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° State of Hlinois MORTGAGE FHA Case No

1316561015708
916379343

606404281

THIS MORTGAGE ("Security Instrument”) is made on November 26th. 1991
The Mortgagor is
. SANTIAGO ROMAN,  AND LUCRICIA ROMAN, , HIS WITC
- ESPIRIDION ROMAN, MARRIED TO ROSALBA ROMAN, HIS WIFE
whose address is
4021 N MAPI EWOOD CHICAGO, T 6061R
. J("Borrower"). This Security Instrument i1s given to
MARGARCTTION & COMPANY, INC.
<
which is organized and existing under the laws of the State of New Jersey . and whose
=~ address is One Ronson Roaa, lselin. New Jersey, 08030
T~ J("Lender”). Borrower owes Lender the principal sum of
Cre Hundred Nihetesn Thoosand, Cicbe Hundred Thicty  Teven and A0100
v~ Dollars (U.S. $ V18,537 C0 ). This debt 1y evidenced by Borrower's Note dated the same date as this Security
~-  Instrument ("Note"), which privires for monthly payments, with the full debt, 1f not paid earher, due and payable on
Ml NDecember Ist, REVESN!

This Security Instrument secures to Lender:  (a) the repayment of the debt evidenced by
.. the Note, with interest, and all renewalsc extensions and modifications; (b) the payment of all other sums, with interest, advanced
%7 under paragraph 6 to protect the sccurity ol this Security Instrument; and (¢) the performunce of Borrower's covenants and agreements
-~ under this Security Instrument and the Mote.  For this purpuse, Borrower does hereby mortgage, grant and convey to Leader the
¢y following described property located in COGK
LOT 30 IN BLOCK & IN PAUI Q=UTINSLAND'S GLCOND SUBDINVIGION
IN THE SOUTH 1/2 OF TiE SOuUTn rast 1/4 0Of SCCTION 173,

\\-: TOWNSHIP 40 NORTH, RANGT 13 CanT or THE THIRD PRINCIPAL

MOCRIDIAN, IN COOK COUNTY, TUZGAI0.
PIN 813 13 417 015 0000

County, lllinois:
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which has the address of
a0™1 N MAP! FWOOD CHTCAGO, T 608 1R

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or hereatter a part of the property.
All replacements and additions shall also be covered by thus Security Instrument. All of the foregoing is referred to in this Secunty
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage. grant
and convey the Property and thut the Property is unencumbered, except for eacumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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7. Condemnution.  The procecds of amy awand ot s tor damapes, duect o comsaquential, i coniection with any
condemnation or ather taking o1 any patt ol the Properthy, o tor comvevance i place of veandemnaton, are hereby asaapned amd shall
be paid to Lender to the extent of the full amount o the i bredeg s Cotirmaas unpantunder the Note and s Secanty Tnstiument
[ Lender shall apply such procecds 1o the reduction of the andebtcdness wmder the Note and this Secunty Instnsment, hisst tooany
delingquent amounts apphied in the order inided e Paragraph b, and thea to prepavment of principal.  Any apphoeation of the
proceeds to the principal shall nat extend ‘or postpone the due date of the monthly payiments, which wie relened oo Parugraph 2,
or change the amount of such payments. . Apy excess proceeds over an amount sequired 1o pav all outstandieg indebteduess under
the Note and this Security Instryment shall be paid to the entty lepallyientitled thereto

8. Fees. Lender may collect fees and charges authorized by the Seoretary.

9.Grounds for Acceleration of Debt. ’

(a) Default. Lender may, except as limited by regulations issucd by the Secretary an the case Of pasment dersulis, rogaate
immediate payment in full of all sums secured by thus Scounty Instrumentaf: )
(1) Borrower defaults by failing to pay in tull any moenthhy payment regquired by this Secunty Instranent pror 10 or oe
the dus date of the next monthly payment, or
(i) Borrower defaults by failing, for a penod ot thits days. to pestorm any other obligabions contaimed a this Secuniy
Instrument.
(h) Sale Without Credit Approval. Lender shufl, 1t pernutted by apphoable law and with the priot approval of the
Secretary, require immediste payment in full of all sums sccured by tis Secunty Instrument .
(i) Al or part of the Property, or a benceficiad interest i a trust osvvmng all or paet ot the Property, s sold o othenwas
transferred (other than by devise or descent) by the Borroswer, and
(1) The property is not occupied by the purchaser or prantee us lus or her poncspal tesadeace, or the puichaser or grantee
does 5o occrpy the Praperty, but his or ber credst has not been approved in accordance with the sequirements ot the
Secretary.
{¢c) No Waiver. lf'Gireumstances ovcur that would pemnnt Lendes o require inunedipte payvment e full, but fender does
not require such payirenis, Lender does not waive s rights wath respect to subsequent events
(d) Regulations of WL Secretary.  In many cucumstanes regubations assied by the Sevretans will bnut Lender’s nghts
in the case of puyment Jifaalts to requere immediate pavimestan tall and forsdiose Lt st pend This Secaniy Tanmepet does
not authorize acceleration orddreclostre 11 not pornuiton by ecgalaions o1 the Sectctan
{e) Mortgage Not Insured. /Sorrower ggrees that should thies Secunty Instmument and the aote securen thereby nol N
eligible for insurance under the <ptionsl Housing Act within 60 duys from the date hereof, Lender may, at its option and
notwithstanding anything in Parsg/srh 9, requine immediate pavinent o full of wll sams secured by this Secunty

Instrument. A written statemeni of any_authornzed agont of the Sevretary datad subsequent o o0 Jdass ttom the date hereot,

declining to insure this Secunity Insimwaent and the Sole socuiod 0Dy W B s e et ey e

ineligibility, Notwithstanding the forcgog, this opion mady nol Be Cremimsd By Lanac sbes O ok sl o ol

insurance 1s solely due to Lender’s filure toacunt a morfgage insuranee premuim to the secretary.

