T/IESS TET

UNOFFICIAL GOPY

91637167

——— - - |Space Abave Thix Line For Recording Dataf - - - -

State ol lllinois hl()R rl\(;A(; 1; 1HA Case No
131:6549196 703
CMC NO. 0001725368

THIS MORTGAGE ("Security’ Instrument™) is given on Docombor 2, 1991 . The Mortgagor is
ISABEL €. ROBLEDO Unmarri=d

SEGUNDO B. ORTIZ Unmarrice
JULIA ). GONZALEZ Unmarriod

("Borrower™). This Security Instrument s giveri I ¢ own Mortgage Co

which is organized and existing under the laws ol yhe State 0f t1linois . and whose

address is 6141 W 95th Street Oak Lawn, Illinci4 50453
("Legtzr ) Borrower owes Lender the principal sum of

FORTY THREE THOUSAND ONE HUNDRED EIGHTY ONE & (C/100 ssnsnnnannsnuosnsnadosnananaed

Dollars (US # a3 181 0o ) This debtivevidenced by Borrower's ate dated the same date os this Security
Instrument ("Note™), which provides for monthly paviments, with the lull debt_veaat paid carhier, due and payable on
December 1, 2021 This Secunity Instrument secures o Lencer: (3} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications; (b)ihe payment of all other sums,
with interest, advanced under parograph 6 (o protect the security of this Security Instrument; and (c)
the performance of Borrower's coverants axd agreements under this Securily Instrument apd the Note. For this
purpose, Borrower does hereby morigage, granl and convey lo Lender the following describes properly located in
COOK County, lllinois:
LOT 19 IN B.F. JACOB'S SUBD!VISION OF BLOCK 3 IN JACOBS AND BURCHELL'S
SUBDIVISION OF THE SOUTH 16 2/3 ACRES OF THE EAST 1/3 OF THE WEST 1/2 CF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS

g1637367

TAX 10 NO. 13-35-229-018-0000
TAX 10 NO.

TAX 10 NO.
which has the address of 3428 w MCLEAN, CHICAGO (Street, City],
lliinols 50647 [y Code] CPROPETIY Adidress®);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, fights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replecements and additions shall also be covered by this Security Instrument. All of
the loregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in esch monthly

payment, togethzi- with the principal and interest as set forth in the Note and any late charges, én installment of any (a)
taxes and special asscssments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) preiniums for insurance required by paragraph 4.

Each monthly instellinent. for items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus ai »iount sufficient to maintain an sdditionsl balance of not more than one-sixth of the
estimated amounts. The full ann:ai amount for each item shall be accumulated by Lender within a period ending one
month before an item would becoms delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b),

and (c) before they become delinquent

If at any time the total of the payments-hzid by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender i1urto the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to paysv:n. items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth ‘of 1%c-estimated payments or credit the excess over one-sixth of the
estimaled payments 1o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or {c) is insufficient to psy tae ilem when due, then Borrower shall pay to Lender any
amount necessary 10 make up the deficiency on or before the cat2 the item becomes due.

As used in this Security Instrument, "Secretary® means the Scerztary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 8 morigege insurance premium 1o the Secretary, esch monthly
payment shall also include either: (i) an instaliment of the snnusl mortgage irsurance premium (o be paid by Lender to
the Secretery, or (il) a monthly charge instead of a morigage insurance premanan if this Security Instrument is held by the

tary. Each monthly installment of the mortgoge insurance premium shail Le i an amount sufficient to accumulate
th&Jull annual mortgage insurance premium with Lender one month prior 1o the'cate'the full annual morigage insurance
premium is due to the Secretery, or il this Securily Instrument is held by the Secretary, each monthly cherge shail be in
altgnoum equal to one-twelfth of one-hall percent of the outstanding principal balsnce dv: on the Note.

