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E MORTGAGE AND ASSIGNMENT OF RENTS
‘\}’ {Variable Interest Rate)
N 3 {Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.

THIS MORTGAGE AND Z4ASS!GNMENT OF RENTS (herein "Martgage®) s made this  day of NOVEMBER 19, 1991, by and
between, WILLIAM P, ROSENTHAL AND LAURIE J. ROSENTHAL, HIS WIFE, AS JOINT TENANTS therem "Borrower™}, and FIRST
NATIONWIDE BANK, A Federsat Savings Bank, whose address 1s 700 Market Street, San Franaisco, Califorma 94102, (heren

"Lender™).

Barrawer, in consideration of the indebledness heremn mortgages, grants and conveys to the Lender the following described
property located in the County of COCK “3tate of limars.

UNIT NO. 1-22-97-RT IN ROB ROY COUNTRY CLUB VILLAGE, A CONDOMINIUM AS
DELINEATED ON THE FOLLOWING DESCRIBED REALESTATE.
PART OF THE NORTH 1/2 OF SECTION 26, TOWWSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILL/NCIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A” TO THE DECLARATION OF CONDOMiW/UM RECORDED AS DOCUMENT
26410009 TOGETHER WITH ITS UNDIVIDED PERCENTAZEANNTEREST IN COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS . DEFT-01 RLunuInG 514, 5i
COMMONLY KNOWN AS: 776C MARGATE LANE. PROSPECT HEIGHTS, 1L o T29272272  TRal ZeiT o42/06/91 186323000
TAX NUMBER: 03-26-100-015-1291 . 24479 2 81 D J--&EFTPELT
. COOK 2 onit® Y KL CORDER

which has the address of 776C MARGATE LANE, PROSPECT HLIGHTS ahios 60070 (heremn "Property Address™).
o7y o3 ves

TOGETHER WITH all the smprovements now or hereatter c-m(:uﬁj‘(fn‘lh(e 2pdrty, fana all easements, nghts, appurtenances
and rents (subject however to the nghts and authonties given herem to kender to codect and apply such rentsi, royalties, mineral
od and gas nghts and profits, water, water rights, and water stock, insurance and condeimnation proceeds, and ail fixtures now or
hereatter attached to the property, all of which, mciuding replacements and additionsabeceto, shall be deemed to e and remam a
part of the property covered by this Martgage, and all of the tureguing together with Laid sroperty (or the teasehold estate i ths
Mortgage 1s on a leasehoid) are heremafter referred 1o as the “Property ™

FOR THE PURPOSE OF SECURING: The repayment to Lender of the revolving hne ot crpdit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT ("Aarcement™) of sfwen date herewith, in the
maximurn principal sum of U.S. $ 24000.00 or so much thercot as may be advanced and outstand ng with interest therecon,
providing tor monthly payments mn accordance with the terms thereot. This Maortgage is given 1o securesa 3evolving Credit” foan
as dehined i Hhinos Revised Statutes, Chapter 17, Scction 6305 and secures not only the indebtedness fram the Mortgagor to
the Mortgagee on the date hereof but all such future advances, whether such advances are obligatory or 1o be made at the option
of the Mortgagee, or otherwise, as are made within hifteen years of the date of the Mortgage, to the same extent as o such
future advances were made at the tume of exceution of thes Mortgage, and although there may be no mdebtedness outstanding at
the time any advance is made. The total amount of indebtedness secured by tns Mortgage may increase or decrease from ume
to time, bul the total unpaid balance securced at dcy e tune shall not exceed haaee the pancipal sum set forth above. The
Agreement and this Mortgage are collectively referred o as the “Credit Documents™. Any dehaiency i the payment of any
monthly payment when due and any tadure to perforrn any obbgation of Borrower contamned i ttus Mortgage or the Agreement
shall constitute an event of default as sct turth below 1 parayraph "15, EVENTS OF DEFAULT ™.

