Mortgage or afforded by bow o equits aied iy be exeresed conearrentle e pendent b o sicossioely

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The convenanis sl areemenss b
contained shatl bind, and the fights bereunder stadl o o the respectve suceessorsand assipgns of Lender coad Boreoss e
stutnert to the provisions of paragraph 19 hereof, Al covenants aed agreements of Borroswer sbadl be ot and seseril The
captions ind Neadous of the paragraphs of this Mortgage are lor conventence only and are not o be ised to aiterpren or
define the provisieds hercol

14, Notice. Exolpiidor any tetwee regpared dndes applicabhe s to e @ioenoan another maminier e iy fabice to
Borrower proviched For o ois '\!urlgu_u- stell begiven by lelnering ot to the Property o by i sach poties by ordanar
mesid sidilressed to BordieS ent rhe Properts Address orat siachother aedddress as Bosrower tan desiznatc by notice to Lend o
s provided hereis and (Dt e notwe 1o Lemder shall e given by redistore s o cortdied nonl o ietarne geeept peguiested o
Lenders address stated ferees oo such oiber addeess s Lemader ey dosidiaate by soticoe to Borronses o~ preovpded beean
Any notee prosded For e Chos Sofrcage shall e decmed o have beeniven to Boriower an the e st as e ivered to the
Properiy's anddress o thoe slate sobiinotaee s n[--p-mﬂ--d e e TS Mo susteno warh nhe poeegeer postaae and coddeessed e
Borrower Any noetice to bender shall pet be decmest 3o b Deens given annlh o e beentecened by Lande

15, Actual Knowledge For purpos s oarthas Mortaiste s the Sate Lo sslbiot beheemied so e peceived o toad
koowlndee of informaton regquires (o Beconveved to Lendsr ivwrihm by Borrosser et sbe date ol e taad recerpt ol s h
elorimanon i the swddress speciled abosedne Such otfeer adoess specilied by ferder von Boteone s Sacks dae shudd bee
vonclusnely determuned by seterence to the e lgrn receipt s posseasicn ol B roser L sl reracn recepb s net anvinbabbe,
such date shaabl e concliesively determmed by reforonced ta the "Reevped dine stinmpesd annsoc how i e netice by begider o
Lendersipient With regand to other events o ifusiesstann aol prosoaded By Paerrosces dondden thos Morrgaae v bhoe Notee, i
will e deemed 1o berce saetuad kv ledbte ol sue s ntoedindornation s ot date Lender veveis es cowritten potwe sl s b
coent or e formaton from o souree bepder reasonaeds ebies cs bo be peliabde s pichading bog vl Bamated oo ot or oty
governmentid apency nstitubionad lender o tadecmmpimy Tl aetuabdaate b receipr shalfbe detrrmned sn o reborence to thoe
“Received” dite stamped op suehoaedten nober by Leoadenar Fender's agent

16. Governing Law, Severabitity. Vhos Morzgage shali neacscrned by the bnw of thoestine ol Plivnras Iorbe v ent thar i
provision orcluuse of this Mortgage or the Note eonthets wath abpleable Tne sachvonther shadibnet alfect orbes prosisions of
Urer Mortgase or the Note which can b given elfect swsthour themciathicting provision i to s ened vl provasions of the
Mortgage and the Note ave declared to he severable

Borrower’s Copy. Borrower shalt be Tarnished sccantormadd oaps ab the Nede aped ol This Morkgigle of the e of
vxecution o dier recordaten oreal

18. Evenis of Defult, Remedies {Ineluding Freezing the Line ).

i v ents of Defaudos, Ser Jortls bedos as o st ol evenes whncbowlb eonsg@uts Facnts ol Doetanlt S beevents e b
Borrowers Failuee to pay when ducany amountsduc ander the Note 02 ithe omlstardond balan esbse anden thos Soteesered s
the Principal; U3 Lender recenves actual knowledae vhat Borrowers opulied odtensd anlormatn on Borsower s credit
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