8 If Borrower tenders to Lender the full payment of all sums secured by this Security Insiriivent, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender snsli promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lenler,
Borrower's accoun! shall be crediied with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1and Z shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender (o the Secretary or to the monthly charge by the
Secrefery instead of the monthly mortgage insurance premium;

Second , to any taxes, special assessments, leasehold payments or ground rents, and lire, flood and other hezard

insurance premiums, 4s required;
Third , to interest due under the Note;
Fourth, to amortization of the principsl of the Note;
FTTth, o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall xmurc all nmprovcmcms on the Property, whether
now in existence or subsequently erected, against uny hazards, casuallies, and contingencies, including lire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in existence or subsequently erected, against
foss by Hloods 1o the extent required by the Secretary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender ondd shall include loss paysble clauses in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss it not
made promptly by Borrower. Each insurance compuny concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender pointly. All or any part of the insurance proceeds
tmay be applied by Lender, at ils option, either (a) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied to the order in paragraph 3, and then to prepayment ol principsl, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shell not
extend or postpone the.due date of the monthly payments which are relerred 1o in paragraph 2, or change the amount of
such payments. Arly tacess insurance proceeds over an amount required 1o pay all outstanding indebtedness under the
Nole and this Securityinsizument shall be paid to the entity legully entitied therelo.

In the event of foreclosure~of this Security Instrument or other transter of titie to the Property that extinguishes the
indebtedness, all right, title anctipterest of Borrower 1in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presessatior, aintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shali occupy, eqiablish, arkd use the Froperty as Borrower's principal residence within sixty days
sfter the execution of this Security Instrament and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date OHf ovcupancy, unless the Secretory determnes this requirement will cause
undue hardship for Borrower, or unless extenuaiig circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circumisizixss. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propeitsto deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandaned. sz the Joan is in defoult. Lender mav toke reasonable action
to protect and preserve such vacant or shandoned Propery  Borrower shall also be in default if Borrower, during the
toan application process, gave materially lalse or naceurate mfcrmation or statements o Lender (or failed to provide
Lender with any material information) in connection with the joanevidenced by the Note, uxluding, but not limited to,
representations concerning Borrower's occupancy of the Property @s g principal residence. 1 this Security Instrument is
on a leesehold, Borrower shall comply with the provisions of the lease/ 1 Borrower acquires fee titie to the Property, the
leaschold and fee title shall not be merged unless Tender agrees to the eierger in wrihing

6. Charges to Borrower and Protection of lender’s Rights in <z Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includgen’ a naregreph 2. Borrower shall pay
these obligations on time directly 1o the entity which v owed the payment [ wgitase to pay would atdversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furniskto Lender receipts evidencing
these payments.

It Borrower fails to make these payments or (he pavinents required by pacagraph 2, or ways *ooperform any other
covenants and agreements confained in this Security listrument, or there s o legal proceedmg” ot may signilicantly (2
aflect Lender's rights in the Properly (such us a proceeding in bankruptey, for condemnation oide-anforce laws or w@
regulations), then Lender may do aixt pay whatever is necessary 1o protect the value of the Property and Lender’s rights ¥'{
in the Property, including payment of taxes, hozard insuronce grxt other items mentioned in psragraph 2

Any amounts disbursed Ly Lender wixler this paragraph shall become an additional debt of Borrower and be
secured by this Security {nstrument These amounts shall bear interest Irom the date of disbursement, at the Note rate,
arxt at the option of Lender, shall be immediately due ane payvable

LHTLEd

7. Condemaation. The proceeds of any award or cloim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or tor conveyanee in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent ol the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
ard this Security Instrument, first to any delinquent amuounts applictd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shail not extend or posipone the due date of
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the monthly payments, which sre relerred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grouads tor Accelferation of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by (he Secretary in the case of psyment
defsults, require immediate psyment in full of all sums secured by this Security Instrument i:
(i) Borrower defsults by fuiling to pay in full any monthly psyment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower delaults by failing, for 8 period of thirty days, to perform any other obligations contained in
this Security Instrument. ‘

(b) Sale Vithout Credit Approval. Lender shali, if permitted by applicable law and with ike prior spproval
of the Secrziary, require immediate payment in {ull of all sums secured by this Security Instruraent if:
(i) All ¢t rart of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise ‘‘arsferred (other than by devise or descent) by the Borrower, and
(i) The Properiv. is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantre. does so occupy the Property but his or her credit has not been approved in accordence

with the requiremenc-of the Secretary.

(c) No Walver. f circummsiazees occur thal would permil Lender to require immediate payrnent in full, but
Lender does not require such pavinents, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary - In many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of paymen'_riefaults to require immediste payment in full and foreclose il not peid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulstions ol the

Secretary.