Borrower covenants that Borrower 1s the lawtul owner of the estate n tand hereby conveyed and has the nght ta grant ang
convey the Property, and that the Property 1s unencumbuered except for encumbrances ot recard as of the date hereot. Borrower
covenants that Borrower warrants and il defend geecrally the ttle ta the Property, agaast all claims and demands, subject 1o
encumbrances of recard as of the date hereof. Borrower covenants that Borrower will neither take nor permit any action to

subdivide the Property or any part thereof.
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Borrower acknowledges LJ NAQ' et ecervllA\Io_ngaG@e or¥mng other things, a revolving linenot

credit up to the maximum credit hmit amount stated above, a variable interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereo! which are incorporated herein by this reterence.

COVENANTS. Borrower and Lendar covenant and agrae as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due in accordance with ths terms of the Agreement th
principal and interast on the indsbtodness evidenced by the Agreement. togother with any late charges, mambaership fess, and other cherges

imposed undet the Agtesment and allowed by apphcable law.

2. TAXES AND INSURANCE. Borrower shall pay, at least ten calendar darn efore ge!inquoncv. all taxce, assessments (including
condominium or planned unit davelopment asdessmonts, if any), and ground renta atfecting the roparty. Borrower shall keep the improvements
now existing or heroafter eroctad on the Property insurod against loss by firo, hazards included withih the term “extended coverage ™, and guch
other hazards (collectivaly refstred to as "Hazords”™) as Lender may requirs including but not limited to ffood insurence if the Property is tbCated
in & designated flocd hazard ares, and n such amounts and for such periods as Lendar may require, but in no event shall amounts be less n
the face amount of any obligation sacured Ly any mortgage or other sscurity agreement which has or asppears to have priority over s

Mortgage plus the amount of the line of credit secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, providsd that such approval uhaﬁ
not be unreasonably withheld. All insurance policies and renowols thereof shall be in a form acceptable to Lander and shall inciude a standard
mortgagee clause in favor of and in a form acceptable 10 Lander, Lander shall have the right to hold the policies and renowais thereof, subject to
the terms of any mortgags, deoad of trust or other security agreement with a lien which has or appears to have any priority over this Mortgage. 1t
Borrowar makes the premium payment diractly, Barrower shall prompily turrish to Londor all renewal noticce and, if raquested by Lender, all
racaipts of paid premiumas. It policies and renewals are heid by any other parson, Burrower shall supply copies ot such to Lender within ten

calendar dsys after issuance.
in the event of loss, Bortower shall give prompt notice 1o the insurance caror ard Londer. Lender may make proof of loss if not made
promptly by Borrower.

Subject to the rightu-und tetms of any mortgagn, of other sacurity agtoement with 8 hen which has or appears 10 have any priority over this
Mortgage. the smounts ¢7:acted by Borrower or Lendar under any hazard insutance policy may. at Lander's sola discretion, either be applied tu
the indeblodness securcd . this Mortgage and in such order os Lender may datormune or be released to Borrower for use in rcp.rrinn or
reconstructing *he Property, s nd Lender 18 heteby iigvocably authonzed to do any ol thue above. Such applicstion or reissss sheil not cure or
waive any default or notice = ~afault under this Mortgage or stnvahdats any act dons pursuant 1o such notice.

it the Property is abandcnu” by Sotrawar, or 1! Borrowaer {ails to respond to Lender i wriing within 30 calendar days from thes date notice is
mailed by Lender to Borrower thiat rre insurance carrier oflars 1o settie a claim for insurance benelits, Lender is irrevocably authorized to settle
the clasim and to colisct and apply travingurance proceads at Lender's sole option sither to restoration or repair of the Property or to the sums

sacuted by this Maortgege,

it the Pro_pun‘y is acquired by Lendir.~all right, title and interest of Borrower in and to any insurence policies and in and to the proceeds
theraof resulting {rom damage 1o the Tioportv prior to such salo or acquisition shall hacomes the property of Lender to the extent of the sums
secured by this Mortgage immediately priar ‘o ruch sale or acquisition,

Borrowaer, st the discretion of the Lendar, ~nall pay tho cost of an ALTA policy of title insurance, with such sndorsements as Lendear shall

roquost and subject to such sxceptions as Lendor .nay approve i wriing, insuring Lender's interest in the Property and shall cause to be
provided to Lsnder at Borrowor's axpoense such ‘urthyr ondorsemaents os Lender may request insuring Lender's continuing lien priority over

encumbrances not of record as of the date hereo!.

