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MORTGAGE

BRY1u98 11.0°M

THIS MORTGAGE ("Security Zpstrument™) s givenon - NOVEMEBRR 22, 194 The mortgapor s
KYONG H KIM AND KAY  ¥AM, HUSBRAND AND WIFE

{"Borrower®y. This Sccurity Instrunment is given Lo NOKWEST MORTGAGE., INC,

which is organized and existing under the flaws of THE STATE-OF MINNESQTA and whose
address is L PLOL BOX 5137, DES MOINES, 1A
(Thynder”y. Borrower owes Lender the principal sum ol
ONE HUNDRED THOUSAND AND G0/ tooe
Dotirs (U8 S wwas 20 000,00 ),
This debt i evidenced by Borrower's note dited the same date as thas Seeirsdd nstroment ¢ Note ™y which provides fin
monthly payments, with the full debt, v not paid cacher, due and payable on DECEMBER OV, 1998
This Security Instrument secures to Lender: Go the repayment of the debt evidenced by the Nowe. with mterestand all renewals,
eatenisions and odifications of the Noter (b the pasment of all other sums, wath interest) idvanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (o) the pertormance o Borrower's covenagis and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and conscyan ] ender the following
described property located in COOK County. Hlinois:

C#5EE ATTACHED LEGAL DESURIPTIONS=)

TAX STATEMENTS SHOULD BE SENT To:
NORWEST MORTGAGE INC.. P.0O., BOX %137, DFLS MOINES, JTA 5030651737
which has the address of 343 S,ROSBE &7, PALATINE [Street, Cuy .

Nlinois 60067 71 Coe] ("Property Addresw™):
AP Lody

ILLINOIS -Single Famuly -Fannie Mae Freddie Mac UNIFORM INSTRUMENT ' T Form 3014 990
Qv BRI w10 SR AU GAGE FORR AT ZREHTOU el T
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i7. Transfer of the Property or a Beneficial ntevest in Borvower, 1T all b any past of the Property or any interest it
s sold or transterred tor 1l a benehicnd mierest i Botower s sold or transterred amd Borrower s not i natural peesony withowt
Lender's prior watten cansent. Lender may . at s option. require immediate: pavaent i full of afd sums secured by this
Security Instrument. Howeser. this oprion shall not be exercrsed by Lender i1 exercise s prolbated by tederal Lan as ot the date
of this Securiy Instruiment

I Lender exercises this opron, Lender shall give Botower notiee of acceleramon. The notice shadl provede o pered of not
less than 30 day s from the date the nonee s dednered or oaded within swhich Barrower must pay all sums secured by this
Security Instrument 1 Borrower farls o pay these sumis prios o the expiration o this penod, Lender iy avabe any temedies
perintie by thus Secunity Instrainent without tarther notice o demand on Boreower

I8, Borrower's Right to Reinstate, 1 Borrower micets certann comdiions, Botrower shall ave the bt 1o b«
cforcement of this Securits fnstrament discontinaed atany time prcs tothe carhies ob S davs tor such other perod as
apphicable s nuy spealy tor remsidtenenty betore sabe ol the Propens pursaant 1o any power of sale contamed m ihis
Secunty Instrament; or (b entry of audgment entoramy thes Securaty Tisteatent Fhose condiions are that Botrower oo pas s
fender alt sams which then would be duce under this Secunty Fistrument and the Note as it no aceeleration had occurned, thy
cures aty defilt of apothes covemts or agreements, er s all expemses measted i entorcme tis Secunts fnstinment
including, but not Lmited 1o, reasonable attorness™ teesand nhy akes such action as Fender may reasonably eguire o asse
that the lien of ths Secuiityistroment. Fender's rights e the Properts and Borrower™s obbigation to pay the sums secured by
this Secunity Istrument st vontinue unchanged Upon ranstatement by Borrower. this Secunts Instrament and the
obligations sectired Biereby spaid” réinn tubly ettectine as o no aeeeleration had occurred Howeser, this neht torenstate shali
aot apph i the case of aeeelerationamipder pagnaph 17

