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This lngtrumant was ¥ {7 5
preparad by: SARAH MC LAUGHLILIN q 1(\ { ) }
CHICAGO, IL 606023

THIS MORTGAGE {"Martgage*] is made this 26 TH day of _WNOVEMBER_ ., _1991  petwesn Moartgagor,

or "Ynurs"} and the Mnrtgagee Cleank Fadoral Savrngs Bank a corpnraﬂun urg.mlmd and a:lslmg
60803 {harain “We,”

theraine “You,” "Your”
undar tha laws of the !Initad States, whosn address is Ona South Dearborn Strast, Chicaga, Minois
“Us” ar "Qur”}

wHEReas, DIFAK SHAH AND JITIKSHA DI, SHAH . . . I
is {are) Indebted to us pursuant to an Equity Source Account Agreement t"Agreemant") of even da?e hmenf add:tlonally
sacurad, If appropriate, by a Sacurity Agreemant and Collateral Assignment of Bensficiat interest in the land trust holding
title to the property (“Sscurity Agrsement’}, in the principal sum of U.S. & ___. ..25,000.00 .., tycur “Cradit
Limit"l or so much of such principal as may be advanced and outstanding, with intarest theracn, providing for pariodic

installment payments of interast, optional cradit lifa and/for disability insurance premiums, and miscellansous fans and

chargas for ton (10} years fram the data hersof, therealtar, tor pariodic installment payments ul 1/2a40th ol tha

Outstanding Principal Balance [or such greater sum as nacessary to fully repay the Outstanding Principal Balanca in full in
substantially equa’ mstatiments of principal by the Maturity Date as more tully provided in paragraph 11C) hareof), interest,
optional cradit (e -ad/or disability insurance premiums, and misesllanaous fees and charges for twenty {20} yaars; all such
sums, il nat soaner saiil, baing dun and payable approxtmately thirty (30} years from the date haraot (the “Maturity Date.”)
To sacurs ta us lal thy rapaymant of tha Indabtedness avidoncad by the Agraemant, with interast thoeraon, the paymant
af all othar sums, with Pternst tharaon, advanend in accordance harawith to peotect the securify of this Morfyage, and tha
performance of tha covena'ts and agreements herein contained in this Morigage, and (b the repaymant of any future
advances, with interest thercan inade to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereof of principal made aftar tie/date hereat being raferred ta as "future advances’). and [c) any "Loans” {advances of
principal after tha date hereof) as/roovidad for in the Agreemant (it baing the intsntion of us and you that all such Loans
mads aftar the date hereof enjoy the saina priority and securily heraby creatad as if all such Loans had bean made on tha
date hersof): and (d} the performance nf'yiur covenants and agreements undsr this Mortgage and the Agronement sacwred
harsby. For this purpose, you do hersby ‘mortzaqe, grant, convey and warrant (unless you are an Ntinois land trust, in which
case you martgage, grant, canvey and quit clim) o us the following described praperty located in the County of
COOK . . .._. . and State o7 Vanoiu:
LOT 5 IN KRUZEL S‘ GUBD]VIS ICON/OF THAT PART OF THE NORTH WEST 1/4 OF
THE SOUTH EAST t/4 AND THAT PIRT' OF THE NORTH EAST 1/4 OF THIE SOUTH
WEST 1/4 OF SECTION 41, TOWNSHIT™ 42 NORTH, RANGE 13, EAST CQF THE
THIRD PRINCIPATI, MERIDIAN, 1IN COOL COUNTY, ITLLINOTS. 9163“992
. DEFT-0i RECORDING $14 ., G0
« TE2227  TRAN 30469 12/04/91 15:33:00
. $43% 12 MR I-~-EHEFTHPP2
PLN. No.  05-3i=426-001 €00K COUNTY FECORDER

which has the sddress of 830 NORTH LARAMIE . (/. . . ... ..

({atront)

;fﬁ.f f e
 GLENVIEW . . ILLINQIS 60025 (. ... .. (herein”"property addrass™;

Intate and 210 coaes)

(\hrk eyl
Together with atl the impravements now or hereafter erectad on the praparty, and all Zasemants, rights, appurtenances,
rants, royalties, minaral, oil and gas rights and profits, water rights and stock and all Zi<tures now or haraaftar a part o f

the proparty. All raplacamants and additions shait also be coverad by this Martgage. Al of(fhie foregoing is rederred toin

this Mortgaga as the "proparty.”

You tovanant that you are lawfully seizet* of the astata heraby conveyed and have the ridht t» mortgage, grant and
convey the proparty and that the property is unencumberad, except for encumbrances ot record Y wu._unless you are an
Ithincis land trust, warrant and will defend ganerally the title to tha propearty against all claims and ceriards, subject to any
sncumbrances of record.