3. APPLICATION OF PAYMENTS. Uniess apphicab e {iw provides otherwise, all payments received by Landar undar the Agreoment and this
Mpﬂgaqe shsll be apE(iud firgt in paymoent of any financs “nurge payabte under the Agrsement, then in payment ot any other amounts {exciuding
principal) payable to Lender by Borrower undor the Agree me tur this Mortgage and thon to the principal balance or the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES. LIENS. Borrowet shait tully and 1imely porform all of Botrrower's obligations

undet any mortgage, or other securnty agroement with a lien whick a8 or appoars 10 have any priotity over this Mortgage, including Borrower's
covenants to make any payments when due, Borrower shall pay o’ cause to be nid all taxes, assessments a other charges, fines and
impositians attributable 16 the Property and all encumbrances, chorges, loans and hens (other than any prior first Morigege) on the Property

which may attain any priority over this Mortgage and leasehold pay.ivy avs or ground rents; if any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASERTL 5. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and maintain the Property :n complisnce with the law, shall Yenp the Property in good condition and repsir, including the repair or
restoration of any improvemeonts on tho Proparty which may ba damaged ot destroyed, shall not commil or permit w.sts ar pormit iImpasirment or
deterioration of the Property and shall fully and prompily comply with the mrownsions of any lease it this Mortgage is on u leasehoid. It this
Morigage is on a unit in 8 condonumum or planned umit davelopmam, borrovar shall promptly perform all of Borrower's obligations under the
decisration or covanants creating or governing the condommnium or plannsd smt development, and constituant documents, ol ss mey be
amended from time 1o tima. If A condonunium or planned umt dovelopmeny _uer 18 oxocuted by Borrower and recorded together with this
Mortgsge, the covenants and agroements of such nder shall be incorporated in’s and shall amend and suppliement the covensnts end

agreemants of this Mortgage os il the ndor waro a part hareof.

6. PROTECTION OF LENDER'S SECURITY. If Bortowaer fails 1o perform tha covenan’s and agreemonts contained in this Mortgage or in the
Agreement, of if any action or procoeeding is commanced which atfects Londer's interest /i) the Property or the rights or powers o Lender, thon
Lander without demand upon gonowec. ut upon notice to Boffowor pursuant to parapiani 1Y hareoY. may, withoul reiessing Borrower from
any obligation in this Mortgage, make such appearances, dafend the action or proceading, ¢'sbirse such sums, including resso attorney's
foas and costs incurred at the trial or appollate lavels, and take such action as the Lender ‘=2ms necessary 1o prctect the security of this

Martgage.

Any amounts disbursed by Lender (unless otherwise provided of agreed upon with Borrowar) bursua,.. .° this paragraph 6, with interast
theraon at the rata from tima to time in effect under the Agreement, shall become additionm indet*adness 01 Borrower secured by this
Mortgage. Uniess Borrower and Londor agreo in winting to other tarms of paymant, such amounts sha'« be paysbie upon notice from Lender to
Borrower requesting payment thercof. Nothing contained in this paragraph & shall roquire Lander th incur any expense or toake any action
hersunder and any action taken shall not ralsase Battowar from any obligstion (n thvs Mortgugs.

7. INSPECTION. Londar may make of cause to be made reasonable entries upon and inspactions of ths Mroserty, provided that Lender shall
give Borrowar nolice priar to any such inspection spectiying reasonablo cause therefor related 1o Lender’'s interars in the Property.

8. CONDEMNATION. Tho proceeds of any awacd or claim for damages, direct or consequential, in conneciiza with sny condemnstion or
othor taking of the Property. of part theteo!, ot for conveyance in lieu of condemnation, are horeby assignod and snal’ be paid to Lender, subject
to the terms of any mongugo, of other security agresment with a lien which has priornty over the Mortgage, Borrower agrees to executs such
further documents ee may be required by the condemnation authority to effectusate this paragraph. Lender is hereby irrevooably authorized to
apply or release such moneays raceived of make setllement for such monoys in the same manner and with the same sffact as provided in this

ortgage for disposition or settlement of proceeds of hazard insurance.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance by the Lender
of payments other than according to the terms of the Agresment, or modification in payment torms of the sums secured by this Mortgage
sunlod by Lender to any succassor in intarest of Borrowser shall not operate to reloaso v any manner, the liability of the onginal Borrower,

