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MORTGAGLE

CMC NO. 00011324008

THIS MORTGAGE ("Securitv [nstrument™) i given on Docomber 3, 1991 . The mortgagor Is

JAIME CARDCNA and
JUANA CARDONA His wWite

(*Borrower"). This Securily Instrument is giVei 19 oy own Mortgage Co

which |s organized and existing under the laws ol e State of 11linois , and whose
address is 6141 W 95th Street Oak Lawn, Illinc+s 50453 4
("Lewder ) Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND & 00/100 #sannenanannsaraissntansnntsnee

Dollers (US. $ 28,000 ¢0 ) This debt s evidenced by Borrower's nale daled the same date as this Security

Instrument ("Note™), which provides for monthly pavinents, wilh the full debiiaor paid eerlier, due snd payable on

December 1, 2021 - This Security Iistrument secures 1o Leraer Aa) the repayment of the debl

evidenced by the Note, with interest, andd el renewals. extensions and mothhicahions ol {08 Note; (b) the psyment of all =

other sums, with interest, sdvanced under paragraph = to protect the security of this Secazity Instrument; and (¢) 2
the performance of Borrower's covenants and agreements under this Security  Instrument e the Note. For this
purpose, Borrower does hercby mortgage, grant aixd convey o Leider the tollowing descries property located in
COOK County, Hinois

2
oy
o2
Le

PARCIZ, 1: Unit 250 in the Renaissance Reau Cordaminium as Delineated on a
Survey of the following described real estate: Certain lots in Renaissance
Resutbdivision, being a Resubdivision of part of Renalssance Subdivision of part
of the Northwest 1/4 of Section 14, Township 42 North, Kange 10 Eass of the
ird Principal Meridian, in Cook County, Illinois, according to the Plat
therenf recorded September 28, 1977 as Document 24125743, which survey is
attached as Exhibit "C" to the Declaration of Condaminium recorded as Document
24432968 and as amended fram time to time, together with its undivided g
ray Percentage interest in the comwwon elements. _ 91627163
TA> PARCEL 2: Easement for ingress and egress for the benefit of Parcel 1 as set
forth in the Declaratxon of Condaminium Recorded as Documem. 24432968,
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TOGETHER WITHINerIro:velzinlscr;slv'e\!'c_realg;ercec?ml onYne property, and all essements,

appurtenances, and fixtures now or hereafter a per! of the property. All replacements and additions shall aiso be coversd
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” , '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against ali claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by 'ender, Borrower shall
pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, 8 su.: /"Funds®) for:
(a) yearly taxes and assessments which may altain priority over this Securily Instrument 8s a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insirance premiums, if any; (e) yearly mortgage insurance premiums, if any, and (1) any sums payable
by Borrower to Lerder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgege insurance
premiums. These itcm; are called "Escrow llems.* Lender may, at any time, collect and hold Funds in an amount not
{o exceed the maximi/n ‘amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal &=al Estate Settlement Procedures Act of 1974 as amended frcm time to time, 12 US.C.
Section 2601 of seq. ("RESFA™), unless another law that applies o the Funds seis a lesser amount. If so, Lender may,
at any time, collect and hold ~uids in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curient data and reasonuble estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency, instrumentality, or entity
{including Lender, if Lender is such an irslitution) or in any Federal Home Loan Bank. Lerder shall apply the Funds to
pay the Escrow Items. Lender may not cherge Borrower for holding and epplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Hems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However,~ Lender may require Borrower to pay 8 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, urless applicable law provides
otherwise. Unless an agreement is made or applicable. law requires interest to be paid, Lerder shall not be required to
pay Borrower any interest or esrnings on the Funds. Borrorer and Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witiout charge, on annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which eacti dibit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrumert.

