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EQUITY MORTGAGF CORPORATION 44634400
1920 HIGHLAND AVENUE, SUTTE 210
LOMBARD, TLLINOTS 5014A

MARY Luc AS 91638400
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MORTGAGE

THIS MORTGAGE ("Securicy ‘nstrument”) is given on November 29, 1991 . The mortgagor is
AURA VALDEZ, DIVORCED ANL NOT SINCE REMARRIFO R

. *). This Security Tnst bis given t FQUITY MORTGAGE CORPORATION
{"Borrower”). This Security Instrument i given b 94638400

which iz organized and existing under the laws of THE STATE OF TLUTNOT® . ind whose
address is 1920 HIGHLAND AVENUF, SUTIF 210, LOMBART,) ILI TNDIS  4014R

( l/,udur"l Burmwer wey luuler |h|, pnnupul sum of
Gixty thousand and NOALOG - - - - - - - - - - - - -
- -t - : - Dotlars (U.S. s £0,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securicy Instrument (“Note™), which provides for
monthly payments, with the full debi, it not paid carlicr, due and payable on Recerher 4, 1006
This Security Instrurnent secures to Lender: (a the repayment of the debt evidenved by the Nowe, with iterest, and all u'mwnln,
extensions arcl mudifications of the Note, th) the payment of alt other sums, with interest, advanced unders parngraph 7 to
peotect the security of this Security Instroment; and (<) the performance of Barrower's covenins .mi upreerents under this
Security lastrument und the Note. For this purpose, Borrower does hereby mortgage. grant and coeveso Lemder the tollowing
desribed property located in ConK County, tilinois:

LOT 22 IN SUR RIOCK | IN SUBDIVISION OF BLOCK % IN REIN'S SUBNIVISLION .-G
THE WEST 1/7 OF SOUTH EAST 1/4 OF GSECTION 27, TOUNSHIP 319 NORTH, RANGF 14,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOTS.

~ | Lax Title {nsurance Co.
190 Reyal St. Gearge Drive
‘ Suite 106
Neperville, Wineis 60563
TAX 1.0, #: 16-27-409-009 N

which has the address of 2750 SOUTH KILDARE, CHICARO “YStreet, City),
bi

tHinois ( hpsci:q ("Property Address™);
Form 3004 D00

RLINOIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INETRUMINT Page L ol & Amended §/01
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TOGETHER WITH uouNQ]E 'Er LQJMM IQ‘QyE*’)diYMh?W?. appuricnances, wd

fmurer now or herealter a pant of the propety Al replacements and wlditions sha vered by this Security
Insteutnent. All of the Furegotng v reterred o il Security Insirument as the " Property

BORROWER COVENANTS thitt Borrawer is lowfully seised of the estate ierehy conveyed amd has the right to mortgage,
grant and convey the Property and thit the Property is unencumbered, except for encutnhrances of recond. Borrower warrants
and will defend generatly the title t the Property against all claitis atd demands, subject 10 uny encurthrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemmts with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
UNIFORM COYENANTS Borrawer wnd Lemder coverant aid ngree as follows:

1. Puyment of Principal and Interest; Propayment und Late Charges, Borrower shall prompily pay when due the
principal of g interest on the debt evidenced by the Note and any prepayment and late charges due wider the Note.

2. Fundds for Tuxes und Insarance. Subject to applicable fuw or 1o o writles waiver by Lender, Horcower shall pay t
Lercler an the day monthly payments are due under the Note, unti! the Note is paid in fell, i sum ¢ Funds"y for. ao yearly taxes
and assessinents which may attain prioeity over this Security Instrument i a lien on the Property; hy yeurly leaschold piyments
o groumd rents ofi the Propenty, i any; (¢) yearly huaard or property insutance premin; () yearly ood inuiranee prenvivns,
if any: (0) yearly rdotigage imurance premsums, o any: and (1) any sums payahie by Borrower o Lender, in accandance with
the provisions of paragtaph 8. Hew of the payment of aiortgage insuranee premimms. These items are called “Fserow ltems.”
Lender way, at any tithe, cobfect and hold Fumbs in an anount aet to excecd e masimum amount o lender for a federally
related morgage toan ma roguiee tor Borrower's escrow account sider the federal Real Fstute Settement Procediees Act af
1974 as amended from tiue e, 12 US.C. Section 2601 ef seq. CRESPA™), unless another faw thid applies 1o e Fuixds
seiy @ Yowser amount. 11 so, berder way, woany ttee, colleet wd hold Funds i an amount not 1o exceed the lesser amou.
Lender may estimate the amount ol Fands due on the basis of current datn and reasestable estumates of expenditures of luture
Escrow {tems or otherwise in aceordincd witleapphicible faw.