Orrfower's successor in interest or any guarantor or surety thargol. Lender shall not be fequired to commencs procesdings sgeinst such
successor or refuse to extend time for payment or otharwise modify payment tarms of the sums secured by this Mortgage by resson of any
demand mado by the original Borrowar and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be waiver of ot preciude the exarcise of any such right or remedy. The
procuremant of insurance or the payment of taxes or othor lieans or charges by Lendor shall not be a waiver of Lender's right as otherwise

ovided in this Mortgage to accelerate the maturity of tha indabtedness aacurad by this Morigage in the event of Borrowar's afeult under this

T
:ﬂonmo ot the Agresment which 1t socures.

10. BUCCESBORB AND ABSIGNS BOUND: JOINT AND S8EVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and agresmenmts
hersin contained shall bind, and the rights hereundar ghall inure to tha raspactive succaessors, heirs, legstees, devisses and sssigns of Lender
anc Borrower, subject to the provisions of paragraph 18 hereof. All covanants and agreemonts of Borrower (or Borrower's successors, heirs,
legateos, devisees and assigns) shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Agresmant, () is
co-sigmng this Mortgage only to grant and convay that Borrowar's intarast in the proparty to Lender undar the terms of this Mortgage, (b) is not
personally liable on the Agreement or undar this Morigage, and (c) agrees that Lender and any othor Borrower hersunder may sgree to extend
modity, forbear, or make any other sccammodations with ragard to the tarms of this Mortgage or the Agreement, without that Botrowm";f
consent and without relsasing that Borrower or modifying this Mortgage as to that Borrower's intarest in the Property. The captions and. .
headings of the paragraphs of this Mortgago are for convenience only and are not to be used to interpret or define the provisions hersof. In thigg

Mortgage, whenever the contoxt requires, the masculine gender inciudes the feminine and/or neuter, and the singular number includes the plur.l;
4 =

p

[
i
L
4




1st NATlONWIDEUNQ F F I C IA I_ : C O PYA Federal Savings Bank

MORTGAGE RIDER poc. 020

This Mortgage Rider is attached to and made a part ot a Mortgage dated NOVEMBER 19, 1991 given by the undersigned (the
"Borrower”) to secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the “Lender™) under the
Equity Reserve Account Agreement and Disclosure Statement (the "Agreement”) of the sarme date and snail be deemed to amend

and supplement said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragroph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Aqgrecment secured by thes Mortgage contains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The "hmtial Finance Charge™ section and "Penodic Finance Charge” scction, icluding s
subsections "How Daily Interest Rate s Detenmmed,” "How Average Daily Balance Is Figured,” and "Current Finance Chinge
Rate” describe the Finance Charges payable m connection with my credit ine and how they will be caicutated.

A. Initisl Finance Charge
To open my credit ne | will pay the Loan Ongination Fee (mtial Finance Chargel shown above, which 1s a ane-time non-
refundable Finance Charge. This amount may be posted to my credit hne. 1 want to avord interest charges on this
amount, | will pay this amount in cash when | sign this Agreement.

B. Periodic Finance Charges
Periodic Finance Charges, consisting of mtecest, wilt be charged on my credit hing of there s an outstanding balance
owing to the Lenduer on my credit ine at the ead of any day of the bithng cycle. interest will begin to accrue on the date a
transaction is pouted to my credit hine. lnterest will be calculated by applying the daly interest rate for that biiing cycle
to the average daly halance for that biling cycte and multiplymng the result by the number of actua! calendar days in the
biling cycle {see "oy Daily Interest Rate ls Qetermuned” and "How Average Daily Balance Is Deternmuned”). This daily
interest rate is subject to increase or decrease un the first day of cach bithng cycle  there has been a change in the
"Index” {defined below’. \f the dailly interest cate mcreases, my muounuwan monthly payment will also mcrease (see

"Minmimum Payment”).

