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MORTGAGE o AT

5-Year Select (Fixed Rate) 31636558 ReTNo.: 010066394
THIS MORTGAGE ("Security Instrument”) is given on November 26, 1991. The mortgagor is Thomas H, Kern,

and Sheryl W, Kern , His Wife ("Borvowes"). This Security Iastrumend is given to Citibank, Federal Sovings Bunk, which
is organized and existing under the laws of the United States, with a location at One South Dearborn Street, Chicago, Hlinaois

60603 (*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND AND 00/100 Dollars (U S. $144,000.00).

This deht is evidoneed by Borrower’s Note dated the same date as this Sceurity Instrument ("Note”), which provides for manthiy
payments, with the full debt, if not paid carlicr, duc and payable on January 1, 1997 This Sccurity Instcument secures ta
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) 1he
payment of all ather sums, with interesy, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢}
the performance of Barrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey 10 Lender the following described property located in Coak County,

Hiinois:

THE WEST LLZEET OF LOT 29 AND ALL OF LIY1 30 AND THE FAST 7 FEET OF LOT M IN BLOUCK 2 IN
HENDBERSON #53 GEORGE'S RESUBDIVISION OF LOT 1IN BLOCK L0 IN TOWN OF CANFIELL, A
SUBDIVISION N ESCTION 36, TOWNSIHEP 41 NORTIL RANGE 12, FAST OF TTHI THIRD PRINCITAL
MERIDIAN, IN COOKL COUNTY, ILLINOIS.

P.LN. No. 1: 09-36-307-04)
P.LN. No. 2:

which has the address of 7704 ¥y, Nozthshore, Chicago, IL 60631, (herein “Property Address™);

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appuricnances,
and lixtures now or hereafter a part of the/pioperty. All replacements and addiiions shall also be covered by this Sccurity

Instrument. All of the foregoing are referre ) 1o in this Security [nstrument as the "Property™

BORROWER COVENANTS that Bolrower is lawfully seized of the estate hereby canveyed and has the right 1o
morigage, grant and convey the Property and that the Properly is unencumbered, exceepl for encumbrances of record. Burrower
warrants and will defend generally the title 10 the Traperty against all claims and demands, subject to any cncumbrances of

record.

THIS SECURITY INSTRUMENT combines uwniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. This Sccurity Instrumens
shall be governed by federal law and the law of the jurisdiction-Za #hich the Property is locucd.

& g
UNIFORM COVENANTS. Borrower and Lender covenatitand agree as foffows: 16‘*’ {.&:}U{‘j

i. Puyment of Principal and Interest; Prepayment and Late Charscs, Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaym :nt and hite charges due under the Note.

2. Funds for Taxes and Insurance. Borrower shall prompily pay 1o Lender an the day manthily paymwents are duc under
the Note, until the Nolc is paid in full, 8 sum ("Funds®) cqual Lender's estimate, s doseribed belnw, one-twellth oft (a) yearly
taxes and assessments which may atlain priority over this Sceurity Instrumens; (k) yéar'z leaschold paymeinls or ground rents on
the Property, i any; (¢) yearly haxard insurance premivms; and (d) yearly flood insuragee premiums, if any; (e) yearly prorigape
insuranee premiums, if any; any similar items which are commonly paid by borrowers (o lenders, whether now or in the fufure
in connection with a secured debt. These items described in (a)-(() are called "Esceow ltems”.

The Funds shal] be placed in an account ("Eseraow Accoumt™) at an institution whose deposi's are insured by a federal or
state ageney, instrumentality or entity (including Lender if Lender is such an institution) or asway «-ederal Home Loan Bank,
Lender may charge Borrower for holding and applying the Funds |, analyzing the Escrow Accouwr and verifying the Escraw
ltems, and Lender may require Borrower to pay a onc-time charge ta establish a real cstate 1ax roporling service used ar
provided by the Lender in conneclion with this loan. Lender shall not be required 10 pay basrawer aay ixferest or Ciurnings ol
the Funds.

