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VY This instrument was ereﬁared by:
" YARGARTTIEN &rCROMEWOOD IL 604 62103351
MORTGAGE
d\
= THIS MORTGAGE (*‘Security Instrument’’) is given on November 26th, 1991
The mortgagor is RAY H RHONE,
LENISE RHONE, , HIS WIFE
F‘\‘ (‘‘Borrower’").
L, This Security Instrument is given to
I MARGARETTEN & CUMPANY, INC. which is organized and existing
iy under the laws of the State of New Jersey , and whose address is
Ny Oone Ronson Road, Isclin, New Jersey 08830 (**Lender’).
™ Borrower owes Lender the principa’'sm of Oone Hundred Sixty- One Thousand,
Eight Hundred Ninetyv- Eight and 00/100 Dollars
~ (US. 8§ 161,898.00 ) This debt is evidenced by Borrower'’s note dated the same date as this Security
6; Instrument (‘**Note'’), which provides far/npiOathly payments, with the full debt, if not paid ecarlier, due and payable
v on December 1st, 1998 This Security Instrument secures to Lender: (a) the repayment of the det
\y evidenced by the Note, with interest, and all ren*wal:, extensions and modifications of the Note; (b) the payment of all other
- sums, with interest, advanced under Paragraph 7o pintect the security of this Security Instrument; and (¢) the performan::e

of Borrower's covenants and agreements under this 22(1zity Instrument and the Note. For this purpose, Borrower does herehy

mortgage, grant and convey to Lender the following deicribed property located in
COOK County, Illinois:

SEE ATTACHED LEGAL DLSZRIPTION

which has the address of
20M W 15TH CHICAGO, IL 60605 (“’Property Address®’);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred ta in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgase,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrar ts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limit xd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due t1e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notices. Any notice toLJrrowcr provided Exn this Smurnty lﬁ\rugm ) gvX)y delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice providead for in this Sevurnity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payvment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b, this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigpb:> to Reinstate. 1f Borrower meets certain condinons, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued at any time prior to the carlier of: (a) & davs (or such other period as
applicable law may specif) {orreinstatement) before sale of the Property punuant (o amy power of sale contained in this
Sccurity Instrument; or (b)<utry of a judgment enforcing this Scecurity Insttument. Those conditions are that Borrower: {&)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acveleration had wwvutesd,
(b) cures any default of any other couver.ants or agreements; (¢) pays all expenses incurred in enforcing this Securiy Instrument,
including, but not limited 1o, reasonibl: attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumcat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continu: uichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully rifective as if no acceleration had occurred. However, this right to rexnstate shall
not apply in the case of acceleration under Parrgranh 17.

19. Sale of Note; Change of Loan Service:. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without yricr notice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer'”) that collects monthly paymerits ius under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a2t of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Prragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the add ess 0 which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii? the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nCr ~ilnw anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencesshall not apply to the presence. use, Or storage
on the Property of small quantities of Hazardous Substances that are genirally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cleam, demand, lawsuit or other action In any
governmental or regulatory agency or private party involving the Property and anv Pazardous Substance or Environmenta
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propetty isnecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances’ are those substances defined as *oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or touc petroleum products, toxis
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad’oaciive materials. As uscd
in this Paragraph 20, “*Environmental Law'’ mcans federal laws and laws of the jurisdiction whore 2asProperty is locate d
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies.  lender shall give notice to Barrower prior to acceleration following Ror-awer's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Purugruph 17 unicss applicable
law provides otherwise). The notice shull specify: () the default; (b) the action required to cure the default; (¢) 8 date, nut
less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerution und the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Justrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, ressonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of occupancy, unless Lender ;;thsEglccan lﬁthuQnQ .Ihallx be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes torfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrawer shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. !f this Security
Instrument is on a lcaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee titie to the
Property, the leaszhold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemunation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to tnake repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbarsed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unl'ss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement 2ithe Note rate and shall be payvable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall zay..he premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requited by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgaze ‘nsurance previousiy i effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
to one-twelfth of the yearly mortgage insurgsce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. 1 ander will accept, use and rezaiarthese payments as a Joss reserve in licu of mortgage insurance. Lass reserve
payments may no longer be required, at theOption ot Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insyrer approved by Lender again becomes available and is obtained. Borrower
shait pay the premiums required 1o maintain moatgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with afiy senitten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasOnuble entrics npon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectivn »pecitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or Claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or/totconveyancye in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shiali be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In thecvzat of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to.0r greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower snd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the'proceeds multiplied by the foliowing fraction: (a)
the total amount of the sums secured immediately before the taking, dividaa by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid (o Borrower. In the evend ofa partial taking of the Property in which
the fair market value of the Property immediately betore the taking is fess than the apfount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unbers applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether 07 pot_the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrowsr tYat the condemnor offers to make
an award or settle a claim tor damages, Borrower tails to respond to Lender within 30 day s atier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or izpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amavat of such payment,