You acknuwladge that this Mortgagna securas an Agreament that contains provisions atlowing for charze i the interest
rata, and that wea may, prior 1o the matusity of the Agreemeant and subject to certain conditions, raduca tha wvaitabla Line
af Cradit and/or require repayment of the total balance cutstanding under the Agreement.

Covenants. You and we covenant and agrea as follows:
1. {A) Paymaent of Principal and Interest. ¥You shall promptly pay whan due the principal ot and intersst accruad on the

indabtedness evidenced by the Agreament, togather with any late charges ar othar fees, charges or premiums imposed by
the Agresmant, the Security Agrasmant, or by this Martgags.

B) Line of Cradit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy accass ta that Line
of Cradit during the first one hundred twenty~one (12 1) Billing Cyclas assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one manthl. The Revolving Line of Credit Term of
the Agreement is therefcre approximately ten (10} years long. You agres to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20} years commencing at the close
cf the Ravolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed—End
Repayment Term. The total term of the Agreement secured by this Martgage is therefore approximately thirty (30) years.

(C} AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Tarm and for the one hundred twanty - first
{12 1st} Biling Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the folowing charges accrued or
incurred in the Billing Cycte: (1] Finance Charges; (2} premiums for Opticnal Credit Life and/or Disability Insurance; (3] the
Annuat Fes; (4) all other fees and charges incurred pursuant 1o the Agreemant except fees and charges charged ta your
Acgcount at the incaption of the Agreemant as permitted by Paragraphs 11 {B) and (C) of ths Agreement;

Foders! Bank
{:m.'.“l-'l k .ﬁ’:bosl:l“”g:- " EQUITY SOURCE ACCOUNT MORTGAGE
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‘ 444 -502-6202
‘ Upan paymaent in tul o N@FF L@uj:A ind t@t 4%0 reagaant, wa shall promptly
ratund to: you any funds held by us. (F undar paragraph . e‘;:rnp r yh Dd O dcquied usZa shalf apply, no later
than immadiataly prior to the sale of the property or its acquisition by us. any funds held by us at the time of application
as a cradit against the sums securad by this Marigage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
escrow shall be sxcusad so long as you are required on the date hersof, and continue after the date hereof, to makae
comparable payment of funds in ascrow te the holder of a Note securad by a mortgagae or similar security agreement on
the property, which such mortgage or similar security agreament has priority over this Morigage. You agree to provide us
with proof of payment of such funds in escrow.

4. APPLICATION OF PAYMENTS. Unless applicable law provides atherwise, all payments received by us under the
Agreement and this Mortgage shall ba appliad, first to the Finance Charge stated in your oldest past dus periodic 8illing
Statamant, if any, and then (during ths Clused-End Rspayment Tarmi to the fraction of the Initial Closed—-End Principal
Balance due for the same Periodic Billing Statament. Paymants will then be applied similarly {¢ Finance Charges and the
fraction of tha Initial Clossd—-End Principal Batance due on the next oidest past due statemant, and then to successiva past
due statements, until all past dus Finance Charges and the fraction of tha Initlal Closed-End Principal Balance due ara fully
paid. The balancs of your payments will next be applind to the amnunts stated due on the current pariodic Billing
Statament in the following order: 1} insurance premiums billad and past due; (2} any Annual Feo which is due and payable;
(3} any other charge, axcluding insurance premiums, authorized by ths Agreement; (4] Finance Charges bhillad bul not past
due; (5] insuranea pramiums billed but not yet past dus as of the current statament; and {6) paymant of any Oufstanding

Any balanea of payment will ba applied to payment of afl Finance Charges which acerus after tha

Principal Balance.
Any ramaining amount will craates a

Periodic Bllling Slatemant dats and prior to thn date payment was received by us.

credit balance. Charses incurred pursuant to paragraph 7 heraot will be treated as Finance Charges for purposes of

applicatlon of paymant.anly.
4. CHARGES; LIF4S. You shall pay all taxes, assessmants, chargss, fines and impositions attributable to

proparty which may attzia pliority over this Mortgage, and leasahold paymants or ground rants, if any. You shall pay these
obligations in the manner proviled in paragraph 2, or if not paid in that manner, you shall pay them on fime directly te the
psrson owasd paymants. You shalboromptly turnish to us all notices of amounts to be paid under this paragraph. 1f you
make thase payments directly, you snalt pramptly furnish to us receipts avidencing the payments.