Lender shall annually analyze the Escrow Account 10 determine the adequacy of the monthly Funds being collected for
cach Escrow [tem; a1 is oplion Lender may analyze the Escrow Account more frequently. Lender shall estimale the amount af
Funds nceded in the Escrow Account, 10 pay fulure Escrow [tems when due, on the basis oz (i) current data, including the
anticipated disburscment dates for cach Escrow ltem; (ii} reasonable estimates of expenditures of future Escrow ltems; (iit) the
time interval between dishursements for cach Bscrow llem; and (iv) the amount of Funds in the Escrow Accourtt for each
Escrow ltem at the time Lender analyzes the Escrow Account. Lender and Burrower agree that Lesder’s estimate of the
amount of Funds needed in the Escrow Account is an approximate caleulation. At any ume if the amount of Funds in the
Escrow Account for each Escrow [tem will rot be sufficient 1o pay cach Escrow [lem when due, Lender may notify Borrower in
wriling and may require Borrower to pay Lender the amount of the deficiency. Borrower shall he in default i, alter reecipr of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender's sale discretion, Borrower
may repay any deficiency in no more than 12 monthly paymenis. If Lender's Escrow Account analysis indicales that the Funds
in 1he Escrow Account for cach Escrow lIem exceed the amount Lender estimates is needed o pay cach future Escrow ltem
when due, Lender shalé refund any such excess 1o Borrower within 30 days of the Escrow Aceaunt analysis. In addition 1o the
Funds eslimated as described shove, and to cnsure 1hat the Funds in the Escrow Account will be sufficient (o pay Escrow Items
when duc, Lender may require Borrower 1o maintain in the Escrow Accourt an additional balance of Funds not 1o exceed 2
monthly escrow paymcents.

Lender shail apply the Funds to pay the Escrow [tems whea duc. Lender shall give 1o Borrower an annual accounting of
the Escrow Account, showing credits and debits 1o the escrow Account and the purpose for which each debit from the Escrow
Account was made. The Funds in the Escrow Account are piedged to Lender as additional securily for al) sums s¢eured by this
Security Instrument. Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums securcd by this Security
Instrument. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
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Property, shall apply any funds held by Lender at the time of acquisition or salu us a credil against the sum sceured by this

Sccurily Instrument.
Lender's and Borrower's covenants and agreemens under this paragraph 2 arc subject to applicable state and federal law.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sceond, [0 amounis payable uader paragraph 2

and any sums payabic by Borrower to Lender in accordance with the provisions of paragraph 8, in licu of the paymem ol
morigage insurance premiums: third, 1o interest duc; fourth, to principal due; and fast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Sceurity Instrument, and |easchuld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on iime
directly 1o the person owed payment. Barrower shall promptly furnish 1o Lender all potices or wmounts to be paid under this
piragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the
[Hyments.

Borruwer shall promply discharge any licn which has priority over this Security Instrument unless Borrower: (o) agrees
in writing to the payment of Lhe obligation secured by the licn in a manner aceeptable (o Lender; (b) contests in good faith the
licn by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's apinion operide to prevent the
cnforcement of the lien; or {¢) secures from the holder of the lien an agreement salisfaclory to Lender subordinating the len o
this Seeurity Instzament. I Lender determines that any part of the Property is subject to a lien which may 2twin priority over
this Sceurity Instrumient, Lender may give Borrower a notice identifying the lien. Borrower shadl satisfy the lien or take one or
mure of the actions et forth above within 10 days of the giving of notice.

S, Huzard or Peoplety lnsurance. Borrower shall keep the improvements now existing or hereatter erecied on the
Mropesty insured agaizial Zoss by fire, hazards included within the term “extended coverage” and any other bazards for which
L_ender requires insurance (ncluding floods or ffeoding, whether o not identified or cxisting a4 the time the loan is made. This
insurance shatl be maintained v 1the amounts and for 1he periods that Lender requires. The insurance cierrier providing the
insurance shall be chosen by Barrower subject 1o Lender's approvil which shall not be unreasonably withhehd, I Bozrower fails
to maintain coverage described Abave, Lender may, at Lender's aoption, obtain coverage oo protect Lender's rights inthe
Properly in accordance wilh Paragraph 7

All insurance policics and reneivals Yaall be acceptable to Lender and shall include o standard mongage clause, Lender
shall have the right to hold the policies «nd renewals. [F Lender requires, Borrower shall prompily give the Lender sl receipis
uf paid premiums and renewal aotices. In'the event of loss, Borrower shall give prompl notice 10 1lie insuranee carrier and
Lender. Lender may make proof of loss if oy marle prompily by Borrowcr.