If the Funds held by Lender exceed the amounts permitted-t; be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements o apglicable law. If the amount of the Funds held
by Lender st any time is not sufficient to pay the Escrow Items when Gue, !ender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary (o nake-up the deficiency. Borrower shall make
up the deticiency in no more than twelve monthly payments, at Lender's sole dis”ration.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Lender. 1f, under paregraph 21, Lender shall acquire or seli.the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the lime of a quisilion or sale as a credit
sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplied: first, to eny prepayment charges due under the Note; second. 1o amounts pavabile
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges dueurder the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices ol
amounts 1o be paid under this paragraph. If Borrower mekes these payments directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptsble 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlly Insirument. 1f Lender determines that any parl of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the fien or take one or more of the actions set {orth sbove within 1U davs of the giving of

notice.

Ferm 3014 9/90
q—.ﬂ“u 191081 Page J ot b "‘"'“'*ﬂ_f_';u;.v




N@FFICIAL COPY

@
AR D e e Aoy ac s YO THON dhaA wover (9~

/G m‘"v 9 40 A G -
08/8  WLOE Wy __— 30 -N: INJWNUISNI WHOJINN D8N O1PPRJS/ SN Ulu‘lj Aspuky 0iBuig - SIONIVH

[apny ll!/]

‘Lassppy A1sadodd ) L8009  sjoury)
14 “wasg) NILYIVd © 1D ININIY 082 o ssasppe oyl sey yarym
"ON Q1 XVY.

ON 01 XVl
PpOL-€80-00L-PL-20 "ON QI XVl

1w YT ey we3Y m srre m_q-‘.ajppﬂ

oYUM pug ! SIOUL I 30 3405 OUY ) smey ay) Japun Bulsixa pue paziuedlo st yaiym

103 obubiiow umoid o) a3 si pHBLUINAINUL ANINIAS SIYL (. JIMOLIOH, )

Syl $1H O YNOQWYD wNvAr
Pus YNOOQHYD 3WIVSF

st Jo3ediiow ayl - L6861 "€ Joquodog U0 UIAIE S (L UaUWINASU] AILINXAS L) SOYDIHONW SIHL

