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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™} Is given on AUGUST 7 . 1991 . The mortgagor
[ oV Y
{"Borrower").
This Security Instrument is given to 99 ,
which is a 3341 organized and existing under the laws of the United States of America
whose address s One Firat National Plaza chigage | (liinois €0670 ("Lender”). Borrower owes
Lender the maximum principal sum of ______ONE HUNDRED THOUSAND AND NO/1QO

Dollars (U.S. § 100,000,00 }. or the aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuamt to that certain Equity Cradit Line Agreement of even date harawith executed by Borrower
{~Agreement”), whichever is less. The Agreament is hergby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreemaent which Agrsement provides for monthly interest payments, with the full
debt, f not pald earller, due and payable five years from the Issue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least ¢ days belore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreemant). The Draw Period may be extended by Lender in its sole discretion, but in no avent later than 20
uf years from the da'e hereol. All fulure foans will have the same llen priority as the original loan. This Security
. Instrument secures-to Lender: {a) the repayment of the debt evidenced by the Agresment, Inciuding all principal,

imerest, and other chiarges as provided for in the Agreement, and all renswals, extensions and modifications, (b}
the payment of all ot'wr sums, with interest, advanced under paragraph 6 of thls Security Instrument to protect
the securlty of this Sccurty Instrument; and (c} the performance of Borrowsar's covenants and agreemenis under
this Security Instrument and the Agreement and all renewals, extensions and modifications therao!, alt of the
foragoing not to exceed twira e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey(to Lender the following described property located in Coak County,

b
™+ inols:

o LOT 5 IN SANDERS ESTATES, B/’ A SUBDIVISION OF PART OF THE SOUTH
L 172 OF THE NORTHWEST 1/4 OF S€CTION 6, TOWNSHIP 42 NORTH, RANGE 12,
T

L

o/

EAST OF THE THIRD PRINCIPAL MEBILTAN, IN COOK COUNTY, ILLINKCIS.
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Parmaneant Tax Number: 04-06~103~073, .
which has the address of _203_ESTATE COQURT 4 NORTHBROOK

Hinois 89062 = {"Property Address™}:

TOGETHER WITH all the improvements now or hereafier erected on the progermy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil ard gas rights and profits, claims ol d4amands with respect to
Insurance, any and all awards mada for the taking by eminent domain, water righls and stock and all fixtures now
or hereafter a part of the property. All replacements and additians shall also be cove ed by this Securlty
Instrument. Al of the toregoing is teferred to in this Security {nstrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed 2.v’ nas the right lo
mongage, grant and convey the Property and that the Property Is unsncumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims ‘arid demands,
subject 1o any encumbrances of record. There [s a prior mortgage from Borrowsr 10 _THE NORTHERN TRUST .
co. daled _03/01/91 and recorded as document number_91104585 |

COVENANTS. Borrower and Lender cavenant and agree as follows:
1 Payment of Principal and Interesl. Borrower shall promptly pay when due the principal of and Imerast on

the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shall be applled first to Interast, then to cther
charges, and then ta principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositicns attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Barrower shall promptly
furnish to Lender all nolices of amounts to be paid under this paragraph. The Borrowsr shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or causs to be pald, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges agalnst or in connectlion with the Fropernly and shall, upon request,
prompity furnish to Lender duplicate receipts. Borrower may, In good taith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided ihat {a} Borrower shall notify Lender in writing of
the intantion of Borrower to contest the same before any tax or assessment has bean increased by any interest,
penaltiss or costs, (b} Borrower shall first make all comtested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any pait thereof or interest therein
are at any time In any dangar of being sold, forfelted. lost or intererad with, and (d) Borrower shall furnish such

security as may be required In the contest or as requesied by Lender.

4. Hazard iInsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards Included within the term "exiended coverage” and any other
hazards for which Lender requlires insurance. This insurance shall be mainlained in 1the amounts and for the
periods that Lender requires. The insuranca carrier providing the insurance shalt be chosen by Borrower subject
to Lendet’s apr.cval which shall not be unreasonably withheld.