1. How Daily Interest Rate s Dute/mined

To determine the daily interest 7ate for my creddd hine tar cach bithng cycte before that tnhing cycle begins, the Lender will
go through the follow:ing Step 1 roget the "index™ tor the bilhing cycle and Steps 2 and 3 to get the dady interest rate for

the cycle:

Step 1. The Lender will determine thie valde of the “Index™ as of the "Determunation Date.” The "lndex™ that will apply to
my credit ine will be the Prime Rate ascuoted and published in the Western Edivon of The Wall Street Journal, currently
published by Dow Jones and Co. The reterraiCed Pome Rate s usually hsted under a column entitled Money Rates. In the
event that on the Determunatian Date two of ehorne: Pome Rates ore pubbished, the Index will be the tughest Prime Rate.

The Lender will obtain the Pnime Rate quawved fasing up o the hirst two decumal places) on the 30th day (Determination

Date) of the month preceding the tiest day of thy talhing cycle, untess there 1s no Pnime Rate quoted for the 30th day in
which event the Lender will obtam the Prme Ritvquoted for the next precedimng gay on which a Prime Rate was quoted.

In the event the index, as descnbeued above, s no vacer avadable, thdex shall mean o substitute Index selected by the
Lender in comphance with federal law.
Step 2. The Lender will then add to the ndex an amount reldrred to as the "Spread.” The "Spread”™ will be 1.7000%.

Step 3. The Lender will then divide the total of the Index phds the Spread by 365 to deternune the daly interest rate that
will apply for the next billing cycle.

2. How Average Daily Balance Is Calculated

The Lender will catculate the Average Doty Balance by starting waih che balance P owe at the begawing of each day in
the bilting period for that statement. The Lender will add any new [oan/advances and other charges and will subtract any
payments and credits which are posted to my credit hne dunng the da’so The Lender subtracts all unpad intefest and late
charge(s). This will result in the daily balance tor the day. The Lender will 14cn add together the daily balance for each of
the days v the billing penod and divide the total by the number ot days i the bilhng penod, which will result 1in my
Average Daily Balance.

Interest will continue to accrue until my credit hne balance s paid in tull, 1 unoe stand that | may recerve a final biling
statement showing only the interest which accrued trom the closing date of theprevizus statement to the date on which

the Lender received my payment af my remannng pnncipal boatance.

3. Current Finance Charge Rate

Based upon the Index i effect on the date this Agrecment was prepared tor signimg, dee cusrent dady anterest rate and
the correspanding Annual Percentage Rate are as shown on the first page ot thus Agreemeny.

These rates are subject to increase or decrease ot the begqmimg of the next and subsequant odhing cycles based on
increases and/or decrcases(m the Index.

WITNESS WHEREOF, y)rro er ha exmnﬁa"thns Mortgage Rider.
ool flerer fd L

ORROWER WILLIAM P. ROSENTHAL -
o 7 - S .
X ‘,//(/ (LJA/;/A-:(! -
A 2 -

[

DRROWER LAURIE J. ROSENTHAL

PRROWER

RROWER a1 637

EUITY RESERVE 14177 (1IL-2/91)
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11. NOTléE. Except for any IIOKUON(]QHIH[)[)‘[‘ill)hI ICuI)AyL nlCr Q\] 1n)Y\v notice o B‘(nmwm {or Botrowar'y

successor, hoirs, lagateos, deviseas and assigns) provided for o tes Maortgaga shall bo goven by hand dehvenng it to or by mashing such notice
by first class mml addressod to Borrowar (or Barrower™s successors, has, tegatnag, dovisens and assignug at the Proporty Addross or ot sach
othar addross as Borrower may dasignaie by wridten notice 16 Lendor g provided horen, and (b)Y any notice 1o Landor shall bo givan by
registered or certified mail to Lender ot the address shown on Page 1 for Fust Notionwide Bank or to such other sddress as Lender may
designate by wntten notice. Any notice provided lor in this Mortyoge shall be desmaed to have been given on the dato band duhvery 8 sctually
made or the day notice is deposited into the U.S. mal syutem as frst class mal addressed as provided in this paragraph 11

12. GOVERNING LAW-SEVERABILITY. The iocan securnd by this Mortgage shall be construed and governed by the laws o! the United States
and the rules and regulations promulgated thereunder, and with the laws of the State ol llinois not contrary theroto or inconsistant therewith.
Any law of the State of lllinois which would restnct the Lender in engaging in activities winch are not prohibited of 1t by tho luws of the United
States and the rules and ragulations promulygated thereundsr shall be construed as inconsistant and contrary tharawith. it any provision of this
Mortgago 18 construed or interpreted by a court ot competent junsdiction to be voud, mvabid, or unenforceabie, then such provision shell be
desmed separable from the romaining provisions and such doceson sholl affect only such provesion and shall not sffect the validity or
enforceabiity of the ramaining provisions of this Mortgoage or the Agroemant which it sccuroy.