11, Borrower Not Released; Forbearance by Leader Not a Walver.  Extension of the time for pryreent or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor {afarerest of Borrower
shall not operate to reicase the liability of the original Borrower or Borrower's successors in interest. Lender (hail not be required
to commence procecdings against any successor in interest or refuse 10 extend time for payment or auterwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of
Borrowet’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.,  The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securivy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thait
Borrower’s interest in the Property under the terms ot this Scecurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. It the loan secured by this Sccurity nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this retfund by reducing the principal owed under the Note or by makiag
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withcut
any prepayment charge under the Note.
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PARCEL 1: UNOFFICIAL COPY

‘DWELLING PARCEL 20-M: THE WEST 12. 98 FEET OF THE EAST 191 27 FEET OF THE,
FOLLOWING DESCRIBED TRACT: ;

THAT PART OF BLOCK 9 IN DEARBORN PAPX UNIT NUMBER 2, BEING A RESUBDIVSION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTH EAST QUARTEK OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 15, .EAST OF THE THIRD PRINCIPAL MERIDIANM
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNER OF BLOC Z AFORESAID; THENCE NORTH 89 DEGREES
59 MINUTES 18 SECONDS WEST ALONG THE SOUTH LINE THEREOF 222.0 FEET TO THE SOUTH
WEST CORNER THEREQOF; THENCE NORTH 00 DEGREES 08 MINUTES 18 SECONDS EAST ALONG
THE WEST LINE THREOF 63.46 FEET:; THENCE SQUTH 89 WEGREES 51 MINUTES 42 SECONDS
EAST 222.0 FEET TO A POINT IN THE EAST LINE OF SAIL BLOCK 62.96 FEET NORTH OF

THE SOUTH EAST CORNER THEREOF; THENCE SQUTH 00 DEGREEZ 08 MINUTES 18 SECONDS
WEST ALONG THE EAST LINE THERETO 62.96 FEET TO THE POINT OF BEGINNING, IN COOK

COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FQOR USE AND ENJOYMENT AND INGRESS AND EGRESS FOR THE BENEFIT OF THE

AFORESAID DWELLING (S) OVER, UPON AND ACROSS THE COMMON AREA AS DESCRIBED IN THE
DECLARATION OF EASEMENTS, RESTRICTIONS, AND COVENANTS FOR DEARBORN pPsRK
II-METROPOLITAN MEWS ST. MARK'S SQUARE RECORDED MARCH 1, 1991 AS DOCUMENT
91095289, AND AMENDMENT RECORDED MARCH 13, 19 AS DO”UMENT 91113125 AND AS

CREATED BY DEED <RECDD 4%{1{4 4/ <o S/ 30,15
591637116

PERMANENT TAX NO. 17-21-211~005
20-M W 15TH ST, CHICAGO, 1L obdo605
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Muturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder wilf provide my payment record information, together with the name, tithe and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. I I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Monrgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.  Before
the Matunty Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

BY SIGrNC, BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/49
MAR-7019 Page 2 of 2 (7/91)
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UNOFFICIAL CO

(. PUBLIC LIABILITY INSURANCE. Borrowes shall take such actions as md\'Eca\ondbic to insure that the Owners
Association maintains a public liabihty insurance pohey acceptable m form, amount, and extent of coverage to Lend:r
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10
E. LENDER'S PRIOR CONSENT. Borrower shalt not, except after notice to Lender and with Lender's prior writren
consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the *'Constituent Documents’ if the provision is for the express benefit
of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by "he
Owners Associztion unacceptable to Lender.
F. REMEDIES.if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disburséd 5y Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless-Decrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at<rcNote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
BY SIGNING BELOW, Brrrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Q11 2L916

<I\Y\
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