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This instrument was prepared by: % . Mﬁa

One¢ South Dearborn Street

Ref.No.: 913071241220
77/ - Chicago, lllinois 60603
THIS MORTGAGE ("Mortgage”) is made this // ! day of /)//-}, Lo
19_€L/ __ between Morigagor, Dennis R. Whitehouse married to Susan D. Whitehouse (hercin "you,” "your” or

*yours™) and the Morigagee, Citibank, Federal Savings Bunk, a corporation organized and existing under the laws of the
United States, whose address is One South Dearborn Street, Chicago, lllinois 60603 (hercin "we,” "us® or "our”).

WIHEREAS, Dennis R. Whitehouse is (arc) indebied 10 us pursuant to a Preferred Line Account Agreement
("Agreement”) of even date hereof, in the principal sum of U.S. $ 2§,000.00 , (Borrower's "Credit Limit™) or so much of such
principal as may be advanced and outstanding, with interest thereon, The Agreement provides for advances to be made for
seven (7) years from the date hercof (the "deaw periad™). We may, in our sole discrenon, extend the draw period for an
additional seven (7) years. The draw period will be tollowed by an additional period of seven (7) years (the "repayment period®).
The Agreement provides for periodic monthly installment payments of (a) principal of 1/83th of the principal balance
outstanding and unpaid as of (i) the date of the most recent advance 10 you thereunder for billing cycles beginning during the
draw period or (ii) the beginning of the first day of the repayment period for any billing cycle beginning during the repayment
period; and by interest, pptional credit life and/or disability insurance premiums, and miscellancous fees and charges until the
cnd of the repayment poriod; all such sums, if not sooncer paid, being duce and payabic fourteen (14) years from the date hereof,
or, if we have extended rae 2raw period, twenty-one (21) years from the date hereof, the ("Maturity Dute”™).

To sccure 1o us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with intvrest thereon advanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the covenants)2ad agreements of you herein contained; (b) the repayment ol any future advances, with interest
thercon, made by us pursuant e pasagraph 7 hereol (such advances pursuant 1o paragraph 7 hercof of principal made after the
date hereol being referred 1o as "fatvee advances®); (¢) any "Loans® (advances of principal after the date hereof) as provided for
in the Agreement (it being the inteatior of you and us that all such Loans made after the date hercof enjoy the same priority
and security hereby created as if alt sach Loans had been made on the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and Yhe Agreement secured hereby, For this purpose, you do hereby mortgage, grant,
convey and warrant (uniess you arc an Nlivieds land trust, in which case you mortgage, grant, convey and quit claim) 10 us the
following described property ( "Property” ) locarcain the County of Cook and State of litinois:

AREA 6 SUB-AREA A IN CASEY FARMS UM TWO SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 O 58T TION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CQUNRTY, ILLINOIS.

P.LLN. No. 1: 07-17-101-004 PROPERTY ADDRESS: 960 Sweet Flowers Drive
P.ILN. No. 2: 07-17-101-00S§ Hoffman Estates, I1 60194

You covenant that you are lawfully scized of the estate heretyconveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for cncambrances of record. You, unless you are an [linois land
trust, warrant and will defend generally the titie to the Property againsc '] claims and demands, subject 10 any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall prompily pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agrecment, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreemer:t.  You will enjoy access to that Line of
Credit during tue first eighty-five (85) billing cycles or, if we extend the draw period <che first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree (o pay on or befoie the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cyle will be approximately one
month). The payment duce date for each Billing Cycle is approximaicly twenty-five (25) days aftcr the: close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those anornadtzin full on the Maturity
Date.

4. Finance Charges. You agree (o pay interest (a “Finunce Charge” ) on the Outstanding Pruncipal Balance of your
Preferred Line Account as determined by the Agreement. You agree (10 pay interest at the Annua’ Percentage Rate of

14.4000 %.

s, Application of Payments. Unicess applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
wili be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Proteciion of Our Rights in the Property; Mortgage Insurance. If you fail 1o perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may signiicantly atfect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to entorce laws or Regulations), then we may do and pay for
whatever 1s necessary to protect the value of the Property and our rights in the Property, Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragruph 7 shall become additional debt of yours secured by this Morigage.
Unless yvou and we agree (1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon aotice from us (0 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums sccured by this Mortgage granted by us to any successor in interest of
yours shall not operate to releasce the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise
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modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors in interest. Any forebearance by us in exereising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not exccute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property under
the terms of this Morigage: (b) is not personatly obligated to pay the sums sccured by this Mortgage: (¢) does not have access 1o
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor’s consent. Such a
Mortgagor is identificd below by executing this Mortgage as an "other owner” ol the Property.

10. Prior Mortpages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument attecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and inierest due thereundcr. Your failure to
make such payments or kKeep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreements shall constitute a default under this Mortgage, and we may invoke the remedics specificd in paragraph 14
hereof.

11, Default.

(8) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure (0 pay
when due any sum of’money duc under the Agreement or pursuant to this Mortgage; (2) your action or inacuion adverscly
affects vur security foetbe Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading information ixconnection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, i sransferred as more fully described in paragraph 12 below; or (5) any of you die.

(by If you arc in def<ulz under the Agreement or this Mortgage, we may terminate yours Preferred Line Account and
require you to pay immediziely the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or prémums charged o your account. The principal balance outstanding under the Agreement after
default shall continue to aceruc i7icrest untit paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminale/your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default. /< shall have the right o refuse to make additional Loans 10 you under the Agreement
(reduce your Credit Limit). If we refuse fomake additional Loans to you after default, but do not terminate your account, you
must notify us in writing it you would (ikZ *G obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. If all or ay part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any l=nd trust holding title 1o the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Arsticles o Azreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the titie holding lana ruit, without our prior written consent, excluding: (a) the creation of a
purchase moncy sceurity interest for houschold applicoses; (b) a transter by devise, descent or by operation of faw upon the
death of a joint tenant; or (¢) the grant of any leaschold irterest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgige (o be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property drips significantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circurasiances gives us reason o believe that you will not be able
0 make the required payments; (¢) governmental action precludes us fiom charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our licn priority/siich that the value of our security interest falls below
120%: of your Credit Limit; (d) we are notitied by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligatinsdander the Agreement. | we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must 'noiify us in writing if you would like to obuin
further Loans and can demonstrate that the conditions that gave us the right to refusc to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage we, at our option, may require immedia
payment in tull of all sums sccured by this Mortgage without further demand ang riay foreclose this Mortgage by judicidles
proceeding. We shall be entitled to collect all expenses incurred in pursuing the sepredies provided in this paragraph 1
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. )
1S. Waiver of Homestead. You waive all right of homestead exemption in the propertyr. 3
o>
1

Dated: // j[ 1/

THIS DOCUMENT IS EXECUTED BY Susan D. Whitellouse NOT AS MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGIHTS AND MARITAL RIGHTS AS HERE? PROVIDED.

“Susan D. WhiteHouse

14 ’A.'Z/hm‘

itehouse

Morigagor Dennis

te of dllinois} ss
County of c |

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Susan

D. WhiteHouse, Dennis R. Whitehouse, personally known to me to be the same person whose names are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of

the right of homestead. ) z7
(G gy ot Hew 27/ -

Given under my hand and official scal, this ) / / //‘} (
“OFFICIAL SEAL” ~ At SO ——
SE M. KONIS Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS

My Ct{mm‘ssign Expires 3/28/92
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