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MORTGAGE

THIS MORTGAGE ("Sccurity Instrusaent”) is givenon  NOVEMBER 21st, 1991 . The mortgagor is

THOMARS D. CANEZARO, DIVORCED, (NOT REMARRIED and
ANTHONY J. CANEZARC and
CAROL A. CANEZARO, HUSBAND AND WILE

("Borrower”). This Sceurity Instrument is given to
FIRST CHICAGO BANK OF RAVENSWOOD

which is organized and cxisting under the laws of , and whose
address is 1825 W, LAWRENCE AVENUE
CHICAGO, IL 60640 ("Lerda™), Borrower owes Lender the principal sum of
FORTY NINE THOUSAND & 00/100
Raellas (LLS.§ 0 49,000.00 ).
This debi is evidenced by Borrower's note dated the same date as this Seeurity Instrunicns C'Nowe™), which provides for monthly
payments, with the full debt, if not paid cartier, duc and payable on JANUARY 1, 2057 . This Sceurity
Instrument sccures (o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note: (b} the payment of all other sums, with interest, advanced under parisgaaph 7 to protect the securtty of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under thi? Secunty Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey o Lender the following deseribea property located in
TAX ID #: 12-25-420-018 COOK Caunty, Ninais:
LOTS & AND 6 IN BLOCK 39 IN SCHUMACHEPR AND GNAEDINGER‘S ADDITION TO CHICACO
BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF GRAND AVENUE (EXCEPT 2 ACRES THEREQF DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF THE SOUTH EAST 1/4 OF SECTION 25; THENCE
WEST 20 RODS; THENCE SCUTH 16 RODS; THENCE EAST 20 RODS; THENCE NORTH 16 RODS
TO THE PLACE OF BEGINNING) IN COOK COUNTY, ILLINOIS.
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which has the address of 2600 N, 73RD ELMWOOD PARK [Street, Cus |,
tHlinois 60635 ("Property Address”);
[Zsp Code)
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existifig or hereatter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including loods or
Mooding. Tor which Lender requires msurance, This nsuranee shall be maintained i the amounts and tor the periods that Lender
requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, o Lender's opuon. obtan
coverage to protect Lender's righis in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and bender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Seeurity {nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insprance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, twhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr dtherwise agree in writing, any application of proceeds o principal shall not esiend or postpone
the due date of the monthly paymems'referred o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender/Qorrower's right to any msurance policies ard proceeds resulting from Jamage o the
Property prior to the acquisition shall paso Lender to the extent of the sums secured by this Security Instrument anmeduately
prior o the acquisition.

6. Occupancy, Preservation, Maintenanceand Protection of the Praperty; Boreawer's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Proplrty ins Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy ' Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ni sriting, which consen shall not be unreasonably withhcld, or unless
extenuating circumstances exist which are beyond Borrower <eantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prorciy. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or eriminal, 15 begun that in Lender's wood faith judgment could result i forteiture of the Property or
otherwise materially impair the lien ereated by this Security Instrumers ar Lender's sceurity interest. Borrower mnay cure such a
default and reinstate, as provided in paragraph 18, by causing the aciedar proceeding to be dismissed with o ruling that, in
Lender's good faith determination, precudes forfeiture of the Borrowers imerist in the Propenty or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Bortoyear shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or SICMers [ Lender tor failed o provide Lender with
any material information) in conncction with the loan cevidenced by the Note, melpding, bt not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security nstrument is on a teaschold, Borrower
shalt comply with alf the provisions of the lease. If Borrower acquires fee title o the Propertecihe leaschokd and the Tee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 11 Borrower Fails 10 perform the covenais and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in_the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), thepdaeader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights i the Property. Lender’s sciions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, payving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the Toan seeured by this Sceurity
Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in eftect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceines to be in etfect, Borrower shiall pay the premams reguired (0
obtain coverage substantiafly cquivalent (o the mortgage insurance previously in ctieet, ab @ cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eftect, from an aliernate mortgage insurer approved by Lender 11
substantially cquivalent mortgage insurance coverage 15 nol available, Borrower shall pay to Lender cach month o sum equal o
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
he in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morigage imsurance. Loss reserve
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24, Riders to this Sccurity Instrument,

If one or more riders are execuicd by Borrower and recorded together with this
Sccurity Instrument, the coverants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements-Of Liis Security Instrument as if the rider(s) were a parnt of this Sccurity Instrument,
[Check applicable bax{es)]

(] Adjustable Rae Rider (] Condominium Rider ] 1-4 Family Rider
(] Graduated Payment Rider |1 Planncd Unit Development Rider [__] Biwcekly Payment Rider
(] Balloon Rider ') Rate Improvement Rider (] Second Home Rider
[ V.A. Rider ] Other(s) |specify]
D T
o BY SIGNING BELOW, Rorrower accepts and agrees to'the 1erms and covenants contained in this Security Instrument and in
) any rider(s) exccuted by Borrower and recorded with it B
v~ Wimesses: , ¢ ) »
) Demas Yoy (ot ane— (Seal)
Ea THOMAS "L, CANEZARO 0 -Borrower
7 4&/{2’/ P,
2 (Seal)
_ ANTHONY J. T 0 -Borrower
-Borrower CAROL A. CANEZARO -Borrower
STATE OF ILLINOIS,

County ss:

i, The Undersigned . & Notary Public in and for said county and state do hereby cenify that
Thomas D. Canezaro, divorced & not remarried and Anthony J. Canezaro

and Carol A. Canezaro , personally known to me to be the same person(s) whose name(s)

subscribed w the foregoing instrument, appearced before me this day in person, and auknowluigcd that

signed and delivered the said instrument as

t he y
theiyr frecand voluntary act, Inr 1hc uscs an
Given under my hand and official scal, this

urposca therein set f orth,
| ven unde scal, Vr,/é-‘ff) dayot /'- “—1 j /?Q/
Ng' Commission Expucs / { L J'/)?/@)I()) .
_ \hmry Public
Z ‘ ~
This Instrument was prepared by:
JENNIFBR DBMIRO
@D, -¢R(IL) w10s RECORD AND RETURN TO: Pages e Form 3014 9/90
MIDWEST MORTGAGE SERVICES, INC. o~y
1901 SOUTH MEYERS ROAD, SUITE 300 - ;
SAKBROOK TERRACE. IL 60181

& W il Vet o