JOVOLUION

900vEL 1000 "ON OO [vingg Buipioany soj our] sy aacqy onedg) - -

CYTLEITE




UNOFFICIAL COPY

_.7?_’9?\‘twmw 9 40 ¢ obeg 904 8) n‘m.—b
06/6 ¥LOE W04

‘30U
jO ujA13 ayy Jo SABp O] UIYIIM 3A0QR YIIO] 138 SUOLIIR 3Y) jO JJ0W 10 O a4B) JO U ) Ajsiies Jj8ys samolsog ‘U
A Juikjnuapy onou B Jamodiog Ald Aews Jopud] ‘usWINISY] A1INAS SIY) JaA0 A113o1d utelle Aoty YoyM U3 @ o)
133gns s| Alsadosd auy jo 1sed Aum 1Byl SIUILLIAIAP JIPURT J] UAWINIISU] AJLINDAS SIY) O LRI ) uneupsogns J3pua]
o1 KJoyossiies JuaWaasde UB U Y} JO SOPIOY Y] WO SN (I) JO (U3} 3 JO JUIWNINNUI H) 1u3A2sd 0y assado
uouido s,Japua At up yolum sBuipaascid (83 ‘Ut U3l Ay JO JUALLAIIOUS Jsurede SpUIJIN JO ‘Aq uat A Yirey pood
U} SISAUOD (Q) {3APUIT O 3)qeiIdadde JauuRL B Ul U3Y Yl AQ paindas uoledlqo ay) jo uawwfed A o) Funim Uy sRsde
(8) :JaMO0JIOF SSAUN JUAWNNSU] A11IN3G SIYL Jaso AirJond sey yarym Ul Aue adieyasip Apduwiosd jieys samolsog
‘spuawshed ayy utauapial s1di13ces apuI 0)
ysiun) Apndwosd jjeys Jamossog ‘Apnauip siuswdAed asay) saew Jamodlog Jj ydesdesed siy) Japun pred 3q O} sjunowe
jO S3ojI0U |9 19pud] 0} ysjuinj Apdwosd [jeys Jamosog ‘Judiwifed pamo uosiad ayy 0y Aacap AUy uo WAy Aud (eys
samousog ‘Jauuews jeyy ut pled Jou § Jo ‘2 uydesFesed Ul PIPIACID JUUBW ) I suonsdiqo sy Awd fjeys Jamoisog
Aue I ‘sjuas punauB so siuatuAed ployasea] pue JUBWNISU] ANINJRS SIY) a0 Alsoud ujee Avw yorym Ausedosd
3y} O} JQEINQIT uniisodil pue sauly ‘saBieyd ‘s)udssIsse ‘saxey |8 Aed |jeys Jamoussog ‘SUAT 'sadae) 'y
‘AON Y} Jazun anp sadieyd 1) Aue o) ‘Isej pue ‘anp jediouisd O 'YIINO) aNP 1SAIAIUI O) ‘PIY 2 ydesdesed sapun
aiqeded sunouwse o} (Prodes 'AON Ui Japun anp sodseyo juawuhedasd Aug ol “isiy :patjdde aq jieys Z pue | sydesdiesed
JOpUR S3pU AG PIAISHRY siuswABd |18 ‘asIMIaYI0 sapiaoid mey 31qedjidde ssaun ‘sjuatuing jo uopiexiddy ‘¢
UARLNASY] A1IN3IS SIY AQ PIINIIS SLUNS ANy suresde
11p3J3 @ S8 a{Bs JO UOHISIND24 Ju AW 3y) 1e Japud] Aq play spung Aue Ajdde (jeys ‘Avsado.d L JO 3HeS SO UOHISINbOR
ayy o) Jorsd ‘sapua ‘A1sadold 3 119s Jo annboe jjeys Japua] ‘1z ydesdmsed Japun ‘) REUIT AQ pay spund Aue
jamossog o} punjas Ajdusosd [jeys 220Ua7 JUAWINIISU] A11INDAS SIYL AQ PISNIIS SWINS (18 §O 1INy Ui wiauied uodny
‘UOPZISP 3OS §,J9pud] 18 'SjUdWARY AIIUOWL 3Ajam) uBY) oW ou Uy Adusidijep g dr
ayBUU [{BYS JAMOJIOE “A2UAIDNJaP Ayl UN jsiU 0) AJESSINU Junowe Y 1apua o1 Aed jjeys Jamoslog I Yans Ul ‘pue
‘FUlIM Ul Jamoniog AJliou 0s ABW J3PUXT ‘9np UIYM SWY] MoIIsT aul Aed O) JUIDNFINS U St ALK Aus 10 Japua1 AqQ
pI3y spund ay) jo 1unowe auy) J] *mej 3)qediddl 10 SIUALWANNDII YL YU 32UEBPIOIIB Ul SPLN SSIINI A} JO] JRaoL0g
0} JUNOJJR [[BYS Jopua ‘me] aiqediidde Aq Pl 93 21 PANLIIAD sjUNOWE Y1 PAANI JAPUI| AQ P13y spund i J1
juawiniisu] A11IN33G s1Yy AQ PIINDIS SLLINS {[@ JO] A1INIAS |BUOHIPPS
se padpajd 3.0 spUNZ AL 'IPBLU SEM SPUN U} O) 1IQ7y w198 Ydjum Joj 3sodind Ayl pue spLnd ) O) SIIQIP PUT PO
Suimoys ‘spung ay) jo 3ujuncdae jenuue ue ‘ABIRYd 1OYLIM ‘Jamoliog O) aa1? [jeys Japus 'spung g uo pind ag jjeys
15221U) 18U) ‘39AIMOY ‘BulIIm Ul 30J38 ABLU JOPUIT PUB J3r.0J10g 'SPUN Ayl UO SRUILIEI 1O 1SRN AUB JamOslog Awd
0) paiinbas aq Jou jjeys Japua 'pied 3q O) 1SAIAUI sANbaL w2 3qedtidde Jo spews st JUALU3ITR UR SSUM ISIMIAYI0