5. HAZARD INSURANCE. . ou shall kesp the improvements now aexisting or hereafter erncted on the property
insurad against loss by Fire, any hazar/s ircluded within the term “axtended coveraga” and ahy other hazard for which we
raquire insurance. This insurance shall ae'maintained in the amaounts and for the pariods that wa raquirse. Tha insurance
carrisr providing the Insurance shalt be choser py you subjact to our approval which shall not ba unraasonably withhald,

All insurance policies and ranewals shall he accaptabla to us and shall include a standard mortgage clausa. We shall
hava the right to hold tha policias and renawals. tf 'wa raquira, you shall promptly giva to us ali receipts of pald pramiums
and renawal natices. In the evant of lass, you shail givh prompt nolice to the insurancn carriar and us. Wn may make proof

tha

of lass if nat made promptly by you.
Unless we and you otherwisa agree in writing, iusurance proceads shall be applied to rastaration ar repair of the

proparty damages, if the rastoration or repair is economicilly |easible and our securily is not lessenad. |f the restoration
or repair is not acanomically faasibln or our security wouid br-fessened, the insurance proceads shall he applied 1o the
sums scocurad by this Mortgage, whather ar not then dun, with ary sxcess paid fo you. I you abandon the property, or du
not answer within thirty {30) days a notice from us that the insurincd carriar has offered to sattle a claim, we may callact

the insurance praceads. Wa may use tha procueds to ropair or ristore tho property or to pay sums sacurad by this

Mocrtgage, whether or not then due. The 30--day period wlill begin whei *he notice is givan,

Unlass we and you otherwlse agras in writing, any application of proceass to principal shall not axtend or postpone tha
due date of the payments referrad to in paragraphs 1 and 2 or change thes amozinuof the payments. If under paragraph 20,
the property is acquired by us, your right to any insurance policias and prociads risuiting from damaga to the property
prior to the acquisition shall pass to us to the extent ot the sums secured by tHiz Maorigage immadiately prior to the
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY : LEASEHOLDS. Yor. shail not destroy,
substantially change the property, allow the property to deteriorate or commit waste. ¥} this Martgage is on a leasehold,
you shall comply with the provisions of the laass, and if you acquire fee title to the proparly, the laaseheld and fes title

damage or

shalt not merge unlass we agree to tha mearger in writing.
7. PROTECTION OF OUR RIGHTS IN THE PROPERTY, MORTGAGE INSURANCE. If you fai to r ettorm the covenants

and agresmeants contained in this Mortgage, or thera is a lagal proceeding that may significantly a”to2! our rights in tha
property (such as a proceeding in bankruptcy, probats, for condemnation or to enforce laws or Regu’ations), then wa may
do and pay for whatever is nacessary to protect the value of the property and our righis in the properfy. Our action may
include paying any sums sacured by a lien which has priority over this Maortgage, appearing in court, pasin] reasonable
attorneys’ fees and entering on the property to make repairs. Although we may take action undar this paragraph 7, we do
nat have to do so.

Any amounls disbursed by us under this paragraph 7 shall becomn additional debt of yours sacured by this Mortgage.
Unless you and we agras to other terms of payment, these amounts shail bear interast from the date of disbursement at
the rats provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

If wa require mortgage insurance as a condition of making the loan sacurad by this Mourtgage, you shatl pay the
premiums required to maintain the insurance in effaci until such time as tha requiremant for the insurance terminates in
accordance with your and our written agraament or applicable law.

8. INSPECTION. We or our agent may make reascnable enfries upon and inspections of the property. We shall give
you notice at the time of or prior {c an inspection specifying reasonable cause for the inspection,

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with
any caondemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to us.

In the event cf a total taking of the property, the proceeds shall be applied to the sums sacured by this Mortgage,
whether ar not then due, with any excess paid to you. In the event of a partiat taking of the property, uniless you and we
otharwise agree in writing, the sums secured by this Mortgage shall be reducad by the amount af the proceeds multiplied
by the following Fraction: {al the total amount of the sums secured immadiataly before the taking, divided by (b) the tair
market vatus of the property immediatsiy before the taking. Any balance shall be paid to you.

Paga 3aof § DFS 1125
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20. ACCELERATION: REMEDIES. We shall give notice tc you prior to acceleration following your breach of any
" xvenant or agraament irg thi oft g npt prjo caferagion d [ d r nlagy applicahle law provides
ofherwisel. The notlice srUN: RgeEI’I @TsAEth@M!; ﬁ) a z;a, not less than 30
days from the date the notica is given te you, by which tha default must be cured; and (d] that failura ta cure the dataulf

on or bafore the date spacified in the notice may result in acceleration of the sums securad by this Mortgage, foreclosure

by judicial proceeding and sale of the property. Tha rotice shall further inform you of the right to reinstate aftar

sccalaration and the right to assert in the foreclosure procesding the nonaxistance of a defaull or any other defense to
accaleration and foreciosure. I the dafault is not cured on or before the date specitied in the notice, at our aption, wa
may require immadiate paymeant in full ot all sums securad by this Mortgage without Further demand and may foraclose

this Mortgage by judicial procesding. We shall bs entitled to collact all expsnses incurred in pursuing tha remadins
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ faes and costs ot title avidence.