(e) Mortgage Not Insured. Borrower agrees—i%at should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nuticnal Housing Act within 60 days from the date hereof,
Lender may, a! its option and notwithstanding anything i paragraph 9, require immediate payment in full of all
sums secured by this Securily Instrument. A written sia’ement of any suthorized agent ol the Secretary dated
subsequent 1o 60 days from the date hercof, declining to insyre this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nutwithstanding the {oregoing, this option may
not be exercised by Lender when the unavailability of insurancr 15 solely due to Lender's failure to remit a
morigage insurance premivm 10 the Secretary.
g 10. Reinstatement. Borrower has 8 right to be reinstated if Lender has requnud immediate payment in full
because of Borrower's lailure to pay an smount due under the Note or this Securily Jisisument. This right applies even
er foreclosure proceedings are instituted. To reinstate the Security Instrument, Bosrower shall tender in a lump sum
amounts required to bring Borrower's account current including, to the extent thiy. ere obligations of Borrower
snder this Security Instrument, foreclosure costs snd reasonable and customaory sllorneys’ 1es and expenses propesly
@soclated with the foreciosure proceeding. Upon reinstatement by Borrower, this Securi'y Instrument and the
obligations thal it secures shali remain In effect s if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immedistely preceding the commencement of 8 current loreclosure
proceeding, (il) reinstatement will preciude foreclosure on different grounds in the future, of (iil) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings agsinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be 8 waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements ol
this Security Instrument shall bind and benelit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: () is co signing this Security Instriiuent only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligaled to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccormmadations with regard to the terms of this Security Instrument or
the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled 1o the
Properly Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given s

"provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thr Froperty is located. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicshie; law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wii=ui the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared Lo be severatic
15. Borrower's Copy. Borrewer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe! uncontiionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Leiders ugents to coflect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender-or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenunt or agreement i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benci: st Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additioni] security only.
I Lender gives notice of breach to Borrower. () all rints teceived by Borrower shall be held by Borrower as trusiee

for benefit of Lender only, 1o be applied (o the surns securedd by the Securnity lnstrument; (b) Lender shall be entitled o
collect and receive atl of the rents of the Property; and (¢) eachtcpanl of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demund 1o the tenor

Borrower has not executed any prior assignmient ol the renls asdd s nol and will nol perlorm any sct that would
prevent Lender from exercising its rights under this paragroph 16

Lender shall not be required 1o enter upon, take control of or mantain die Property before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed recever may de’so al any time there is a breach. Any
application of rents shall not cure or waive any delault or invalidate any other righeor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instiapicot is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

17. Foreclosure Procedure. 1f Lender requires immediate payment in full under ‘oarsgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. lLender shall be entitled 19 toliect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not fimitcd to, reasonable
atlorneys' fees and costs ol title evidence.

18. Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@Opqa(lu 19103
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20. Riders to this Securiiy Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, ibe covenants of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreeinents of this Security Instrument as 1 the rider(s) were a part of this Security
Instrument. [Check applicable box(es}]

Condominium Rider | 7] Graduated Payment Rider ") Other [Specity]
Planned Unit Development Rider L ~[Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees tc the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

i M’;,@Q ¢. ghéﬂujo— (Seal)

- Borrower

1SABEL C. 'ROBLEDO Unms: . ‘ed

- SEGUNDO B. ORYIZ inmerried “Borrower

=
o
A

'IW

JITNESSED BY: J IME 7
ST 26th 1/ YA 28523 BY
Y A / C— (Sea¥ 1A m—L—ﬁQHZALES_—_A_ (Seal)
WLTNESSED BY: FRAW BOFFA ‘Borrower  JULIA |. GONZALEZ Unma?rind “Borrower
5 76 :
g%zAle oF ﬁ.OIEWOlSE,LWOOD PARK, IL 60635 (o'~ County ss:
7
], 770-/ s 4 , 8 Notary Public in and for said county and state do hereby

certify thet ' |gaseL ¢. ROBLEDG¥SEGUNDO B. ORF1Z, VANMARQIED
JULIA 1. GONZALEZ, L)IJMMG}'\:IOD FrAns QocFm
Thwmts Tt acwEz.

* UNAAARRITL  nerconally known 1o me to be the same person(s) WhoS
neme(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that *
he,gne  Signed and delivered the said instrument as {#i’;‘ﬁ-r—tree and voluntary act. for the uses and pUTPOses

therein set forth.
Given under my hand and official seal, lhi
My Commission Expires: /7

“OFFICIAL SEAL"

FER J. JOHNSON
[ i %&? Iblic Shote of eHingies 4
My Commission Expires 8/8/98

day ol Decembar ¢ 1901