sapiaoad me) ajqeotjdde ssajun ‘ueo| SIYI UilM UOIIJAUUOD UL J2{u7 ] AQ Pasn 3olAJas 3uiiodal ¥} 3)8)S9 193l JuIpUAdIPU)
ue Joj 33Jeyd awy.uo 8 Aed 0) Jomossog axnbas ABWS JAPUIT IIAIMOH '33IBUD B YITS YR O) Japud] sijwJad
m8) 3)qedjdde pue spung Iyl uo 131Ul Jamoliog sAed JOPUIT S9N 'SWAN| MOIST ) BUIAJIIAA JO 'JUNOXIE MOIISY
ayy SuizAjeus Ajjenuue ‘spung ayl Buifjdde pue uipjoy Joj JamMolIOf a318yo 10U ABWL JapUIYT 'SWI)] mosxsF Ay Aed
0} spun4j ay) Ajdde jjeys Japud| “yueg UEO] JWOH [BJIN3] AUR UL JO (UGHINIISUI UB YINS §1 JIPUIT )t IIPUT] Bupniout)
ANua Jo ‘Ajeiuawinasul ‘Aauade [81opa) & Aq pasnsul 3Je sjisodap asoym LG MINSUL UB UL PIY 3Q J1BYS spung L
"M QEDY|ddE Yiim 33UsPION
Ul 3SIMJIYIO JO SWUI3Y] MOJIST ININY JO SAUNIIPUAXS JO SIJBWILSI I|QRUOSE) UL BIZD JUSLIND JO 5158Q 3Y) UO NP Spung
JO JUNOWIR Y} AIBWIYISI ABLL JIPUIT "IUNOLLIB J3SSI) IYI PIIIXI O] JOU JuNOWe Ue LLspun 3joy pue 139{]09 ‘3w Aue |8
‘ABLU JOpUT ‘'O j] "IUNOWE J3ssaf B sias spung ay) o) saydde 1oy mel JaYIOUR SSAIUN (L WS Ha) ‘bos 10 1092 VOIS
“YS () 2} ‘W) 0} W) WOI) PIPUAE S8 /6| JO I3Y SAUINPIC0IJ 1UBLIANISS ABIST {975 1833P3) A JApUR JUNOIOE
MOJIS3 SJamollog Joj aunbas Aew unoj 3%eBiiow pIjeids A)81aP3) B IO} JIPUI] B JUNULLE WNWIXEW Y] PIXI O)
JOU JUNOWIB U8 U} SPUN PlOY pue 133({03 ‘awi Aue je ‘Asw JapudT ,'SWa)] MO0JXST, PI)|ed 3/e LW3)| IS, ‘swantuwsasd
sausinsu; adedjiow jo juawded ays jo nayj ur ‘g ydesdesed jo suOISIACID Y} Yiim 3JUBPIOIIR UL (ST O} Jamodiog Aq
ajqeAed swins Aue (}) pue ‘Kue j| ‘stuniwaid aousinsul adeBriow Ajseak (3) Aue ji ‘swniwald aueinsuy poofj A8 ()
'swnjwald aauesnsuy Ajsadosd o piezey Ajieak (2) 'Aus j1 'Apsadold ay) UO SiU3s punosd 1o sjuawked ployased| Ajseai
(q) ‘A11adosd 3y UC URYY & S8 JuIAWNIISU] AIHINJIS SIY) JaAO Apsorsd ujeye ABW UdIYM SIUALLISSISSE pUB saxd) AjJead (¢
110§ (,SpuUng,) Wns e ‘({nj ut pied st AON Y} [HUN ‘RON Y Japun anp e sjuawdAed Ajiuow Aep au) Uo JpU] 01 A
[Ioys Jamoisog ‘Japua AQ Jaatem Uallm B 0} Jo me djqeaydde o) 139lgng 3dueINSU] pue SAE) 10) SPUNY T
‘10N 3y Japun anp sadseya el pue judwArdasd AuB PUB AION 3Y) AG PIJUIPIAD 1Q3P AU UO 1SALAILL pue jo jediauisd aty
anp uaym Aed Andwosd jjays Jamoslog ‘SaBssy) 3je] pue juawhedasy 'issau] pue [ediduld JO yuuied ‘g
'SMOJ]0] 5B 3238 PUB JUBUIAOD JIPUI] pue :3moiiog SLNVNIAOD WHOLINN
‘A1Jad0Jd 1831 JU1I9A0D JUSLIAJISUL A11IN3IS WIOJILUN B JININISUOI OF UOHNPSIIR] AY SUOLISLIEA PalfuY
iM SIUBUIAOD WIJOJIUN.UOU PUB 3sN |BUOHE JO} SIUBUA0D Wiojiun saulqiod INFWNY.LSNE ALIYND3S SIHL
'PI0IIS JO SAACIGLUNIUS
Aug 0y 139iqns ‘spuswiap pue swield {18 jsuiede Ajadosg ay) of AN Iy AljeIuId PUIIP [|IM PUB SHUBLIEM JaMOLiog
'PIOII JO SIBIQLUNIUZ Joj 1dadxa ‘pasaquunauun st Ajsadosd auy ieyl pue Ajadosd A3AU0Y pue usid ‘3dediiow
01 jySis ayy sey pue PIKIAUCY AQaJay 8)s3 ay) jo pasias AjInjme) ) Jamossog 18Ul SINYNIAOQD 4IMOHHOL
) ¢ JAadoid. ay) se (uIWINASU] A11IN33S SIUY UL O} PIssajal st 3ulodalof Ayl JO (1Y uunsIsuf £11an338 siu Aq
ps1aA03 aq Os[e [jeys suonippe pue sjuawadeidal |1y S1sadosd 3Y) jo Led @ JaLJRAIIY JO MOU SAIMIX] puR ‘saausundde
‘SUdLIdSAa (je pur ‘Ajadosd oyl U0 PAIII IAJRINY JO MOU sjuatwaaosduls 10 HilM HIHLI3D0L