19, Nitle of Note: Change of Coan Servicer. The Note or apartial nterest i the Note ttogether with this Secuniy
Instrument) may be sl one or more times wathout pros sonce o Borrower A sale oy tessltne g change e the ennny thiown
as the "oan Servieer™s that coblects monthlegeiinents duc under the Note amd this Secunty Jestriment There also mas be one
or more vhanges ot the Loan Senvicer unrelated togosate of the Notes 1 there s change o the Loan Servicer, Borrower will be
giver written nobiee of the change m accordimice with pacagraph I above and applicable fiw . Phe nonee will state the pame and
address of the new Loan Servicer and the address tousineh pasments showdd be nade. The notice will also contain any aher
wtormation required by apphicable faw

20, Hazardous Substances. Borrower shall not cause or_permit the presence. use, diposal, storage. or relese of any
Huazardous Substainces on orn the Property - Borrower shall oot do. nor alfow amvone ¢hse 1o do, anvthing atfecting the
Property that is in violation of amy Eavrosmental Law . The precddivg, two sentences shadl aot appls (o ahe presence, use. or
storage on the Property o smadl quintities of Fazardous Substances tagimre generadby recogiized 1o be appropriate to normal
ressdential uses and 1o nuuatenanee of the Property.

Borrower shatl promptly wave Pender wrnten notee of any v estigationd chon, demand. lawsut or other action by any
povernmentt) o regatatory agency or prvate party involviny the Property and am 2acandoas Substance on Bovionmental Law
ot which Borrower has actual hnowledee T Borrower learos, on s notihed by aiy sosernmentad or regulatory authority, that
any removal or other remeduiton of any Hazardous Substance attecting the Property i degessary . Botroser shatl promptly take
all necessary remediad actions i accordance wath Environnmiental $aw

As used i this pazagraph 20" Hazardous Substances™ woe those substances detied W osie or hivzardous substances by
Envirenmental Law and the Tollowing substanees gasaline. herosene, other Hamniable or e petrolewm products, tosie
pesticades amd herbiewdes, valatle solvents, matertals contiwnimg ashbestos or fornuddehyde, and radigetinge materials. As used in
this paragraph 20, "Envirommental Law ™ means tederad Laves amd Lows ot the sunsdiction where tiePsioarty s located that
refate o health, sadets o envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and {ender tunther covenant and agree as follows

21, Aceeleration: Remedies. Lender shall give notice (o Borvower prioe to acceleration following Bosrower's breach
of any cosenant or agreement in this Security Tostrament that not prior 1o aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: o the defaults th) the action vequired to cure the defanlt;
() a date, not less than 30 days from the dite the natice is given to Borrower, by which the default must be cured: and
() that failure to cure the defantt on or before the date specified in the notice may resudt in aceeleration of the stms
secured by this Security Instrument, foreclosure by judicid proceeding and sale of the Property. The natice shall further
inform Borvower of the vight to reinstate after acccleration and the vight to assert in the foreclosure procecding the
non-existence of @ default or any other detease of Borrower to aceeleration and foreclosure, 1 the default is not cored on
or before the date specified in the notice,  Leader, at its option, may requive immediate payment in full of all soms
secured by this Security Instrument without further demand and muy Toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuered it pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorness” fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Secunty Instewnesia, iender shadl release this Secunty Insteuinent
without charge to Borrower. Borrower shall pay any recordation costs

23, Waiver of Homestead, Borrower wanves all ripht of homestead exemption i the Properts

Form 3014 990

952.0GTH
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage on the amount and for the period
that Lender requires) provided by an insuser approsed by Leader again becomes avinlable and 1s obtained. Borrower shall pay
the premiums required to maintain mongage insurance in eftect, or o provide a loss reserve. until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ity agent may make reasonible entries upon and inspections of the Property . Lender shaff give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or comequential, in connection with any
condemnation or other takig of any part of the Property, or for comveyance in hieu of condemnation, are hereby assighed and
shall be paid to Lender.

In the event of atota) taking of the Property, the procecds shall be applied 1o the sumis secured by this Security Instrument,
whether or not then due. with any excess pind 1o Borrower In the event of « partial taking of the Property in which the tair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security tnstrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the suni secured immediately before the taking, divided by () the fair market vidue of the Property immediately
before the taking. Aoy balance shall be paid to Borrower. In the event of a parttal taking of the Propeity in which the fair
market value of the Praperty immediately before the taking ts less than the amount of the sums secured immediately before the
taking, unless Borrowei and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums ‘secw @ by this Security Instrument whether or not the sums are ther due.

