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THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE
CHICAGCO, ILLINOIS 60629

RECORD AND RETURN TO:

ATTENTION: LAURIE GRON |Spuce Above This Line For Recording Data) oo v

MORTGAGE

288969-2

THIS MORTGAGE (*Security Ipsrument”) is given on - NOVEMBER 27, 1931 . The mortgagor is
MARCOS ZUNIGA
AND SONIA I. ZUNIGA, HMUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of UNITED STATES OF AMERICA . and whose
address is 4242 NORTH HARLEM <
NORRIDGE, ILLINOIS 60634 (Sioider"). Borrower owes Lender the principal sum of':a
M FIFTY THOUSAND %—3
AND 00/100 Dudlars (U.S. $ 50,000.00 ) Q%
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note®), which provides for - G

monthly payments, with the full debt, if not paid earlier, duc and payshle on  JANUARY 1, 2007 g
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tire Jvote, with interest, and all renewals, g
extensions and modifications of the Note; (b) the payment of all other sums, with interest -advanced under paragraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower’s covelants and agreements under tus
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and cOnvey to Lender the following
described property located in COOK County, Iinois:

TOT 16 IN RIOCY¥ 2 TN MYRRS SURNTVISION OF THF EAST 3/h OF THE NORTHEAST
1/ O™ THE MORTFFAST 1/L O% SECTTON 14, TOWNSHIP 38 NORTF, RANCE 13,
FAST OF THF THIRD PRINCIPAL MFRIDIAM, TN COOK COUNTY, ILLINCIS,.

19-14-205-014

which has the address of 5527 SOUTH SPAULDING, CHICAGO Street, City .
inoi 60629 g . s");
{Ihnois Zip Gode ("Property Address™);
DP8 1009
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. 5. Hazard or Propertyllghuridge Wrowgr shatle LIMPrONE DA woexisting or bereafter erected on the

Property insured against loss by tire, hazards included within the term "extended coverage and any other hazards, including
floods or tlooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums und repewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrting, isurance proceeds shall be applivd to restoration or repuir of the
Property damaged., 1f the restoration or repair 1s economically feasible and Lender's security is not lessened, If the restoration or
repair is aot cconomically feasible or Lender's security would be Jessened, the insurance proceeds shatl be applied to the sums
secured by this Secunity [nstrument, whether or not thea due, with any excess paid to Borsower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice trom Lender that the insurance carnier has offered to settle a claim, then
Lender may collect thonsurance proceeds. Lender may use the proceeds to repair or rectore the Property or to pay sums
secured by this Secuiity-instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in woiting, any application of proceeds to principal shall not extend or
postpone the due date of the/monthly payments referred to i paragraphs 1 und 2 or change the amount of the payments, If
under paragraph 21 the Properody acquired by Lender, Borrower's right to any msurance policies und proceeds resulting from
damage to the Property prior to thesaczuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior W the acquisition!

6. Occupauncy, Preservation, Mainteraince and Protection of the Property; Borrower's Loan Application; Leaschalds,

Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue o oscupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise wgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond-Guerower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, s begun that 2o Lender's good faith judgment could result in forferture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may
cure such a detault snd reinstate, us provided in paragraph 18, by ceusing the action or proveeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes torferture ol the. Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’ s security interest, Borrower shall also be in default f

Borrower, during the loan application process, gave matenally fulse or inacvurste information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evadeaced by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal rosidence. [t this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrovier aequires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Pratection of Lender’s Rights in the Property. [ Borrower fails to perform the Covenants und agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly attect Lender's rights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forferture or to enforee laws or regulations)) then Lender may do and
pay for whatever 1s necessary o protect the value ol the Property and Lender's rights in the PropesiveLender's actions may
include paying any sums secured by a lien which has pnionty over this Security Instrument, appearing in court, paying
reasonable attomeys’ tees and entering on the Property to make repairs. Although Lender may take action vader this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortguge insurnce as a condition of making the loun secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in eftect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
vost to Borrower of the mortgage insurance previously in ettect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage 1s not avatluble, Borrower shall puy to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss resene

Form 3014 9190
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<+ 17, Transfer of the Pre oMa'\Bendicit Inttréstfn? Bo Nl ¢ part o the Property or any interest in it

is sold or transferred (or it 4 beneticial interest in Borrower s sold or transterred and Bofrower 1s not & natural person) withou!
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeat. However, this option shall not be exercesed by Lender ot exercise is proihited by federal law as of the dute
of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Secunity (nstrument. It Borrower fwils to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. lf Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Secunty Instrument discontinued at any tme prior to the carhier of: (1) 5 days (or such other period as
applicable law may specify for remstatement) before sale ot the Property pursuant to any power of sale contaned an ths
Sccunty Instrument; or (b) entry of o judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no sceeleration had occurred; (b)
cures any default of any other covenants or agreements: (¢) pays afl expenses incurred in enforcing this Secunity Instrument,
including, but not Jnited to, reasonable attorneys” fees; and (d) takes such action us Lender may reasonubly require to assure
that the lien of this Sectrity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrumert thall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shill remain fully effective as it no acceleration had oceurred. However, this nght 1o remnstate shall
not apply in the case of accele ation under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or w partial interest in the Note (together with this Securily
[nstrument) may be sold one or more Braes without prior notice to Borrower. A sale tuy result in a change i the entity (known
as the "Loan Serviver”) that collects mopsaly puyments due under the Note and this Secunty [nstrument. There also may be one
or more changes of the Loan Servicer unicizied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parapraph 14 ubove and applicable law. The notice will state the name uand
address of the new Loan Servicer and the addicss -t which payments should be made. The notice will also contin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall noivanse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shetivnot do, nor allow anyone else to do, nnything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substanoes that are generally recogmzed to be appropriate to norma)
residential uses und to mawntenance of the Property.

Borrower shall promptly give Lender written notice of any investigntion, vlaim, demand, lawsmt or other action by any
governmental or regulatory agency or private party mvolving the Propenty an< any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe, 1IF Borrower fearns, or s notitied byany governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance attecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, sl radioactive materials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property 1s locuted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follow.ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under perugriph 17 unless
applicuble law provides otherwise). The notice shill specify: (n) the defuult; (h) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defusult must be cured; and
(d) that (niture (0 cure the default on or before the dute specified in the notice may result in aceeleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrunkent
without charge to Borrower. Borrower shall pay any recordation costs,

. Waiver of Homestead. Borrower waives all right of homestead exemption i roperty. 0Ps 1083

23. Waiver ead a ghtoth exemption in the Property Form 3014 9/90
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