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PREPARED rY AND MAIL TO: LOAN # 1722069

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181

1931 0°C & 110 37 11637909
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MORTGAGE

THIS MORTGAGE ("Sccurity Insirzment”) is givenon NOVEMBER 27th, 1591 . The mortgagor is

RICHARD M. GOCDWIN, JR. and
LISA M. GOCODWIN, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given to
FIRST CHICAGO BANK OF OAK PARK

which is organized and cxisting under the laws of THE STATE OF TLLINOIS . and whosc
address is 1048 WEST LAKE STREET
OAK PARK, IL 60301 ("v.ender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND & 00/100
Dotars (LES. $ 135,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securdty Instraient €' Note™, which provides for monthly
payments, with the full debt, if not paid carbier, due and payable on - DECEMBER 1o 2021 - This Securiy

Instrument secutes to Lender: () the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions arid
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pavezraph 7 to proteet the secunty of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under th's Scurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following desentad property located in
TAX ID #: 16-18-410-030 VOLUME NO.: 145 COOK County, Ilinois:
LOT 13 AND THE SOUTH 1/2 OF LOT 12 IN BLOCK 6 IN SWIGARTS SUBDIVISION OF 1075

AND THE WEST 33 FEET OF LOT 6 IN B.F. JERVIS SUBDIVISION OF SECTION 18,

TOWNSHIP 319 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

6062E£916

7
which has the address of 1023 SOUTH EAST AVENUE OAK PARK [Street, Cuy),
Hlinois 60304 ("Property Address”);
7 k] Form 3014 9/90
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5, Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against luss by fire, hazards included within the term “extended coverage” and any other hazards, including thoonds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nul
be unreasonably withheld, If Borrower fails 0 mantam coverage deseribed above, Lender may, Lender's aptan, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und rencwals shall be acceptable 1o Lender and shall include a standard mortgagte clase. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promply give to Lender all receipls of paid
premiums and renewal notices, In the event of loss, Borrower shall give pronipt notice 1o the insyranee carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender’s security is not lessened. It the restaration or
repair is not economically feasible or Lender’s security would be fessened, the insuriice proceeds shall be applicd (o the sums
secured by this Sceurity Instrument, whether or not then due. with any excess paid o Borrower. IF Borrower abandons the
Property, or does aot answes within 30 days a netice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurasee proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day penod wall begin when the notice s given.

Unless Lender and Borrower otierwise agree in writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly paymenis-esferred to in paragraphs 1 and 2 or change the amount of the payments. under paragraph
21 the Property is acquired by Lender, Borrawer's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall past Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance siad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence watlnn sixty days after the exccution ol
this Security Instrument and shalt continue to occupy @ Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inwiiting. which consent shiall not e unreasonably withheld, or uniless
extenuating circumstances cxist which are beyond Borrower scaatrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeity, Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fauth judgment coukd result in forfeiture ol the Property or
otherwise materially impair the licn created by this Security Instrument’ oz Lender's security interest. Borrower may cure such a
default and reinstate, as provided i paragraph 18, by causing the actiend s proceeding o he dismissed with o ruling that, in
Lender's good faith determination, precludes forteiture of the Borrower's miceest in the Property or other material impamment of
the licn crcated by this Sccurity Instrument or Lender's securnty interest. Borrowssshall also bein defanlt if Borrower, during the
loan application process, gave materially false or inaccurate information or statemen's tojLender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inciuding, but not limited 1o, representitions
concerning Borrower's occupaney of the Property as a principal residence, I this Securtty tastrument is on a leaschold, Borrower
shall comply with all the provisions of the Tease. If Borrower acquires fee title to the Propertythe leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails o perform the covenanis anbagreements contained in
this Sccurity Instrument, or there is a fegat proceeding that may significantly atfect Lender's rightt in the Property (such as a
proceeding in bankruptey, probate, for condemnation or lorleiture or to enforee laws or regulations), then Ceidder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's aaiions may include
paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under s paragraph 7, Lender
doces not have o do so,

Any amounts disbursed by Lender under this paragraph 7 <hall become addinonal debt of Borrower secured by this Securty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to forrower requesting paymeat.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the preminms required 0 maintin the mortgage insurance in effect. 1f, for any reason, the
morgage insurance coverage required by Lender Tapses or ceases o he e effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent o the mortgage msuranve previously in effeet, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. trom an alternate mortgage insurer approved by Lender. It
substantially equivalent mongage insurance coverage is not available, Borrower stiall pay to Lender cach month & sum equal o
one-twelflth of the yearly mortgage insurance premium being pand by Borrower when the surance coverage lapsed or ceased to
e in effect. Lender will accept, use and retam these pavments as a loss reserve in licu of mortgage nsurance. Loss reserve
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16. Borvower's Copy.  Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest it s
sold or wansterred (or iF a benelicial interest in Borrower s sold or transterred and Borrower 1s not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shadl not be exercised by Lender if exercise s prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises tus option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o aotiess
than 30 days from the daie the notice is detivered or maded within which Borrower must pay all sums sccured by tus Security
lnsteument, [ Borrower fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have e nght 1o have
enforcement of this Security [nstrument discontinucd at any time prior o the carlier of: () 5 days (or such other penod as
applicable law may specify tor reinstatement) belore sake of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Leader all
sums which then would be duc under this Security Instrument and the Note as 11 no aceeleration hind occuered, (h) cures any
default of any other covenants o agreaments; (©) pays all expenses incurred in enforcing this Sccurity [nstrutnent, wclading, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the hen of thas
Security Instrument, Leznder’s rights i the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall continue wrchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations: secured
hereby shall remain fully efferave as if no acceleration bad accarred. However, ths right to remnstate shall not apply i the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Lean Seevicer.  The Note or o partial anterest in the Note (together with this Security
Instrument) may be sold one or more tianes without prior notice to Borrower. A sale may resalt i a change w the entity (known
as the "Loan Servicer”) that collects nopiady payments due under the Note and this Secarity Instrument, There also may be one or
more changes of the Loan Servicer unrelited o a sale of the Note. H there is o change ot the Loan Servicer, Borrower will be
given written notice of the change in accordapce, with paragraph 14 above and apphicable faw. The notice will state the name and
address of the new Loan Servicer and the add4e o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowershall not do, nor alow anyone else to do, anything aftecting the Property
that is in violation of any Enviconmental Law, The precairag two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thavar sencrally recognized o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promply give Lender written notice of any’ investigation, claim, demand, Lawsuit or other action by any
governmental or regulatory agency or private party involving the Peeperty and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. 1f Borrower learas, or is notiiead by any governmental or regulatory authority, that any
removal or other rentediation of any Hazardous Substance atfecting the Preperty s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaness defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other tlapenable or toxie petroleum: products, toxie
pesticides and herbicides, volatile solvents, materials contaming ashestos or formaljehyde, and radioactive mateeals. As wsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicaord shere the Property is located tha relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foltows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folowing Boreawer's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under iparagraph 17 unless
applicable taw provides otherwise). The notice shall specity: (n) the default; th) the action required 1o cere the default; (¢}
u date, not less than 30 days from the date the notice is given to Borrower, by which the default mast he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration GEthe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Yarther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and forectosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and custs of title evidence,

22. Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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