Insurance proceeds shall be applied to restorstion or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is ceonomically feasiole und Lender's security is aot fessened. If the restoralion or repair is noi
ceonamically feasible or Lender's securily would sediessened, the insurance proceeds shall be applied 10 the sums secured by
this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abaandons the Property, or
daes not apswer within 30 days a nolice [Fom Lender thar/one insurance carrier has oflered to settde a claim, then Lender may
colicel the insurance proceeds. Lender may use the procceds 1o repair or restore the Property or o pay sums secured by 1his
Sceurily Instrument, whether or aton then due, The 30-day period will begin when the natice is given.

Ualess Lender and Barrower otherwise agree in writiag] any application ul procecds 16 principid shall not exiend or
postpone the due date of the monthly payments referred o in peeographs 1 and 2 oF change the amount of the payments. 1f
under paragraph 21 the Praperty is acquired by Lender, Borrower's'rizat Lo any insurance policies and proceeds resulling frons
damage to the Property prior (o the acquisition shall pass o Leader 1o the extent of the sums sceured by this Security
[astrument immediately pricor to Lhe acquisition.

6. Occupuncy, Preservation, Maintenunce and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principatoendence within sixty days after the execution of
this Sceurity Instrument and shall continue o accupy the Property s Borrower's/principal residence [or at Jease one year aftes
the date of occupancy, unless Lender otherwise agrees in writing, which conseni shaliast be unreasomably withheld, or unless
¢xtenuating circumstances exist which are beyond Borrower's control. Borrower siedl not destray, damage of impair the
Propcerty, allow the Property (o deteriorate, or commit wasle on the Property. Borrower shall be in delault ifany lorfeiture
uction or proceeding, whether civil or criminal, is begun that, in Lender’s gead faith judgnician, could resultin forteiture of the
Property or otherwise materially impair the licn created by this Sceurity Insirumeni or Zended’s Sccurity laterest. Borrower
may cure such a defaull and reinstale, as provided in paragraph 18, by causing the uction or proce:ding (o be dismissed with a
ruling that, in Lender’s good faith determination, precludes forleiture ol the Borrower's atdeditin the Property o other
material impairment of the tien creited by this Security Instrunient or Lender's security interisy” Borrower shall also be in
default if Borrower, during 1he loan application process, gave matcrially false or insceurate informeidsng or sutements (o the
tender (or failed 1o provide Lender with any material information) in connection with the foml evidenced by the Note,
including, but not limited 10, representations concerning Borrower's occupancy of the Property us a printipel resideace. Jf this
Sceurity Instrument is on a leaschald, Burrower shall comply with all the provisions of the fease. I Borrower acquires Tee title
ta 1he Property, the leaschold and the fee vitle shall not merge unless Lender aprees (o the merger in writing,

7. Protection of Lepder's Rights In the Property. If Burrower fails to perform the covenanls and agreements comtained in
this Security Enstrument, or there is a legal procecding that may significantly affect Lenders rights in the Propenty (such as a
praceeding in bankrupicy, probate, for condemnation or forfciure of 1o enforee laws or regulationsy, then Lender may do snd
pay for whatever is neeessary 1o proteet the value of the Property and Lender's rights in the Propernty. Lender's actions may
include paying any sums sccured by a ticn which has priority over this Scourity Instrument, appearing in cour, paying
reasomable attarney's fees and paying fees for periodic inspection of the Property. Ir addition {0 these actions Lender may
enter on the Property 1o make repairs, change locks, replace ar board-up doors and windows, drain pipes, climinate building
cade violations or dangerous conditions, tura utilities on or off, or undertake whatever else is necessary (o project the value of
the Property and Lender's rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have 10 do so.

Any amouats disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity nstrumene, Unless Borrower and Lendes agree to other terms of payment, these amounis shali bear interest from the
date of disbursement at the Note rate and shall be payable, wilth inlerest, upon notice from Lender 1 Borrower requesling
payment. In addition, subject 1o applicable Taw, Borrower agrees to pay Lender interest al the Note rate on all ather sums
secured by this Sccurily [nstrument which are due and unpaid.