All insurance piicies and renewals shall be acceptable to Lender and shall include a standard mortgaca clause.
Lender shall have (ne right to hold the poticies and renewals. [f Lendar requires, Borrower shall promptly give 10
Lender aft receipts of (Hard premiums and renawal notices. In the event of loss, Borrower shall give prompt hotice
to the Insurance carrier @ 9 Lender. Lencder may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrow ar otherwise agree in writing, insurance proceeds shalf be apptied to resloralion or
repalr of the Property damagZ, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower ig not In default under this Security Instrument or the Agreement. |f the restoration or repair
s not economically feasible or Ler—e s security would ba lessened, the insurance proceeds shall be applied to
the sums secured by this Securty instni~em, whether or not then due, whh any excess paid to Borrower., M
Borrower abandons the Property, of does (ot answer within 30 days a notice from Lender that the Insurance
carrier has offered to settls a claim, thed uwxier may collect the Insurance proceeds. Lender may use the
proceeds to repair or restora the Property oy 4 zay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nctica s given.

it under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulling from damage to tha Property prior to the acquisilion shall pass to Lender to the extent of the
sums secured by this Security Instrument immadiatety prior o the acquisition.

8. Preservation and Maintenance of Property; Lesreiolds. Borrower shall not destroy, damage,
aubstantially change the Propearty, allow the Property to deterior.(e, nr commilt waste. M this Security Instrument is
on a lsasehold, Borower shall comply with the provisions of the laeze, and # Borrower acquires fee title 10 the
Property, the lsasehoid and fee thia shall not merge unless Lender agrees 10 the merger in writing.

8. Protection of Lender's Rights in the Property. {f Borrower fails to Ze~orm the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceading thal may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or/'to enforce laws or regulations),
then Lendsr may do and pay tor whataver is necessary 10 protect the value of {rv: Pioperty and Lender's rights in
the Property. Lender's actichs may include paying any sums secured by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonabis aftormeys' fees, and enfeiing —n the Property to make
repairs. ARlthough Lender may take action under this paragraph, Lernder does nol have to dc sa.

Any amounts disbursed by Lender under this paragraph shall become additional debt or F.orrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these simbunts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with interest,-uron notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reascnable entries upon and inspections of the Property. Lender
shalt giva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are
hersby assigned and shall be paki to Lender.

in the evem of & total taking of the Property, the proceeds shall ba applled to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the evert of a partiad taking of the
Froperty, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, dhided by (b) the fair market value of the Property immediately

before the 1aking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
natice is glven, Lender Is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whather or not then due.
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9. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in
interast. Lender shail not be required to commence proceedings against any successor in intereat or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security (natrumest by
reason of any demand made by the original Borrowar or Borrower's successors in interest. A walbver in one or
more instances of any of the terms, covanants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply 1o the particular instance or instances and at the particular ime or times only, and no such
waivar shall be deemed a continuing walver but all of the terma, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and efiect. No walver

shall ba asserted against Lender unlass in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Lisbliity; Co-signers. Thse covenants and
agreemente of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the jprovisions of paragraph 15. It there ls more than one parly as Borrower, sach ol Borrower's
covenams a4 2 Jreements shall be Joim ang several. Any Borrower who co-signs thia Security Instrument but
does not execut” ihe Agreement: (a} Is co-signing this Security Instrument only to mongage, gram and convay
that Borrower's Irierast in the Property under the terms of this Security Instrument; (b} is not personally obligated
10 pay the sums Secared by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, muoisy surbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement without (b2t Borrower’s cansent.

1. Loan Charges. If the'loan secured by this Security Instrument is sublect to & law which sets maximum foan
charges, and that law is finaly, \nterpreted so that the interest or other loan charges collected or to be collectad in
cannection with the loan exceed thi rermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciwige to the permitted limit; and {b) any sums already colected from Borrower
which exceeded permitted limits will ba 13funded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the s:.gresment or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction will be treated zs 'a partlal prepayment without any prepayment charge uhder the

Agreement.

12. Notices. Any natice to Borrower provided for In this Security Instrument shall be given by delfvering it or by
malling it by first class malil unless applicable law recuire:: use of another method. The notice shall be directad to
the Property Address or any other address Borrower deslgnates by notice to Lender. Any notica to Lender shall be
ghven by first class mall to Lender's address stated herain or any other address lLender designates by notlce to
Borrower. Any notice provided for In this  Securlty Instrumdnt shall be deemad to have been given to Borrower or

Lender whan given as provided in this paragraph.

13. Governing Law; Severability. This Securily Instrument sbzi'be governed by federal law and the law of
Minols. In the event that any provision or clause of this Security [nstrument or the Agresment conflicts with
applicable law, such confiict shall not affect other provisions of this Sccurty Instrument or the Agreement which
can be given effect without the conflicting pravision. Ta this end the provisicas of this Securlty Instrurent and the

Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its interes: hersunder and its rights granted
hersin and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all the rights, interes.s, and options of Lender
harein and in the Agreement, and Lender shall thereupon have no turther obligations or llabl.tizs thareunder.