Z1. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the proparty and at any time prior to
tha axpiration of any period of redemption following judicial sale, we lin person, by agent or by judicially appointed
raceivar} shall he entitled to anter upon take possession of and manage the proparty and to collect the rents of the
property including those past dus. Any rents wa or the Raceivar collact shall be appliad first to payment of the costs of
managemant of the property and collection of rents, including, but nct limited to, receiver's tass, pramiums on recaivar's
bonds and raasonable attormeys’ tees, and then to the sums secured by this Marigage.

22. RELEASE. Upcn payment of all syms secured by this Mortgage, we shail relsase this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAJVER OF HOMESTEAD. You waive all right of homestead axemption in the property.

24. TRUSTEE EXCULFPATION. If this Martgage is exnacuted by an lllinois land trust, lrustee axeculas this Morfgage as
trustee as afares-id, ia the exsrcise ol tha power and authority conferred upon and vested in it as such trustes, and it is
axpressly unde'siord and agreed by us and by avery person now or hareafter claiming any right or security haraundar that
nothing contained batain or in the Agreament secured by this Mortgage shall ba construed as craating any liability on the
trustee persnnally to pa’ said Agreamant or any interest that may accrue theraon, or any indebtadness accruing hereunder
or to perform any coveran's either express or impliad herein conlained, all such hability, it any, being expressly waived,
and that any recovery ornibis Maortgags and the agreement securad heraby shall be solely against and aut of tha property
hareby conveysd by enforcanisat of the provisions harac! and of said Agreament, but this waiver shall in no way aftect
the parsonal tHabitity of any indiviasal co—maker or guarantor nf the Agreament.

Dated: _NOVEMBER 26, 1891 .

IF MORTGAGOR IS AN INDIVIDUA: s e . T
Individual Mortgager DIPAK SHAH

= s -
o § I}W v e g
Othar Ownar Individual Mortgagor JITIKSHA B. SHAH

STATE OF ILLINOIS 7 )

P
Selolal . ) S8
COUNTY OFXEEXOE DU PACE
1, the undsarsignad, a Notary Public in and for said County, in“b: State aforesaid, DO HEREBY CERTIFY that

DIPAK SHAH AND JITIKSHA D. SHAH, HIS WIHD

personalty known to me to be the same person whose namels) is subscirif ed fo tha foregaing instrumant, appaarad before
maea this day in person, and acknowledged that _HELSHE signed, sealal and deliversd the said instrumant as HIS/HER
free and voluntary act, for tha uses anrd purposes therasin set forth, including fthe reiease and waiver of the right ot

homestsad. . N
hisi??d’..%;.dav OIMOY oy NS L P

Given under my hand and official seal, t
?,’\Ind\n N

PORCICIAL SEALY
OLANNA GLANS tary Public
“etury Public, State of lliineis

IF MORTGAGOR IS A TRUSY: "'V";'"'"I,"fi"'” Expires 2/26/94 i
P AP, i g e iy =P A gt T T R Y

not parsanally but solaly as trustes as ator-ss'a

Commission Expires:

b

By: .. . . B R Title}
ATTEST: o e
Its (Title}
1 132
STATE OF ILLINOIS ; s 91,63“"}
COUNTY OF )

i, the undersignad, a Notary Public in and For said County, in the State aforesaid, DO HEREBY CERTIFY that

weeu Prasident and .
gned and deiivered the said

Secretary, respectively, appeared batore ma this day in person, and acknowladged that they si
instrument as their own trea and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
e . Secrntary did also then and there acknowledge

used and purpasas therein set forth, and the said . .. . .
ion did affix the said corporate seal of said corpuration to said

that ha, as custodian of the corpgrate seal of said ecrporat
instrument as his own frea and voluntary act, and as the frae and voluntary act of said corporation, as Trustas, for the uses

and purposes thereia sat forth.

Given under my hand and ofticial seal, this _ . day of VU e

Commission Expirmes: . .. e e e
Citibark, Fexiral Savingy Danw Notary Public

One Sputh Desrborn Streel
Chicage, I BOBO3 Page 501 5
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