13. BORROWER'S COPY. Borrowor shuoll ho furmushod o conturmed copy of tha Agreecmaont and ot this Mortgage ot the time of axacution or
after recordation hereof.

14. REMEDIES CUMULATIVE. All romedias provided o this Mortgage are distinet und cumalative to aoy other nght or remady undes this
Mortgage or accorded by law or equity, and may be exerased concufrently, independently, or successively.

15. EVENTS OF DEFAULT. In additton to the Event of Detault caused by safe or transter ol or pronuse to sell or transfar, oll ot any part of
the Proparty, or any interest theran, which avent (8 speciically covernd i porsgraph 16 hereot, ot torth below 1s o hist of avents which will
constitute Events of Deafault. The events are: (1) Borrower tarks 1o pay 1in o timely mannot any amounts dug under the Crodit Documents; (2]
Lender receives actual knowledge thal Borrower onutted materal information in Borrowor's credit apphcation or made uny talse or misleading
statements on Borrower's credit application; (3) Borrower files far bankruptecy under any provision of any state bankruptey law or under any
fedaral bankruplcy act in effect at the time of fiing: (3) Lender recewves actual knowledge that Borrower has defaulted under any credit
instrument or Mortgage evidencing or secunng a loan to Borrower which loan has priority in nght of payment over the line of credit described in
the Agreement or whose lien has or appears to have any puunty over the hen hereot, or any other creditor of Borrower attempts to {or actually
does) sei1ze or obtains a wr v.of attachment agmnst the Pruperty: (51 Burrower tasls to kaep any other covenant or ngresement contained 1n any ot
the Cradit Documents no’ oth arwise specitied 1n this paragraph 15 or (6} The Lender receives actuast knowledge lﬂnl the Property is no longer
the Botrower's prncipal resiZenco.

16. TRANSFER OF THE PROPERTY. I all or any part ol the Property or an interest therein as sold or transfarred by Borrower without
Lender's prior wntten consen(, excluding (a) the craation ut a hen or encumbrance subordinate to thes Muortgage, or {b) the creation of a
purchase money secunty intere=. ‘s household appliances, such avent shall canstitute an Event ot Default hersunder and under the Agraement
and Lender may. at Lender's opton, declare all the sumu secured by this Mortgage to be unmediately dae and payable. Any uso or sttempied
use by Borrower of the raevolvitig v Gf cradit evidenced by the Agreement atter Borfowet's sale, transter, or pronuse to sell or transter the
Property or any interest therein shall 2oostitute the basis al o weparate Event of Default

17. LENDER'S RIGHTS UPON DEFA UL . If Borrower shall become in deloult under this Murtgoage, Londer shall have tho night (but not the
obligation) and without notice or demuand pun Borrowar and without releasing Borrower from any chhigations hareof, at ds option, to declare alt
sums secured hereby immadintely dun withit, 23 days and My roake o do s o such manner and 1o such axtent as it may deam nscossary to
protact the secunty hereof. If Borrowar itia default as descnbied i parograph 15 the Lender shall have sach and avery one of the loltlowing
rghts 1n addion to the nght of foreclosure by pindral procoeding and solo of the properly  (a) Olfset any amount owiiy by Landm to Borrowaer
against the Borrowar's dabt to Lendar; (b Apply oy sfimnny who b Lander may have inate possescon (el asc balatceys s the ascrow sceount,
rents, condemnation of insurance proceads) agoms. the indoblodneds owing by Borrowaer 1o Lendnr; ic) Entorce any other logael nght which
Lender may have. No such offsat or apphcation as miantauand wt it {a) and (b)) above sholl cure any dutault or tahave the Borrowar tram the
obligation to pay any instaliments or partorm any of 1ts Othor obligations owing undur the Agreament and Mortgage as thoy becoms due