The Funds shall be held in an instation whose deposits are inired by a federad agoney. mstrumentality, or entity
tincluding Lesder, of Lender s such an institaon o inany Federad Home Loare Bank. Lender sl apply the Fumis 10 pay the
Escrow ltems. fomder may not charge Borrower i bolding and applying the Fands, anmnlly analyzing the escraw account, or
verifying the Fscrow flems, urdess Lemder pays Borrewer interest an the Funds and applicabrle Taw pernts Fender t make such
a charge. However, Londer iy reguire Borrower o pieyseone-time charge for an indepetident real estite tiy seporting service
used by Lendder i conection with this toan, unless applicable faw provides otherwise. Unless an agreement is mide ar
applicable luw requires tterest 1o by pand, Eender shatl not e reanived to pay Borrower any interest or caentigs on the Futuds,
Rarrower and Lender nay agree i wonting, however, tit ieres? shall be pad od the Fumds - Bender shiall gnive o Horrower,
without eluege. an annual aceounting of the Fands, showing creditsZed debits 1o the Fusids and the purpose tor which cach
dehit 1o the Futnds wans made The Fasds e pledged as addinonal securzzy o afl sums secured by tlus Security Instrumen.

I the Funds held by Lemder eveeed the amounts permitted o be held s-applicable faw, Lender sl iaccount 1 Borower
for the excess Funids i accordamee with the reguirenients of applicable Taw. 1ane smount of the Funds beld by Lender a any
lime is tuat saflicient o pay the Fscraw Bems when due, Lender auy so notify Barrewer inowriting, wd, in such caswe Borrower
shall pay to Lender the ameunt necessary o aake up the deficiency. Borrower shiliranke up the deliciency ono more than
twelve monthly payments, at Lender's sole discretion.

Upon payment s tubl of ! sunsy secured by this Security Instriient, Lender shicl prampily refund to Bonower uny
Funds held by Lender. 11, wicder paragraph 21, Lender shiall acquire or sefl the Property, Lemdar, prior to the acgusttion or sife
of the Property, shafl apply any Fands hield by Lender at the time of acquisition or sale as a eredit aginst the sums seeured hy
this Security Instrument.

3. Application of Payments, Unless upplicable law provides otherwise, all payiments received by Lovdar under paragraphs
I amd 2 shatl be applicd: Birt, to any prepayment churges due under e Notes second, to amounts payabie saaler paragraph 2;
taird, to interest due; fourth, to principal due, asd fast, to any Jate Jirges due under the Note

4. Churges; Liens, Borrawer shall pay all ties, assessments, charges, fines and impositions atinhutable (o the Propenty
which may attain priority over this Security lastrument, and leasehok) payments or ground reats, if any. Bortower shiall pay
these obligations in the manoer provided in paragraph 2, or if not puid in that manner, Borrower shiall pay them on e dieectly
w the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pawd under tes paragraph.
11 Horeower makes these paytients directly . Boreower shall prosmptly furnish o Lender tecerpts evidencng the guag menits

Borrower shall promptly descliarge any fien which B privnity over this Security lnstrament unless Bonewer () agrees i
writing (o the paytuent of the obligation secured by the fien in a wanoer aceeplable to Fender; (h) contests in goud faih the lien
by, or defemds agaitst endorcement of the tien in, legal proceedings which in the Lender's opimion operate o prevent (e
enfurcement of e Ben; or (0 seenres Tram the Balder af the lien an wgeeement satistactory 1o Lember sabardinating the Tien to
this Sccurity Instrument. i Levsder determines that any et of the Propesty is subject Wi hen which may st peiarity ovey
this Sccurity lnstrument, Lender may give Borrower o notice identilying e lien: Borwower shih sabisdy the fien o tabe one ar
more of the actions set forth above within 10 days ol the giving of notice.