8, Mortguge Insurance. I Lender required mortgage insuranee as a condition of making thic ioan sceurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If for any reason, the morigage
insurance coverage required by Lender lapses or ceases Lo be in effect, Burrower shall pay the premiums required @ oblain
coverage substantially equivilent to the mortgage insurance previously in effect, st a cost substantially eyuivalent to the cost o
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Borrower of the morigage insurance previously in cffecy, from an alternate mortgage insurer approved by Lender. H
subtlantially equivalenl morgage insurance coverage is not available, Borrower shall pay 1o Lender cach month 4 sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when 1he insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as & loss reserve in lico of morigage insurance. Loss reserve
payments may no lenger be required, at the option of the Lender, if morgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes avaituble and is obtained. Borrower
shall pay 1he premiums required to maintain mortgage insurance in ¢ffect or to provide a loss reseeve, until the requirement for
morigage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inapection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrawer notice a1 the time of or prior o an inspection specifying reasonahle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Propenty immediately before the taking is cqual to or greater than the amount of 1he sums seenred
by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secusity Instrument shall be reduced by the amount of the procecds multiplicd by the [olfowing [Tactian: (i) the
total amount Of e sums sceured immediately before the taking, divided by (b) the fair markel vidue of the Property
immediately beforehe taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market valug of the Property immediately before the taking is less than 1he amount ol the sums secured immediatcty
before the taking, unicss Borrower and Lender otherwise agree in writing or unless applicable law othurwise provides, the
procecds shall be applicd 1O the sums sceured by this Sceueity [nstrument whether or not the sums arce thes due.

If the Property is abaaownsd by Barrower, o il, alter natice by Lender 1o Borrower that the condemaaor offers 1o make an
award ar setile a claim for damipes, Borrower fails 10 respond o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collectéand apply the proveeds, at its option, cither to restoration or repair of the Property or to the
sums securcd by this Security [nstigment, whether of not then due.

Unless Lender and Borrower Atherwise agree in writing, any application af proceeds to principal shall aot extend or
pustpone the duc date of the monthly payraents referred to in paragraphs 1and 2 or change the amounl of such payments.

Lt. Borrawer Not Released; Forbearaice i3y Lender Not a Waiver. Extension of the time tor payment or modilieation of
umortization of 1the sums sceured by this Sceurin: {nstrument granted by Lender 1 any successor in interest of Borrower shall
nut uperate to release the liablilivy of the origital Borrower or Borrower's successors in interest. Lender shall not be required
to commence procecdings against any successor insinterest or reluse o extend Hime for payment or otherwise modily
amortization of the sums sccured by this Sceuriyy Mistrument by reason of sny demand made by the original Borrawer ar
Borrower's successors in interest. Any forbearance py Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender's covenams or agreements under this Sceurity Instrument or the Note shall
not: (i) act as a satisfaction, release or novation, (if) change of impair Lender’s sccurity inlerest or lien priarity in the Property;
(iii) affect Lender’s rights to prohibil or restrict future modificution requested by Borcower; or (ivy alfeet Lender's rights or
remedics under this Security Instrument of the Note.

12. Successors und Assigns Bound; Joint und Several Linhiityy Co-signers. The covenants and agreements ol 1his
Sccurity Instrument shall bind and benefit the successors and assigas o Lender and Borrower, subjedt to the provisions of
puragraph 17. Borrower's covenanls and agreements shall be jointand several. Any Borrower who co-signs s Seeurity
Instrument hut does not exceute the Note: (a) is co-signing this Security lrstruingnt only to marigage, gram and convey thit
Borrower’s interest in the Property under the terms of this Sceurity Instrumceas; 204 is not personally oblignied 1o pay the sums
sccured by this Sccurity Instrumeni; and (¢} agrees that Lender and any other Boriovier may agree 1o extend, modily, forbear or
make any accommodations with regard 1o the teems of this Security [nsirument orthe/®leie without thit Borrower’s consenl,

13. Lean Charges. [T the [oan secured by this Security [nstrumcnt is subject 107z kiw which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges collected or 1o b collected in cannection with the
Joan exceed the permitied [imits, then: (a) any such loan charge shall be reduced by the ansounloceessary (o reduce the charge
to the peemiticd limit; and (by any sums already collecied from Borrower which exceeded permitizd Huntits will be refunded 10
Barrower. Lender may choose 1o make this refund by reducing the principal owed undenthe *ote or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge wnder the Note.

14, Notices. Any notice 10 Borrower provided for in this Security [nstrament shall be given by pirsonal delivery or by
sending it by; {i) first class mail postage prepaid, or (i} prepaid overnight detivery service, or (i) aey similar common or
privite carrier of delivery method generally aceepled in the locality where the property is locsied, unless applicable Liw
reguires use of another method. The notive shall Bie directed to the Property Address or any other address Borrower desigiates
by notice to Lender. Any notice 1o Lender shall b given by first chass mail poslage prepaid (o Lender’s address staied herein or
any other address Lender designates by notice to Borrower. Any natice provided for in this Sceurity Instrument shall be
deemed 10 have heen given o Borrower or Lender when given as provided in this paragraph.