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RNECTVER, LENDER IN POSSESSION As additional secunity hersunder, Borrowor heroby

ausigns to Lender the ronts of the Property, provided thid pror to accaleration undar paragraph 17 hareot or the cccurrence of an Evant of
Default horeunder or abandonmaent ot the Pruperty, Borroweranall have the nght to colloct and rotam such rents as thay become dus and

payable.
Upon acceleration under paragraph 17 hereot or abanduringnt ol the Property, Lendor, wi person, by agent or by judicially sppointed

raceiver and without regard to the adoquacy of any secunty tor (o indebtednass cecuted by thes Mortgagne sholl be sntitled to anter upon, toke
possession of and manage the Property, and i ity own name sac toren collect the rents of the Proporty, including those past due. All rents
collected by Lender or the receiver shall be applied first to paymoent ot the tosts of operation and Mmansgement of the Property and collaction of
rents, including but not limited to rocaiver's faas, premuums on recever’s bonds and reasonable attorney's fees, and then to the sums securod
by this Mortgage. Lender and the raceiver shall be hable 16 account catysiae those amounts actually received. The entenng upon and taking
ossession of the Property and the collechon and apphcaticn of thue cens shall not cure ot wanve any Event of Default or notice of default

arounder or invalidate any act done pursuant to such notice.

19. RELEASE OF MORTGAGE. Whon Londer has buon pad all umounts duc uriader the Agraement, undar ttus Mortgage, and under any notos
for addhitional loans Lender may 1n the future make to Borrower swhich are seCursdihy the Mortgage, Lender will discharge und release this
Mortgage by dalivering & certificate stating that this Mortgayge has bieen satished.ddrvinwer agroos 1o pioy the Lender a reasonable Release Fae
as tho Lender may require for preparing the certhcates of release and shall pay all chsUL of rocarding sad cartificate

20. REQUEST FOR NOTICES. Borrower requests that copres of any notice of datault andautice of sale be addressed to Borrower ond semt to
the Property Address. Lender requests that copies ol notices ot toraclosure tram the hatdel of (ny len which has prionty over this Mortgage ba

sent to Lander’'s nddross, and sot forth on page oneo of thus Mortgaye.

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Zgleement secured by this Mortgsge s1s by this
roterence incorporated heroin as if set torth in full. Any Event ut Default undoer the Agroemen! shall constitute an Event ol Default hereunder

without further notice to Borroweor.
22. TIME OF ESSENCE. Time s ol the essence in this Murtyoge snd Agreesmant,

23. ACTUAL KNOWLEDGE. For purposes of this Mortyage, Lender will not be deemed to have recovud actual knowlndge of information
required to be convayed to Lender in wrnting by Boutrowar untl the date of actual roceipt of such informatien ot the address shown on Page 1 for
FIRST NATIONWIDE BANK, {or such other address speahied by Lendnr to Borrowen Such date shatl be conchisivily daternuned by refetonce 10
the "Received” date stemped on such written notice by Londer or Lendar’s agont With regard to ather evelts ¢ ainformation not providod by
Borrower under the Credit Documants, Lender will be deamed to have actudl hnovdedye ol such event coaslonation as the doate Lender
receives a8 writien notice of such event of information from o source Leader toasonably beheves to be rehable, victiamg but not hnuted to, a
court or other governmental agency, institutional lendor, or tile company  The actuasl date ot recept shall be dotairined by ralaerance to the
"Receoived” date stamped on such written notica by Lander or Lender’s pgent

Swve Mortgage Rider attached horato and incorpourated horein by this roference

24. NO ASSUMPTION. Becuause the oxtonsion of credit heem s based apor Mortgagor s parsonal hinancwd arcums one ny, the Agroemant
and this Mortgage may not be assumed by any thed party Aoy attempted assutmption may resalt in accelotation of the antive indebledness
secured hersby.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE Mortgagor and Mortgagee request that the
holder of any Mortgage or other sncumbrance with o hon priur to tus Mortgage give natice to Mortgages o1 1520 Kensington Roasd, Oak Brook,
IL 60521, Attention: EQUITY RESERVE CENTER. ot any detault under such supefior encumbrance and of any sale or other forecltosure action.