L6596

15. Transfer of the Properly or a Beneficial Interest In Borrower; Due on Sale. |f all'os any part of the
Proparty or any interest In it Is sold or transterred (or if a beneficial Interest in Borrower ia sold ‘or fransterred ang
Borrower is not a natural person) without Lender's prior written consent, Lerxler may, at lts ortion, require
Immediate payment in full of all sums secured by this Security lnstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed wilhin which Borrower must pay all
sums secured by this Security Instrument. |f Barrower lals to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreament without further notice ar

dermand on Borrower.
18. Borrower’s Right to Reinstate. |f Borrower meets certain corxditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinied at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under
this Security Instrumant and the Agreerment had no acceleration occurred; (b} cures any dafault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security ‘nstrument, including, but not
limited 1o, reasonable attornays’ fees; (d} takes such action as Lender may reasonably require o assure that the
iten of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured
by this Security Instrument shall continue unchanged; and (&) not use the provision more frequently than once
every five years. Upon reinstalement by Borrawer, this S trumeni and the obligations sacured hereby
shail remaln fully effective as if no acceleration had occurreq Howevar, this rjg}'blo fFeins: shall not apply in the

case of gccelgration under paragraph 15. MMM LA F 2 IMAL
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17. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior morigags.

18. Acceleration; Remedles. Lender shall give notice to Bofrower prior 1o acceleration following: {(a)
Borrower's fraud or material misrepresantation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b} Botrower's fallure 1o meel the repayment terms of the
Agreement; of {c) Borrower's actions ot inactions which adversely affect the Propeny or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {a) the default; (b} tha action required to curae the defaull; (c) a date, not less than 30 days
from the date the notice Is given to Borrowaer, by which the default must be cured; and (O} that tallure 10 cure the
default on or before the data specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexislence of
g default or any other defense of Borrower to accelsration and forectosure. If the default is not cured on or befora
the date spacHiad in the notlce, Lender at fte option may require immediate payment in full of all sums secured by
this Security Ins asnent whhout further demand ard may toreciosa this Security Instrument by Judicial proceeding.
Lender shail be eut'led to collect all expenseas incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inziiding, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

19. Lander in Poszasvian. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratioh 2! any perlod of redemption following judicial sale, Lender (in perscn, by agent of by
judicialty appointed recsliver}‘shril be eniitied to enter upon, take possession of, and manage ths Property and 1o
collect the rents of the Propery/including those past due. Any rents collected by Lender or the receiver shall be
apphied first 10 paymen! of tha. Costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiwms on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlity Insirumerii. Hothing hereln contained shall be construed as constiluting Lender a
mortgages in possession In the absence ¢7 e taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. (n the exercise of the bowers herein granted Lender, no Habillty shall be asserted or enfoiced
against Lender, aff such liabiiity belng expressly \wvalved and released by Borrower.

20. Release. Upon payment of all sums securic’ Dy this Security !nstrument, Lender shall release this Securlty
instrument.

21. Walver of Homestead. Borrower waltves all righ: of homesiead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Hourrower now has of may have in the future against
Lender shall relleve Borrower from paying any amounts due uruer the Agreement or this Security Instrumsnt or

from performing any other obiigations contained therein.

23. Riders t0 this Security Instrumem. [f one or more rioers arm—axecuted by Borrower and recorded
together with this Security Instrurment, the covenams and agreements of 3ach such rider shall be Incorporated info
and shall amend and supplement the covenants and agreements of this Security Instrumemnt as i the rider(s} were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenints contained in this Securly
instrument and in any rider(s) exscuted by Borrower and recorded with the Security Instrument.

NN. ALAN MOVISH .Borrowar

SBHERRY MOMASH Borrower

iSpace Bedow This Line Fos Acknowlsgment)

This Document Prepared By: _____ VERONICA RHODES

Equity Credit Center, The Firast dationel Bank of Chicego, Suite 0482,

Chicapo, 1L 6067D

STATE OF ILLINOIS, /;/ i /: County ss:

fn /r ety L fétd oot Ka Notary Public in and for said county and slate, do hereby
certity that IFE

personally knawn 10 me 1o be the same person{s} whose name{s) is (are) subx ribed to the foregoing |ns1rument

appeared before me this day In ferson, and acknowledged that 'l bl signed and
deltverad the said inatrument as_i_ /7 L+ free and volurrtary act, {or the uses and purposes therein set fonh.

R 1 J S
Given under my hand and official seal, this _gg\qu_ day of lf ‘b . ( R
. *OFFICIAL SEAL® i ,«’. s .
My Commission explrof: £ BOCHENCZAX (/ > _, - R ik 4
FNBOOROC DY F D Notary Public, State of Hinois - {,.-’ . Notary Public
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