58950050

o ecamocomommasce o | N O F FYEPRiozC O P Y ™ o oot Meorpeee

Baxtar Credit Umon
1425 Laks Cook Road ‘

Doertieks, Hiinos 60015

15, MO TIGAGE ("Mortgage'') 18 given this 25 day ot NOVEMBER .19 9 I'ne mortgagor(s) ate . . L
LAWRENCE A. ROHRER AND NANCY H. ROHRER, HIS WIFE, AS JOINT TENANTS - {cotlactively, the “Borrowor™)
PG g e green to BAXTER CREDIT UNION, an iinois s Ly ), 4 Ptz 142205 Lok Cook Foad, Deorhiold, Mimos GO0V (Lenea s
The B()lmv,w;: uwn‘zs the Lender the maximum prnctpal sum of WM§Q %vgwbdﬁ;hﬁ% hND 06}1 Hars ($____ e - B8 e ) O
the aggregate unpasd amount of all loans made by the Lendor pursuant to that certam Line of Credit Agroement (© Agreement™) and Line of Crloetit Adjustable Rate
Note ('Note ') between the Borrowear and the Lencer of even dato herewith, the terms of which are incorporated herenr by relorence
The Agresment astablishes a revolving 'ine ot credit pursuant to Section 5¢ of the liinois Banking Act. 1. Rev Stat.Ch 17, Sec. 312.3 The Note providis tor
monthly nterast paymants, with the fult Jeot it not paid earlier. due and payvable on demand by alter 5. yaars irom the date of the Morigage. In erest
shall accrun on these amounts at the rate(s) set torth in the Note The Agreement provides that loans may be made from time to time (but 1 no event late than
&5 .- years from the date hereof} not 10 exceed the Mmaxunum credit imit assignea to Borrower by Lender from time to ima Al futurs loans, wt ether
obligatory o optional, shall be secured to the same extent ang with the sdame pnonty as it made on the date hereof
This Mortgage secures (i) the repayment ot tho debt ovidenced by the Note with interest and all roenewals, extensions and modifications . (1) the payment of atl
othor sums. logether with atl interest advanced. 10 pratact the secunty ut this Mortgage, (m) the perfurmance of Borrower's covenants and agreements undor this
Morlgaqge and the Agreement and Note, v all costs and axpansas of Lendsr inchiding without imitation attorneys' feas in enforcing s nghts unduor the Agree ment.
the Note or this Mortgage, including any action or afforts pursued by the Lender in a bankruptey procaseding. and (v) the repayment of any tuture advance:., with
aterest thereon. made to Borrower from Lender pursuant o the torms heroo! ("Future Advances™) COOK
For ttus purpose, the Borrrwe: does hureby mortgage, gramt, and cunvey (o the Lender the lollowing descrnbed property located n ... 0 .

County, {linois:

HILLSTCE GREEN, PHASE 3, B
ON IOT & IN ARTHUR T. MC
QUINTENT ROAD FARMS IN SECT
P 42 NORYH . RIANGE 10, EAST OF
L MERIDIAN, [N COOCK COUNTY,

1
b
MPANY.
TOWNSHI
PRINCIP

Q) FE(7 L P 3 50 Q 37
Pormanent index No. *  02-22-303-004 133! Lo A PH 3 Sr ' 5 3 ! ' 0 7 -
which has the address of L 729 S, EVwo St

e SN . — (=
Palatine . e e Minvs, _60QB7 W

TOGETHER WITH all the improvements now or herealtor orectad on the progarty, and all easoments, rights, appurtenances, rents, royalties, mineral. ol iind gas W ¢
nghts and profits, water nghts and stock and alt fixtures now or hoteattne o part Grtkie property Al replacements and additions shall also be coversd by th's Mort-
gage All of the foregoing is refarred to in this Mortgage as the “Property” L,

THE BORROWER COVENANTS that the Borrowor is lawfully seized ot thu ustate heloby/conveyod and has the right 10 mortgage. grant and convey the F roperty  ped
and the property 1s encumbered. except tor encumbrances of record  Thie Borrower warrgnt and will defend generally the title to the Property against all cta ms and c
dumands, subject 1o any encumbrances of record The Propetty s sutpect tao the Tollowino posr morngagels) \)

Name of Mortgagey Date of Monigage Documant Number

UNIFOARM COVENANTS. Borrower and the Lendar covenant and agroe as folfows
1 Paymant of Principal and interest. 1he Horrower shall promiptty pay whun dug the puncgal of end vierest on the dett evidencead by the Nole and all other
amounts owing undor the Note, including pancipal and terpst on any Future Advancos securod by tha Jacrigaqe