If the Property is abandonedby Borrower, or it after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fals 1o respond 1o Lender wathin 30 days after the date the notice is given,
Lender is authorized 1o collect and appls the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, swhethier or not then due.

Unless Lender and Borrower otherw b aeree i writimg, any apphcanon ol proceeds to principal shall not extend or
postpone the due date of the monthly pay ments eferred 1o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Josirument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower™s successors in interest. Lender shall not be regquired to
commence proceedings against any successor ininterest «r refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor’ oF any demand made by ahe original Borrower or Borrower's
siccessors ininterest. Any forbearance by Lender in exercisinel sy right or remedy shall not be a waiver of or preciude the
exereise of any right or remedy .

12, Successors and Assigns Bound: Joint and Several Lisbdtiry; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asaigiis of Leader and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and Teverel. Any Borrower who co-signs this Security
Instrument but does not execute the Notes G is co-signing this Security [nstiviment only o mortgage. grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument. 1S 4ot personally obligated to pay the sums
secured by this Security Instrument: and o) agrees that Lender and any other Borrowe: miay agree to extend. modify. forbear or
mitke any accommodations with regard to the terms of this Securtty Instrument or the Note without that Borrower's consent.

13, Loan Charges. H the Toan seenred by this Security Instrament is subject to o faw swhich sets maximum loan charges.
and that law is finally interpreted so that the interest or other foun charges collected or o becoilected in comnection with the
loan exceed the pernutted Timits, thens Goany such Toan charge shall be reduced by the amount pecassary o reduce the charge
(o the permitted Timit; and (b any sums already colfected from Borrower which exceeded permitted limits will be refunded o
Borrower, Lender may choose 1o nuke this refund by reducing the principal owed under the Now_ 60 by making a direct
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

14, Notices, Any notice to Borroswer provided for in this Securnty Instrument shidl be given by delivening it or by minling
it by first class mail unless applicable Liw requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated heretn or any other address Lender designates by notice to Borrower. Any nouce orovided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceuritny Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notattect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

Form 3014 9/90
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LEGAL DESCRIPTION

MOUNTOLH AND COMPANY'S PLUM

THE WERT 170 0OF
S0 TOWNSHIP Ly
ACCORDING

IN BLOCK Y0 IN ARTHUR 7
BEING A SUBDIVISION OF

THE FASD v/ OF GECTION
PRINCIFAL MERIDIAN,

roT 1
GROVE ROAD DEVEOPMENT,
AND PART o)

SECTION 23,
NORTH. RAMCGE 10 FRAST OF THE THIKRD
TO THE ¥LAY THEREOF RECORDED MAY 8., 1926 AS DOCUMENT 9268%8u4. IN
COOK COUNTY ~ ILLINOIS,
Permenant Tas “Iwdex Number: Ol=22-402-011-0000
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BALLOON RIDER
(CONDFFIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER s made tas ‘ iy ot NOVEMI b 14 4 ated 1-
corpourated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Deed 1o Secure Debt ethe " Secunity
(nstrument™ ") of the same date given by the undersigned tthe "Borrower™ ) to secure the Borrower’s Note o
NORWEST MORTOAGE . TN, (the Lender™)
of the same date and covering the property described i the Securnity Instruinent and focated e

A4 S WOSE ST, AT NS . T O

[Property Address|
T The date of the Note s called the " Note Date 7 D understand

The mnterest rate stated on the Note s calted the "Note Rate
I'he Lender or amvone who takes the Note the Secutity nstrument

the Lender may transter the Note, Securty Instrument and this Rader
and this Rider by transter and who s entitled o recene paviments under the Note s calfed the "Nowe Holder

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments i the Securty Instrunsent, Borrower and Lende
further covemant and agrecaas follows tdespite anythimy o the contrary continped an the Security: Tnstrunient o1 the Notey