C NO. 00011340086

5. hazard or Property MMQ)!EWE?LQ('A mec;xQ ?;R.'x sting or hereafter erected on

the Property insured against loss by lire, hazards included within the term "exterded coverage™ and eny other hazords,
including floods or flooding, for which Lender requires uwsurance  This insurance shall be maintained in the amounts
arx! for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by’ Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described
sbove, Lender muay, al Lender's option, ublain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender andd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals It Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices  [n the event of loss, Borrower shadl give prompt notice to the
insurance carrier and Lender. Lender may moke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
ol the Property damaged, if the restoration or repair is econonucally teasible and Lender's security is not lessened. H the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whethes or pot then due, with any excess paid to Borrower 1f
Borrower abandons the Property, or does nol answer within 30 days o notice frorm Lender that the insurance carrier has
olfered 1o settle a claizi, then Lender may collect the insuranee proceeds. Leixder may use the proceeds 1o repair of
restore the Property or i nay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice isgivan.

Unless Lender and Boriower otherwise agree in wriling, any application of proceeds 1o principsl shall not exiend or
postpone the due date of the imorthly payments referred to in paragraphs | and 2 or change the amount of the payments.
1! under paragraph 21 the Property-is acquired by lLenxer, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by
this Security Instrument immediate!y srior fo the acquisition

6. Occupancy, Preservation, Maidteasace and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establizn, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument axt shall continue to occupy the Property as Borrower's principal
residence ot al least one year alter the date ol ceevpeney, unless Lender otherwise sgrees in writing, which consent shall
not be unressonably withheld, or unless extenuating-Croumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, alisw the Property 1o deteriorate, of commil waste on the Property
Borrower shall be in default if sny forfeiture action or procesding, whether cwil or crimunal, s begun that in Lender's
good faith judgment could result in forfeiture ol the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Horrower gy cure such o defoull arxt reinstate, as provided in
poragraph 18, by causing the action or proceeding to be arnissed with @ ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in (Re/eppperty or other materisl impairnmient of the lien
created by this Securily Instruinent or Lender's security nterest Borewpr shall also be in delsult if Borrower, during
the loan spplication process, gave muaterially lolse or waccurate inforranion or statements to Lender (or failed to
provide Lender with any material information) in connection with the laan‘evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property-as’a principal residence. 1 this Security
Instrument is on a lessehold, Borrower shall compty with all the provisions of (n¢lease. [f Borruwer acquires lee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to Kie.20erger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covensnls and agreements
contained in this Security Instrument, or there is a legol proceeding thal may significantly allect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condermmation or forfeiturs or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary o protect the value of the’Praperty and Lender's
rights in the Property. Lender’s actions may include paving any sums secured by a lien which Yas priority over ihis
Securily Instrument, appearing in court, paying reasonubie attorneys' fees and entering on the Properiy ito make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. li Lender required morigoge imsurance as a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mamtain the morigage insurence in cffect. i, for any
resson, the mortgage insurance coverage required by Lender Japses or ceases to be i elfect, Borrower shall pay the
premiums required tu oblain coverage subslantially equivalent to the mortgsge awurence previously in eflect, al e cost
substantially equivalent to the cost to Borcower of the morigage insurance previously in ellect, from an slternate
mortgage insurer approved by Lender [ substantially equivalent morlgege nsurance coverage is not availeble,
Borrower shail pay to Lender each month 8 sum cqual 1o une twelltly of the yearly muofigege insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased 1o be n clfect. Lender will acrepl, use and relain these
payments as a loss reserve in lieu of morlgage insurance Loss reserve payments may no jonger be required,