> Payment of Taxes, Insurance and Other Chargoes. Huoriinne whudit pugy all faxees, assessments, chaaoes enes and imposihions attnbutable to the Proporty
winch may attain pnonty over this Mortgage, and leasehold payments or ground rents, «f any. Borrower shall promp’y turmsh to Lender all notices of amoutits to be
pa@ under this Paragraph 2 Borrower shall tnake theso payments deactly and promptly furmsh L onder recespts v aencing the payments Borrower shall jromptly
docharge any hen which has pnonty over this Mortgage unless the Bor e (o aedtees o wabng 1o 1he payment ¢t the-abhgation secured by the ilen i a manner
acceptabio to Lender, (1) contests in good hath the hen, or defends aganst eotorcerment of the hen by legal proceedings which in the Lender’s opinion opwrate to
prevent the enforcement ot the hien or fortesture of any part of the Froperty . ur (i} secures from the holder of the hen an ajreemeant satisfactory to Lender suhordinat-
g the bep 1o this Mortgage It Lender determines that any patt of the Property 15 subject 1o a ben which may attain prion?; over this Mortgage, Lender rhay give
Botrower wntten notice identitying the hen. Borrower shalf satisty the hon or take one or more o! the actions set forth above withiy ten (10) days of giving ¢ notica

A Application of Payments. Unless appheable law provides otherwise. all paymenmts recaved by Lender under the Note abs Faagraph 1 harugo! shell be ap-
phed Ly Lender Birst towdrd payment of iterest payable on Note. then o unpad balance of the Notoe

4 Insurance. Borrower shall keep the Property and the impravements now existing or hareafter erected on the Property insurac against loss by fire, hazards
clpded within the term Cextended coverage  and any other hazards @t o such amounts and for such penods as Lender may requ.ra. Tha insurance Garner pro
sidhng the insurance shalt be chosen by the Borrower subgect to Lender's approval which approval shall not be unreasonably withheld | Alt nsurance pol cies and
renewdis shall be acceptable to Lender. shallbinctude a standasd moentgage clause and shall name the Lender as 1oss payoe  Lender sharhave the nght tc held the
pohcies and renewdls 1 Lender redites. Borrower shatl promiptly auives to Lenger all secompts of pard promuums and renewal nobces (nthe event ot tass. lotrower
SHA Give prompt notice o the insurance carfier and Lendes Lender thay make proot ot lossaf not made promptly by Borrower Untess Lender and Baocov o othet
WISH AOTee 1 WONG. 1INSUrance proceeds shall e apphed (o ostacaton or tepaii 0of the Proporty damaged. f the rastoration or repair 1s gconamically taa siie and
Lender s secanty (s not lessened 1 the restorabon or repaae o ot econorcally feasable or Lendoer's secuity would be lessoned, the insurance procaed:. shiall be
apphed 1o 1he sums sacared by this Mortgage  whother or iof then dae with any excess pind 10 Borrowor I Borrower abandons the Properly, or does nct answaor
1 within thirty (30) days trom the date notice 15 mailed from the Lander Ut the msurance carter has offered 1o settle a clium then Londer may colloct the cisariseen
Prococds AS determined by the Londer Londer miay use the proceeds 1o repan of 7estore the Property of to pay the suts secured by this Mortgage, whetter ar not
then due Tho tharty (30) day penod will begin whoen notce s dve M the Property s acaqured by Londeor, Borrower's nght to any insurance pohicies and roceeds
ronulting Hom damige 1o the Property pnorn 1o the acquestion shall pasos 1ot endor to the extont ot the sums secured by this Mortgage immaediataty poor to acquis:
fiorn

4 Preservation and Maintenance ot Property. Borrower shahl keuvp the Hroperty in qood cepsair and shall not comen:t waste of permHt the provision of ainy lease
1 thus MOrtgage is on a leasohold 1 s Mortgage s 0n a unitin a condonieam of a planned utit development. Borrower shall perform all ot Bor-ower's 0 ligations
utider the declaration of covenants creating or govern.ng the condominam of planned urit development and consttuent documents 1t a congomimum o planned
it development nder s executed by Borrower and recorded together with this Mortgage. the covenants and agreemaents of such nder shall be sncorpo’ated mto
Wt shalt amend and supplement the covenants and agreements of this Mortgage as if the nder were a4 part heroo!

i Protection of Lender's Security and Rights in the Property. it Borrower taiis to pertorm the covenants and agreamants comamned i this Mor1gage. o
there s o legal proceeding that may sigadicantly attect Lendes’s sedunity and nghts in the Prepetty (such as a proceeding 1o banktuptcy, probate. for conc emnation
af to entorce laws or regulatonsy. then Lender may do and pay 1or whatever 1S necessary to protect the value of the Property and Lender’s rights in the Property
Lender's actions may include paying any sum secured by a hon which has prionty over this Mortgage. appeanng in court. paying reasanable attornoys fees and
costs and entenng on the Property to make reparrs Although Londet may take action under this Paragraph 5. Lender shail not be required to do so Am amounts
aisbursed by Lender under Paragraph 5 shali become additonal debt ot the Borrower secured by this Mortgage Unlass Borrowar and Lender agree to o her terms
ot payment, these amounts shall bear interest from tha datoe of disbursemant at the rata(s) set forthin the Note and shail be payable with interest at the hi jhest rate
permisaible by law. upon notice from Lender to Borrower demanding payment

7 Inspection. Lender or its agent may make reasonable entnies upon and inspectians of the Property Lender shall give Borrower notice at the tme of of peor 1o
an inspechon specitying reasonable cause for the inspection
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