1. CONDITIONAL RIGH ' TO REFINANCE

At the maturity date ofZdhe=Note and Security Instrament othe " Matuniny Date™y. 1 sl be able to obtam o pew loan €77 New
Loan™ ) with o new Maturity Daieoot December 1 20 2021 L and wuh anoanterest rate equal to the
“New Note Rate' deternuned 7 acsordance with Section 3 below an adl the conditions provided i Sections 2 and S below are miet
(the "Conditional Retinancing Optdn. ) I those condions are not met. D understand that the Note Holder v under o ablipation
to refinance or modity the Note, or o Atead the Matunty Date. and that T will have to repay the Note ron my own resources or

find o lender swilhing (o lend me the moziey o repay the Note

2. CONDITIONS TO OPTION

It swant to exererse the Conditonal Returcnag Option ol matiridy
These conditions are: €1 1 must st be the os nerand occupant of the property subject to the Security Tnstumient othe " Property 77y,
(2 L must be current iy my monthly payments and fannbdt have been more than 30 day s Tate onany ol the 12 scheduled monthly

payments immediately precedimy the Maturty Dater G Trens toxeept tor tases and spectal assessments not yet due and payabies

against the Property . other than the hien Eygrant Lender indm, ongimal Seouriy Instrutnent, must be subordmated o b ender’s new
first hien to be filed by Lender to retimance my loan at Matn(b 1o any reason Leader would nothas e a fiest hen upon the Properts
upon loan retinancing, Tonderstand that Lender waill notretinasicemmy loan, th the New Note Rate cannot be more than S pereentage
points above the Note Rater and (51 Fmust ke o wrten sequesieaas the Note Holder as provided in Sechon S below

certnn condinions st beomet as of the Maturty Date

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fined rite of interest equad to the Bddesol Nationil Mortgage Assovation’s required net vield for
30-year fined rate mortgages subject o a 60-day mandatory delivery connitment, plus ane habt ot one pereentage pomt (0 S0,
rounded to the neirest one-vighth of one percentage pomt (0 12397 (the “28en Note Rate™ . The required net yield shall be ihe
applicable net yichd i effect on the date and time ot day that the Note Holder redeios notice of my clection to exerase the Condisonal

Retinancing Option. {f tus required net steld s not asalable, the Note Holder willibmernne the New Note Rate by using comparable

information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleabted i Section 3 above s not greater than S pdradntage pomnts above the Note Rate and
all other conditions required 1 Section 2 abose are satisticd, the Note Holder wall deternpe th¢ amount ol the monthly: pay ment
that will be sutficient (o repay i full o the unpard priincipal. plus by acerued but unpand sicresss plus ol other sums Twill
owe under the Note and Scecurtes Instrument on the Mataray Date cassunnng oy monthly paymenisithen are current. as reguired
under Section 2 abovey, over the term of the Noew Note at the New Note Rate in equal monthly pay meies The resalt ot thas caleulation

will be the amount of my aew prinopil and interest payment esers month until the New Noteas tully pand

5. EXERCISING THE CONDITIONAL REFINANCING OPTHON
The Note Holder will notity me at {feast 60 calendar di s i adsance of the Mataey Date and adyise me ol Zheprimopal. acerued
Fhe Note Holder also walb ddy vecmie that 1oy

but unpad mterest, and all other sums Fam evpected o owe on the Matnn Date
Fhe Note Holder sl prdy ide my pasment

crervise the Condittonal Retinancing Opnon it the condintons i Section 2 above are el
record intormation, together with the name. titde and address of the persan representing the Note Holder that Tmust notuly an ordet
to evereise the Conditional Retinancing Option. 111 ieet the conditions o) Seetion 2 abose, T iay exervse the Condional Refinancing
Opuon by nottying the Note Holder no fater than 45 calendar day s prior o the Maturty Date Fhe Notwe Holder wall caleulate the
tisned New Note Rate based upon the Federal National Mortgape Association™s apphicable published requined net siekd an ctiect on
the date and time of day notification is receved by the Note Holder and as cideulated m Section Sabose {sall then e 30 calendar
Juss to provide the Note Holder with siceeptable proot ot iy required osnership, occupaney and property hien status - Betore the
Muaturity Date the Note Holder will advise me of the pew aterest rare (the New Note Rater, nes monthly pas ment amount and &
date, time and place at which T must appear to sign any docanients required o complete the required sehimanaing I understand the
Note Holder will charge me an orgination fee of 10O op 3300, whichever s less

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined i this Balloon Rader

. > . ‘
(Sea ) * /’él/ ( ‘ /)7’ — (Scaby
e O
Botrower KAY w0 iy Horrower
ASeah e B e A Seh)
Borrower
[Sient Orreonal Only)

Horreoner

MULTISTATE BALLOON RIDER. Singte famiy - Fanaie Mae Uniform lastrument
L 23180 091 ]
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