15. Severabliity. This Sccurily Instrument shalt he poverned by lederal law and the law ol the jurisdiction in which the
Property is located. 1n the event thal any provision or clause of this Security [nstrumen or the Note conflicts witls applicable
law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared to be severable.

16. Barrower's Copy. Borrower shatl be given one conformed capy of the Note and of this Securily Instrument.

17. Transfer of the Property of a Beneficial Interest in Borrower. If all or any part of the Property or apy interestin ivis
sold or transferred Cor if a bencficial interest in Borrower is sold or transferred and Borrower is nol o nalurad person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums secured by 1his Sceusity
Instrument. However, this option shall nol be excrcised by Lender if excreise is prohibited by federal law as of the dawe of this
Security Instrument,

if Lender excreises this oplion, Leader shall give Borrower notice of acceleration. The aotice shalt provide a period of
not dess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay 1hese sums prior to the expiration of this period, Lender may invoke any remedics
permitted by 1his Scecurity Instrument withoul further notice or demand on Borrower.
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{8. Borrower's Right te Relastute, If Borrower mecets certain conditions, Borrower shall bave the right to have
enforcement af this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify (ov reinstatement) before sale of the Praperty pursvanl o any power of sale conlained in 1his
Sccurity Instrument; or (b) entry of a judgment enfureing this Sccurity lastrument. Fhose conditions are thal Borrower: (a}
pays Lender all sumns which then would be due under this Security Enstrument and the Note had no aceeleration oceurred; (by
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enfareing this Sceurity Instrument,
inctuding, but not limited to, reasonable attorney’s fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrumem, Lender’s rights in the Property and Borrower's obligation to pay the sums sceurcd hy
this Security Instrument shall continue uachanged. Upon reinstatement by Borrower, this Sceurity Instrumem and the
obligations securcd hereby shall remain fully effective as if no aceeleration had accured. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loun Servicer, The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times wilhout prior natice o Borrower. A sale may resull in a change in the entity
tknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrclated 10 the sale of the Note. I there is a change of the Loan Scrvieer,
Burrawer witl be given writlea notice of the change in accordance with paragraph 14 ahove and applicable law, The notice will
state the name and address of the new Lozn Servicer and the address to which payments should be made. The notice will alse
contain any other information required by applicable law.

20. MHazardsus Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substance= an or in the Properly. Borrawer shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in Vio'ation of any Epvironmenial Law. The preceding wwo sentences shall notapply to dthe presence, use, or
storage on the Properiy oC small quantities of Hazardous Substances that are gencerally recognized 1o be appropriate 1o normal
residential uses and 10 meant znance of the Propenty.

Borrawer shall prompity give Lender writien notice of any investigation, claim, demand, lawsuit or other aclion or any
governmental or regulatory-agoncy or privale panly involving the Property and any Hazirdous Substance or Environmesntal
Law of which Borrower has actvalknowtedge. 1T Borrower learns, or is nodificd by any governmental or regulatory authorily,
that any removal or other remuediasion of any Hazardous Substance affecting the Properly is necessary, Borrower shalk
promptly take alt necessary remedial actions in accordance with Enviconmental Law.

As used in the paragraph 20, *Faz . rdous Substances” are those subsiances defined as 1oxic or hazardous substances by
Environmental Law and the following sabstances: gasaling, kerosene, ather flammuble or toxic petroleum products, 1oxic
pesticides and herhicides, volatile solvents, piaterials containing ashestos or rmaldehyde, and radioactive materinds. As used
in this paragraph 20, "Environmental Law” racans federal laws and taws of the jurisdiction where the Property is located that
rclate 1o health, safcty or enviconmenlal protecticen,

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree os follows:

21, Acceleration; Remedies, Lender shall give notice 1o 'Borvower prior to aceeleration following Borrower's brench of
sny covenant or sgreement in this Security [nstrament (e aot prior to uccelesmion uniler paragrupls 1.3 and 17 unless

spplicable law provides otherwise). The notice shall specify: (a)ibz default (b the action required to core the defunlt; (0 o
date, not less than 30 days from the date the natice is given ta esrower, by which the delaudt musi be curped; and () tht
fuilure to cure the defuult on or hefore the date specified in the nGce may result in acceleration of the sums secured by this
Security instrument, foreclasire by judicial proceeding und sale of the Vooperty. The notice shall further inform Boreower aff
the right to reinstate after ucceleration and the right to assert in the fordcdosure proceeding the non-existence of u defauit or
any other defense of Horrower 1o acceleration snd foreclosure, I the def2alt is not cured on or helore the date specitied in the
nutice, Lender at its option may require immedinte payment in full of all syms secured by this Security Instrument without
further demand and may foreciose this Securlty Instrument by judicinl procecding, Lender shall be entitled 1o colleet all
expenses incurred in pursuing the remedies provided in this paragraph 26, inchudticg, hat aoet limited to, reasonntie uttarneys’

fees und costs of title evidence.

22. Refease. Upon payment of all sums sccured by this Sceurily Instrument, Lender shall release this Security Instrument.
Subject to applicable law, Borrower shall pay a reasoniahle fee for the preparation of the of (ke release document and shall pay
any recordation costs.

23. Walver of Homestead. Borrower witives all right of homesicad exemption in the Propety.

MORFGAGU (4}
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24. Ridees 1o this Secnrity Instrument. IF one or more riders are exceuted by Borrower and recordesd tugether with this

Sceurity [astrument, tie covenants and agreements ol cach such rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider{s} were a part of this Sceurity Instirument.
[Check applicable box(cs)]

o Adjustable Ratc Rider o Condominium Rider o 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Develupment Rider o Fixed Rate Assumption Rider
o Adjustable Rate Assumpion Rider o Second Home Rider

3 Other(s) [speeilyl BALLOON RIDER

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants in this Security lnstrument and in any
ridcr(s)ﬂccutcd by Borrower and recorded with it

: i‘ 'y =

s> A / cap
Rorrower Thomas H. Kern

7 o . o f
Ilurrd:; She
State o« linois

!
(:l)u“ly ol — } S
——C@-ﬁ-— —_—

[P

I, the undersigac?, o Notary Public in and for said Counly, in the State aloresaid, DO HEREBY CERTIFY thal
Thomas H. Kern , and_Staryl W. Kern , His Wife personally known to mu (o be the same persun whose names arc
subscribed to the foregoing instrament, appeared belore me this day in person, and acknowledged that they sighesd, seialed and
delivered the said instrument as theiz free and voluntyry act, or the uses and purposes therein set fereh,

e 1.1
Given under my hand and officii seal, lhi;':aL___ day of Acpieg, ff:;

e
@,&,(4 ¢ ¢ / ;'/J A, LA’C’(
I o e oy N(}l’?g:? ublic ’
QT EICIAL SEALY
Commission Expirdg: o ;

Notary Pubtic, Stare of lilinolc

Ay Coemidtion Expires 2;‘26}941

[LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMINT (Form 3014 12/83)

[Space Below This Line For Acknowleapireni]

aa69L916

g, Hinow 60603

MORTGAGE (5)
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BALLOON RIDER

S.-Year Select (Fived Rate) Ref.No.: 010066394

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day of November 26, 1991, and is incorporated into and shall be deemed io
amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the "Sccurity Instrument”) of the sume date given
by the undersigned (the "Borrower”) to secure the Borrower's Note wo Citibank, Federat Savings Bank (the "Lender®) of

the same date and covering the propernty described in the Security Instrument and located au

7704 W. Northshore, Chicago, IL 60631
— (Property Addressy

The interest race stated on the Naie is called the "Note Raie”. The date of the Notc is called the "Note Date®, ]
understand the Lendir may transfer the Note, Security Instrument und this rider. The Lender or unyone who takes the Note,
Sccurity Instrument aud/this Rider by transfer and wha is entitled to receive payments under the Nuote is called the "Nuote

Holder".

ADDITIONAL COVENANGYS. 1n addition 10 the covenanis and agreements in the Sceurity Instrument, Borrower and
Leader, further covenant and Ggree as follows (despite anything to the contrary contained in the Sceurity Instrument or the

Note):

CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matarily date of the (Yote and Sceurity Instrument {1he "Nene Maturity Date™y, | will be able tu
cxtend the Note Maturity Davs « January 1, 2022, (the "Exiended Maturity Date™) and modify
the Note Rate (o the "Modified T, Raie" determined in accordance with Scction 3 below il all the
conditions provided in Scetions 2 and “helow are mel {(the "Conditional Modification and Exiension
Optivn™). If those conditions are naimey, [understand thal the Note Holder is under no obligation
to refinance the Note or 1 modify the Notc, seset the Note Rate or extend the Note Maturity Daie,
and that 1 will have o repay the Note froln my own resources or find a fender willing to lend me the

moncy to repay the Note.