4
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&, Huzard or Property Tusurisice, Batiower shall keep the vaprovements now existing or herealter erecled on the
Propesty ssured agaissl Tass by Gy, hazinds sncluded witln the ferne “exteided caveeape™ and any other b, michiding
floods ar Booding, tor whucks Lerder requines psatanee . This isaranice sl be imisatamed o the amovnts wid Tor the peniods
that Lender requires. The insurmee carrter providing the nsuranwe studl be chiosen by Bortower subect to L ender's approval
which shall not be unecasonably withbickt 11 Borrower fuils o maintain coverage desertbwd abose, Lender iy, at Lomder's
aption, obtain coverage to pratect Lender's nghts i the Property in aceordance with paragraph 7.

Al fnsurance pohcies and renewals shafh heaceepable o Cender wd shadl mclude a standard morggage cligise ender
shall tive the eight o bold thie pobcies aml renewals 18 Lender requares, Borrewer shill prompuly give to Fender aff reverpes of
paidd premivms amd reneswal totices. T the event ol Joss, Borrower shall give prompt aotice to the msaraiee cartier and Lender,
Lender may make prowl of foss of sot smade promptly by Bormower.

Unfess Lender and Borrower atherwise ageree i wreithig, insuratice proceeds shadl be agphied 16 restaration ar eepane of the
Property damaged. 11 the restoration or repare o ceateivally Teasible and Lender's seeurity iy not fessened. 11 the vestazation ar
repair is not ecanonneally feasible ar Lender's seeurty would be dessened, the insurance proveeds shabl be apphed 1o the sues
sccured by this Sccunty lonsteument. whether or not then due, with ary cxeess pasd 1o Borower 1 Borrower abadons the
Praperty, ar does ratansser withue 40 days o notiee from Eendee tat the aoarice carmer Jas ollered o setibe aclam, then
Lender may collect theansurimee progeeds. Lender may use the proceeds ta repir or eestore the Praperiy or Jo piy suis
secured by this Secunty tnirumient, whether ar net then due. The 30-diy periad wdt begin when the notice is given,

Unless Lender and Mocower otherwise agree in writing, any application of proceeds ta prigvipal shadl aor estend or
postpone the due date of the monthiby pasments relerred to i parigraphs [ and 2 or change the wmeunt of the payawns. §f
under puragraph 21 the Property s aguired by Lender, Borrower's right o any insurimee polivies and proceeds resulting from
dutmiage to the Property pror o thie scaaiition shilb s By Lender to the extent of the sims secused By thes Secanity Binstrzoent
smemediately prior to the acguisthon

6. Occupancy, Presersution, Mainicoaee and Protection of the Property; Borrower's Loan Application; Teaeholeds,
Borrowert shudl accupy . estabdish, and ase the Fropenty as Borrower™s principid residence within sisty duys alter the execution of
this Security Instrument and shall continue to seorgy the Propenty as Borrower's principal residence for at feast one year after
the date of occapancy. unless Lender othierw ise sgrcesa wrating, which consent shall oot be uareasonably withheld, or unless
extenmating vircunmtainees st which are bevorsd Yasdower’s controd. Barrower shisll not destroy, datge or anpair (hw
Propresty . sl the Property e deterratate or commtl wisde=ssn the Propeny Borrower sl bein detaultat any forteiture
action or provecding whether o s vl as e ot s Lender™ grood faal prdgnenn condd pesalt i fonledue of the
Property o othersise matertally mpae the ben created by this Secandy fisteament oF Leider's secuansty terest lotower may
cure such o detaubt and reinstate, any provided s parageaph (8, by Gadang the action or proceeding e be dismsed witha ishng
that, in Lender's good fusth determination, precludes forfeitwee o ine/tartomer's mterest in the Propertsy or other mitetial
impuirment of the lien created by this Security Tustrument or Lender'stsecurity interest Borrower siidi asa be in delault of
Barrawer, during the boan applicittion provess, gave tenally Salse or imccurg < iaformation o statements to Lender tor failed
to provide Lender with amy nsatetial inforaations i connection with the loan cvdended by the Note, ancluduge, but nat Leted
W, FEPrescatitiony cancermng Borroser' s secupaney of the Property as a prncipad residence. [0 s Securty bstrament is o a
fenschold, Borrower shall comply with all the prosisions of the lase. (1 BorowesSoquires fee ttle 1w the Property, the
lemsehokd wid the foe title Slt ot merge urdess Fander wgeees o Wie menger in witding,