10. Reinstatement. Borrower has n nplll (0 e ramnstated f Lender has required ammednte payment i full because of
Borrower's failure 1o pay an amount due under tee J30te o this Secunty tosttument. This night apphies even atter foreclosure
proceedings are instituted. To reinstate the Secunty lnsipunent, Boooswer shall tender i a fump sum all smounts requied (o brng
Borrower's account current including, to the extent thes fre hbhications of Bouoser under thes Sevunity tastrument. fosectosuie costs
and reasonable and customary attormes s’ fees and expen = dronerly assonated with the torectosure proceeding. Upon reimstatement
by Borrower, this Security Instrumentand the obhipations i st ures shall remuan i ettectas st Lender had ot requited immediate
payment in full. However, lender is not required to pocngicistatement 1t () Lender has accepted rainstatement atter the
commencement of foreclosure proceedings within two years pumediatelhy preveding the commencement of a current foreclosure
procecding, (i1 reinstatement will preclude foreclosure on difterent proumds i the futtre, o e amstatement well adhersely attect
the priority of the lien created by this Secunty Instrument

11. Borrower not Released; Forbearance by Lender not o Yoabcer,  Extension of the fime of payment or modification of
amortization of the sums secured by this Securtty Instiument granted by /Leiader to any successor i onterest of Borrower shall not
operate to relense the lubility of the ol Borrower o Bonos or's sucvesiod nteiest, Lender shall not be required to commence
oooveond e tor payment o otherwaase modiiy amerttization ot the sums

DR PR R R L

pnk‘ccdlngs ANINSL any successor thoanterest or retus,
secured by this Secunty Instrument by reason ot any L :
Any torbearance by Lender moexerasing any night o ronn oy stalinet by aowances S onprechinde the cxcise ofany aghi o e

12. Successors uand Assigos Bound: Juintand Several Tiahititny: Co-Signers,, e covemants and agreements ot this Secunty
Instrument shall bind and benelit the successors and weens o bender and Borrowedd @ibyect to the provisions ot Patugraph Yeb)y
Borrower's covenants and apteements shall be jomnt and severad  Any Botrosser who co s this Secunty Instnnment but does not
excoute the Note: G oas co-spnng this Secunty Instrument only to morteaye, grant ad onves that Borrower's interest in the
Property under the terms ot this Secuaty Instrument, b s not personaliy obligated tofpas the sums sccured by thes Secuarnity
Instrument: and () agrees that Lender and any other Bovsovs cr e aeree toentend s maedaty D pditgar or fiieh e any acoonunodations
with regard to the terms of this Seoutity Insttument on e Sote watheat that Bonowet's conseat

13, Notices. Any notice to Borrower provaded £ m ths Sevunts stiament shall be poaven By aptovenimge st or by mailing o
by first class maad unless appheable s requites use ot another method. The notroe shadbbe dirediodito e Uty Address o any
other address Borrower designates by notive to Lendor Ay netiee to ) ender shall boe peven by st chads st o Dender's address
stated herein or any address 1ender desipnates by noboe to Borroner. Any notiee provided foran thes Spcpaity Instrument shall be
deemed to have been given to Borrosver oo ender whon toas preoneded moths Pacasiaph

14, Gouverning Law: Severabitity, Phis Secun 0y aent Shadl be eeserned by Bedorad L and thesl oot the junsdiction
in which the Property s located. Inthe event it ans peeniaon o chaise of this Socenity dnstrument or thie Xoote conthetsy with
applicable law, such contlict ~hall not atfect other provi- vt e Secanty nsteament o the Sode which can be given eltect without
the conthicting provision. Tu thes end the provisions ot Scunly Tnetimment and the note ae declared o be seserable

1S. Borrower's Copy. Borrower shadl be vrven v cntamed copy of this Seounly instrument.

16, Assignment of Rents, Borrower unconditionadbc asrens and transters to Lender sl the rents and revenues ot the Property
Borrower authorizes Lender or Lender's arents ta «olleot 2o rents and revenues and hereby directs cach tenant ot the Properts to
pay the rents to Lender or Lender's agents. However prose tebender s potiee to Bartowes ot Botrower's breach ot any cosenant
or agreement in the Seeurty Insaument, Borrower shailt o0 and recen ol ety aad e enues ot the Propetty as trustee tor the
benetit of Lender and Borrower.  This assiguiicnt of sents constiates an ahsolute sassignment amd not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: gy alfrent recened by Borrower shuadl be beld by Borrower as tiastee fos benetit
of Lender only, to be applicd to the sums secured by the Seounty Instrwment; (b) Lender shall be entitfed 1o collect and recenve all
of the rents of the Property: and (¢) each tenant ot the Propeny shuall pay all rents due and unpatsd to Tepdee or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not executed any prios asstgnment of the sents and has notand swall net perform any act that swould prevent Lender
from exercising its rights under this Paragraph 10,

Lender shall not be required to eater upon, tahe comtiol of op maintan the Property betore o atter givaing notice of breach to
Borrower. However, Lender or ajudicially appomted teceiver may do so at any tune there as a breach. Any apphication of rents
shall not cure or waive any detault or invalidate any other right or remedy of Lender. This assagnment of rents of the Property shall
terminate when the debt secured by the Secunty Instrument is paid an tult

FRATICETEUC S AR S YO BRotione et o1 Borraswaet s stecossoes ananters b
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(G) EfYfective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5(C) and S(D) of this Note will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph S(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph S(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Leader's obligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

et d rep

FHA ADJUSTABLE RATE RIDER 3
MAR-7304 PAGE 2 OF 2 (07/91) . TS
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