COTLEING
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at the option of Lender, if mortgege insurance coverage (in the amount and lor the period that Lender ‘requjre
provided by an insurer gpproved by Lender agoin becomes available and Is oblained. Borrower shall pay the premiu
required {0 maintain morigage insurance in elfect, or to provide a loss reserve, unlil the requirement for mortge
insurance ends In accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shs
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wi
any condemnation or other taking of any part of the Property, or for conveysnce in ‘ieu of condemnation, are hereb
assigned and shall be paid to Lender

In the event of » total taking ol the Property, the proceeds shall be applied to tae sums secured by this Securit
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property |
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of !
sums secured by this Security instrument immediately belore the teking, unless Borrower and Lender otherwise agre
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied b
the lollowing (raction: (a) the total smount of the sums secured immedistely before the taking, divided by (b) the fal
marke! value ol che Property immediately before the taking. Any balence shall be paid to Borrower. In the event of
partial taking of the Property in which the lair market value of the Property immediat:ly before the taking is less tha
the amount of the'sums secured immediately belore the laking, unless Borrowe: ond Lender otherwise agree in writing
or unless applicable »w otherwise provides, the proceeds shall be applied to the sums secured by this Securit
Instrument whether or.cot-the sums are then due.

If the Property is abaidoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor offers 1
make an award or settle a c'airn for damages, Borrower fails (o respond to Lender within 30 days aiter the date the
notice is given, Lender is auth<iized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this-Securily Instrument, whether or not then due.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerfed to in paragraphs 1 and 2 Jr change the amount of such
payments.

11. Borrower Not Released; Forbewinnie. By Lender Not a8 Waiver. Extension of the time for payment or
modificetion of amortization of the sums sevar«d by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release 1h2 Jisbility of the original Borrower or Bosrower’s successors in
interest. Lender shall not be required to commenc® proceedings agsinst eny successor in inferest or refuse to extend
time for payment or otherwisc modify amortization oi the sums secured by this Security Instruinent by resson of any
demand made by the original Borrower or Borrower's sucerssors in interest. Any lorbesrance by lLender in exercising
any right or remedy shall not be a waiver of or preclude the eseitise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and sgreements
of this Security instrument shall bind and benelil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shall te joint and severel. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is cosignine. this Securily Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the ferms of this Security Instrument; (b) is not

rsonally obligated to pay the sums secured by this Security Instrumeri; und (c) egress thet Lender and any other
2

Borrower may agree o extend, modify, forbear or make any saccommodation: w:th regert to the terms of this Security
trument or the Note withoul that Borrowet's consent.
I 13. Loan Charges. If the losn secured by this Security Instrument is subject (o 8 lew which sets maximum loen
rges, and that law is linally interpreted so thet the interest or other loan chargss olected or to be collected in
tion with the loan exceed the permitted limits, then: (a) any such loen charge sha'i be reduced by the amount
ry to reduce the charge to the permiticd limit; and (b) any sums already coilicted i1oi:: Borrower which
exceeded permitted limits will be refunded to Borrower. Lender mey choose 1o maske this.sefund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund recluces principad, the reduction
will be treated as a partial prepaymeni without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed (o the
Property Address or any other address Borrower designetes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deerned (o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by frderal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Ncte
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and

the Note are declsred to be severabte.
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16. Borrower’s Copy.LIJAvaer ;s alEc !I:\('lll l»(::m(!n'loan\nlc'd' cng%m;o IJ ole MOI this Security Instrument.