CONDITIONS TO OPTION

If | want 1 exercise the Conditicnal Modification and/crtension Option, ceriain conditions must be
met as of the Nowe Maturity Date, These conditions are:/d2y 1 musi still be the ewner and occopant of
the propernty subject to the Seeurity [nstrument (the *Fropert; = (2) [ must be current in my tonthly
payments and cannot have been more than 30 days fate on aliy of the 12 scheduicd maonthly paymenls
immediately preceding the Note Maturity Date; (3} there wre/no liens, defects, or cncumbrances
against the Property, or other sdverse matters affecting 1ide [nthe Property (except for Laxes and
special asscssmenis not yet due and payable) arising afier the Securfy Yastrument was recorded; (4)
the Modificd Note Rate cannot be mare than S percentage poinis scoeve the Note Rate; and (53 1
must make a writlen request (o the Noie Holder as provided in Section 5 helow,

CALCULATING THE MOINFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of interest equal 1o the Federal Home 1oan Mongage
Corporation’s required net yield for 30-year fixed rate morigages subject to & 640-day mandatory
delivery commitmeny, plus one-half of one pereent (0.59), rounded 10 the nearest car=gighth of onc
pereent ((L125%) (the *Modified Note Rate”). The required net yicld shall be the appuisabls nee yicid
in effect on the daw and vime of day that the Note Holder receives notice of my clecticn v exereise
the Conditional Modification and Extension Option. If this required net yield is not availablie, the
Note Holder will determine the Modified Note Rate by using comparable information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as caleulaled in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Scition 2 gbove are satisficd, the
Note Holder wilt determine the amount of 1he monthly payment that will be sallficient 10 repay in full
(2) the unpaid principal, plus (b} accrucd but unpaid interest, plus {c) all other sums | will owe under
the Note and Sceurity [astrument on the Note Maturity Daie (assuming my monthly paymaats then
are current, as required under Section 2 above), over the remaining extended lerm al the Modilied
Note Rate in cqual monthly payments. The result of this calculation will be the new amount of my
principal and interest payment every month until the Note is fully paid.

BALLDON RIDER (1}
CITBANK COPY: Form MS.M% (1181}




BY SIGNING BELC'W) BORROWER acceplts and agrees (o the terms and covenanis conlained in this Balloon Rider.
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EXERCISING THE CONDITIONAL MODIFICATION AND} EXTENSION OFTION

The Noite Holder will notify mc at least 60 calendar days in advance of the Note Mawrity Dade and
advise me of the principal, acerued hut unpaid interest, and al other sums T am expected o owe on
the Noie Maturity Date. The Note Flolder also will advise me that [ may exercise the Conditional
Modification and Extension Gption if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information, together with the name, title and address of 1he person
represenling the Note Holder than | must notify in order o exercise the Conditional Modificalion and
Exiension Option. If [ meet the conditions of Section 2 above, | may exereise the Conditional
Madification and Extcnsion Option by notifying the Note Hobder no earlicr than 60 caiendar days and
no later than 45 calendar days prior (o the Note Maturily Date. The Note Holder will caleuliae the
fixcd Muodificd Nole Rate based upon the Federal Home Loan Mornigage Corporation’s applicable
announced required nel yicld in effect on the date and time of day nolification is received by the Noie
Holder and as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the Note
Holder with acceptable proofl of my required ownership, occupancy and property licn status. Before
the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modificd Notwe
Rate), new monthly payment amount and a date, time and place at which 1 must appear w sign any
documents required to complele the required Note Rate modification and Note Maturity Daice
cxtension. | understand the Note Holder will charge me a 3250 processing fee and the cosis
aranciated with the exercise of the Conditional Modification and Exiension Option, including, bul not
fimiled to, the cost of updating the title insurance policy.

! ! N e o :/"“ + "y ) './,'
£ /z/x/;_«r ¢ R ‘7C"{!-*‘w1/g (o Y,

porcower Thomas H. Kern Y, Hurruwg/‘Shcl'y|)7 Kern
S1E6E6LLE
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