NON-UNIFORM COVENANTS. Borrowar and Londoer turther covenant and agroo as tollows:

26. ACCELERATION; REMEDIES. Excapt as provided i paragraph 16 hereot, upon Burrowe's breach of any covenant or agreement of
Borrowaer in this Mortgayge, including the covenants to pay v.hen due any sums securad by this Muortgage, Lender pnor to acceleration shall give
notice to Borrower as provided 1o paragraph 11 hereol specitying (1) the breach: () the avtion requited to cure such breach: (3) a date, not less
than 10 days from the date the notice s matled to Borrower, by swwhich such b h must be cured: and (4) that {aiuce to cure such breach on or
betore the date specihied in the notice may resuit in acceluration of the sums cured by this Mortgage, toreclosute by judicial proceeding. and
sale of the Proparty. The notice shall further inform Borrower of the nght to reinstate after goceleration and the nght 1o assert in the foreclosure
grocaudmg the nonexistence of a dafault or uny other defense of Borrower to acceleration and toreclosure. it the bLreach 1s not cured on or

ofore the date specified in the notice, Lender, at Lender's option. may declore all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreciose this Martgage by gudical proceedimg. Lender shall be entitled to coftect in such
proceading all expanses of toreciosure, mncluding but Not hnited (o, (easonable attorneys’ fees and costs of documentury evidence, abstracts

and title reports.

26. BORROWER'S RIGHT TO REINSTATE. Notwithutanding Lender’ s aecefotation of the satie, secuted by thes Mortgage dus 10 Borrower's
breach, Borrower shall have the nght to have any procoadmgs begun by Lendier to enfarce this Mortgage dscontiiusd at any tmo poot (o entry
ot a judgment entorcing this Mortgage if: (a) Bortowaor pays Lender atl sutis whieh weuld be then due under thes Mottgage and the Note hoad no
accoeleration occurred; (b) Borrower cures all broeaches of any other covenants of agreamoents of Borrower contimnaed in this Mortgage: (¢}
Borrower pays all reasonable expenses incurcad by Lender in eotorcing the covenants and agrecments of Borrower contaned o this origage,
and in enftorcing Lender's remodies as provided n paragraph 25 herool, including, but not hinuted tu, rossonablo attornoys’ tfoos; and (d)
Borrower takes such action as Lender may reasonsbly roquire to assure that the hen of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Martgaye sholl continue unimpaced. Upon such payment and cure by Bortowar, this
Mortgage and the obhgations secured huereby shall reman in full force and ettect asat no accoeteration had vccurred.

r _—y

< g [ out
27. WAIVER OF HOMESTEAD. Borrower hareby waives all right of homestead exeimption »n the ’rl‘x}v‘}’?. P
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UNOFECH-GOPY -

ND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsar and Lender request the holder of any mortgage, deed of trust or other ancumbrance with a lien which has oriority over this Mortgage
to give Notice to Lender, at Lender’s address sot forth on page one of this Mortgage. of any default undet the superior ancumbrance and of any

sale or other forecltosure action.

IN WITNESS WHEREOF, Borrower has exacutad this Mortgage.

A /,L[(/(a-. ;/;2 5/4'1—‘ L*CI.L C/ AZ{M\A,Q (/ //é-)f},tm

: 80“3},,2@; WILLIAM P. ROSENTHAL BORROWER LAURIE J. ROSENTHAL
K. 3 oee
174
BORROWER BORROWER

STATE OF iLLINOIS QOOK

COUNTY OF __4%5*’@&\':95?_“} sS.

.

I,WQW Notary «Public in and for said county and state, do hereby certify that

NA LU VA W M__Li\)_ﬂ_nj,__&__'_E_'Q‘}',?J-'_l{_;}_.km _ _________ personally known to me to be the same person(s) whose
name{s) ] ] o ~ subscribed to the foregoing instrument, appeared
before me this day in person, and aci:nowledged that 4 he y signed and delivered the said

instrument as __ _free voluirary act, for the uses and purposed therein set forth.

Given under my hand and official seal, this _ 1\% day of \JOU ) ,19.91 .
WITNESS my hand and official seal.

My Commission Expires: — 5 ;
. ¥TTTTTOOFFICIAL SEAL

m \5*'\ g Bronislava Poplonski

T ,! .atary Public, State of Hiinois

e County, lllinois
NOTARY SIGNATURE v,,?;o‘usr:fnmn i AT g
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EQUITY RESERVE -2/91)