~ ' 17, Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if a benelicisl wterest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shsll not be exercised by Lender il exercise is
prohibited by federal law as of the dale of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall hsve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other period
as applicable law may specity for reinstatemient) belore sale of the Property pursuant 1o any power of sate contained in
this Security Instrument; or (b) entry of a judgment endoreing this Security Instrument. Those conditions are thst
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had ocexrred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secarity Instrument, including, butl not himited 1o, reasonable attorneys’ fees, and (d) takes such aclion as
Lender may reasonabiy require to assure that the hen of this Security Instrument, Lender's rights in the Properly and
Borrower’s obligation o2y the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Security Jretsument aixd the obligations secured hereby shall remain {ully clfective as if no acceleration
had occurred. However, this tignt-lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change 1 Loan Servicer. The Note or o partia interest in the Note (together with this Security
Instrument) may be sold onc or mGie times without prior notice to Borrower A sale may resull in a change in the entity
{known as the "Loan Servicer”) that coHllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the/Loan Servicer unrelated 1o a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the chenge in accordance with paragraph 14 above and spplicable law.
The notice will state the name and address otihrnew Loan Servicer and the sddress 1o which payiments should be made.
The notice will also contain any other informaltici requiced by applicable low,

20. Hazardous Substances. Borrower shall iwt cause or pernmut the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property  Borrowersshall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental [iw The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are generally recognized to be
appropriate 1o normal residential uses snd to maintenance of the Property

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Haszardous Substance or
tnvironmental Law of which Borrower has actual knowledge 11 Borsower tearns, or v notified by any governmental or
regulatory authority, that any removel or other remiediation of any Hizerdous Substance aflecting the Property is
necessary, Borrower shsll promptly take all necessary remedial sctions in sccordzace with Fnvironments! Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as loxic or hazardous substances
by Environmental Law and the {ollowing substances gasoline, kerosene, olher fHaidiable or toxic petroleum products,
toxic pesticides and herbicides, volstile solvents, materials containing asbestos ‘or (ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal Tows andd iaws sithe jurisdiction where the
Property is located that relate to health, safety or enwvironmentasl protection

NON-UNIFORM COVENANTS Borrower arxd [ ender further covenant and agree as tollows

21. Acceleration; Rcmedies. Lender shall give notice 1o Borrower prior 1o aczeieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not piios 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the
action required to curc the delault; (¢) a date, not less than 30 days trom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration ol the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further informy Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a delault
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specitied in the notice, Lender, at its oplion, may require immediate payment in {ull ol all sums secured
by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ol title evidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordgtion costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
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24. Riders to t%ie Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tiie ~ovenants and agreements of this Security Instrument as if the “ider(s) were 8 part of this
Security Instrument. [Check epriicable box(es)]

Adjustable Rate Rider [x'] Condominium Rider -4 Femily Rider
Graduated Psyment Rider ““}Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider .| Rate Improvement Rider Seconyi Home Rider
V.A. Rider { ] Other(s) [specily)

BY SIGNING BELOW, Borrower accepts ano-ugices 1o the terms and covenants contained in this Security

Instrument and in any rider(s) exccuted by Borrower and vecorded with it
Witnesses: Y
]

Lerrte C/dyéw\ (Seal)

-Borrower

CAIDONA

Z.L.f:i:‘.g;z o __Caxf: e (Sea))

-

e e e JUANA CARDONA His Wiic Borrower

'1 (Seal) 0 (Seal)

C& / ‘Borrower - Borrowsr
Y STATE OF ILLINOIS, C el County ss:

[, >+ k‘\ LENES v\(\« ST ! . @ Nutary Public in and for said county and state do hereby

certily that  ya)ME CARDONA and JUANA CARDONA

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, end scknowledged thal ¢y ey /
he/sne  Signed and delivered the said instrument as p;g/ner Ifce and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 3 _dayol  pecepber .~ v 1994

My Commission Expires: {

“OFFEICEAL -V
RSN A GQOLCSEM
bage & ot 6§ NOTAKY Pk, °C, STATE OF 1l "‘J'.‘.‘S'S

MY CCMMISSICN EXPIRES 16724735

A AR A, A S L S &

This Instrurnent was prepared by

@.“mu 19106! Crown Mortgage Co. Form 3014  8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4 day ol pecember v 1891 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower®) 1o
sccure Borrower’s Note to Crown Mortgage Co.

(the *lender®)
of the same date and covering the Property described in the Security Instrument and located at:

250 R!)MINI CT ., PALATINE 1LLINOIS
{Properiy Addross)
The Property include: a unit in, together with an undivided interest in the common elements of, a
condominiurn project ‘Kinown as:

RENAISSANCE RE&l’ CONDO
{ Name ot Condominium Projeet )
(the "Condominium Project™). if the.owners association of other entity which acts for the Condominium
Project (the "Owners Assaciation”) holds Utle to property for the benefit or use of ils members or
sharcholders, the Properly also includes! Horrower's interest in the Owners Association and the uses,
proceeds and benefils ol Borrower's inweissi

CONDOMINIUM  COVENANTS < A addition to the covenants aid sgreements  made in the
Security Instrument, Borrower and Lender tattier covenant o agree as follows

A. Condominium Obligations. Borrover shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Documents “he “Copstituent Documents® are the: (i) Declaration or
any other document which creales the Condomimund Project, (i) by laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall prorap:v pay, when due, all dues and assessments
unposed pursuant to the Constituent Documents

B. Hazard Insurance. So long as the Owners Associglivon maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Congommpum  Project which s satisfactory 1o
Lender and which provides insurance coverage n the amounts, 1or the. periods, and against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in U'niform Covenant 2 for ihe monthly payment to Lender
of one-twelfth of the yearly premium instatiments for hazsrd insursnce on‘th Property, and

(i) Borrower's obligation under Umiform Covenant S to maintein fiazard insurance roverage
on the Property is deemed satistied to the extent that the required coverage s provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage.

In the event of a distribution of hszard insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit of to comimaon elements, any proceeds payabie (o Borrower are
hereby assigned and shall be psid to Lender tor application to the sums secured by the Security_iistrument,
with any excess paid to Borrower.

C. Public Liability [nsurance. Borrower shall take such actions s may be reasonable to insure thet
the Owners Association maintains a public latility insuranwe policy acceptable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages, direet or consequential,
payabie to Borrower in connection with any condemmnation or other taking of all or any par!l of the
Property, whether of the unit or of the common elements, or for any convevance in hieu of condemnation,
are hereby assigned and shall be paid to Lender. Sueh proceeds shail be apphied by Lender 1o the sums
secured by the Security Instrument as provided i Untlorm Covenant 10

MULTISTATE CONDOMINIUM RIDER Single Famiy - Favue Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or fermination required by law in the case of subslantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(i) any amendment to sny provision of the Consliluent Documents il the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumptlion of self-management of the
Owners Association; or

(iv) any sction which would have the cifect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable 10 Lender.

F. Pxmedles. |! Borrower does not pay condominium dues and assessmenits when due, then Lender
may pey them. Any amounts disbursed by Lender under this paragraph F shail become sdditional debt of
Borrower _secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
peyment, thes”. amounts shall beer interest from the date of disbursement at the Note rate and shall be
payable, with.inteest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

3]
&
4 . )
§ }‘ S oey (Cecrloraem (Seal)
S :~IME CARDONA “Borrower
- J .

% X g,i&‘f—“'lﬁl—u {2 'éﬂ/{ o - (Seal)
JUANA CORDONA His Wite *Borrower
) (Seal)
-Borrower
A {Seal)
-Borrower
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