7. Protection of Lender's Rights in the Property, I Borrower Sils 1o pertorn the cotenmts and agreements containged 1n
this Security Instrument, or there s a legal proceeding thiat may sigmficantly atfect Lender's ridnts e the Property ach s a
proceeding in bankruptey, probate, (on condeomstsen o forfertare o lo enforee laws or regudaticiss hen Lender pey doand
puy for whitever v necessary to protect the value of the Propeety wid Lender's nghts i the Propesiy “Lemler's actions may
include paying uny sunes securad by a lien winch B priority over s Securily lustunient, sppectmgn coun, paying
ressonuble attoraeyy’ Tees and entering on the Property to nuke eepmrs. Although Lender may tuke achon gnder ths paragruph
7. Lemder does aul fiwve o do s,

Any amounts disbursed by Lemder wudee this parageaph 7 shall become adiditonad debt of Borrawer seeured by this
Security Bsirument. Unbess Borrower wid Benders agree Lo other terms of puyraent, hese amounts siidl bear tciess from the
dute of disbursement at e Note rate and shall bepayable, with interest, upon aotice oy Leider 1o Bortower reguaesting
payment.

8. Mortguge bnsurance. 11 Lender required martgage insutitice as o conditon of mukngt the Toan secared by s Securdy
Instrument, Borrowee stall pay the premivims required Lo sistain the ssortgage inssirmee metfect Ih lor any reisen, (he
morlgage insuranee coverage tequived by Lender lapaes or ceases to be i ettect, Horrawer shall pay the premmmms teqaired to
obtain coverage substantially equivadent (o the mortgage nsaraee previousty in effect, al o cost substantindly equivalent to the
cost 10 Barrower of the mostage iswance previeusty i elfect, from an allermate mestgage surer approved by Leader If
substantislly equivalent morgage insurance coverage (v not avarduble, Borrower shall pay to Lesder vach month a sam equad o
one-twelfth of the yearly wortgage insarunce premium being paid by Barcower when the insurance coverige lapsed of ceased o
be in effect. Lendder will acvept, use und retain these payments wn  loss reserve in it of mortgage imstrance. Loss reserve

Form 3014 9/80
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-4 FAMILY RIDER

Assignment of Rents

THIS T4 FAMILY RIDER 15 mude this — Z9th day ol November . 199 .
and s incorporated mto and shatl be deered 1o amend and supplement the Mortgage, Deed of Trust or Securdy
Deed (the “Securtty tstrument’™) of the same date given by the undersigned (the *Horrawer™) 1o secure

Burrower's Nole o
EQUITY MORTGAGE CORPORATION

(the " lencler’)
of the sar e date and covering the Property deseribed 10 the Security Instrumwnt and located at:

2750 SOUTH KILNARE, CHICARGO, TLLINOIS 60627

[ Propeity Adifres|

F-d FAMILY COVESANTS, [naddivon to the covemats and igrecments nide in the Securty Tostranient,
Barrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRO™.ECY SUBJECT TO THE SECURITY INSTRUMENT. tn addition w the
Property deserihed in the Securily Instraivent. the dollowing stems wre ibded to the Property desception, and shall
also constitute the Property covered By the Secuiaty Instrunient: baiiding nwateriabs, appliasiees and gonds of every
nature whatsoever now oF hereatter odated o, on, or wsed, ar @tetaled (o be used e connection with the
Property, tncluding, but not hionted 1o, thease 2or the purposey of supplying or distributing heating, coohing,
electricity, gas, water, air and hight, ire prevention_and extinguishing appisatus, seenrity amd aceess eonteol
apparatus, plumbing, bath tubs, water heaters, waer cosets, sinks, ranges. stoves, relrigerators, dishwinnhers,
disposals, washers, dryers, awiings, storm windaws, ot doors, sereens, blinds, shades, curtins aml curtain
rodds, attachied prrrors, cabinets, panclling and attavhed Tiear soverings now or hereafter attached to the Property,
all of which, ncludmg replacements and addions thereto” sEald be deemed e be and e a pat ot the
Property coverad by the Seeurty Timtrament. Albob the loregamy tugether with the Propresty deseribwd me the
Security Instrament (o0 (s leasehokl estate 1f the Security Instriment e o leasehldy ate reterred toom this 14
Family Rider amd the Secunty lostrament as the " Property.

B, USE OF PROPERTY; COMPLIANCE WETH LAY, Borrowe hall ot seek, agree 10 o make o
chunge 10 the wse of the Property or its zommg classification. unless Lenderdis wgreed in weting 1o the change.
Barrower shall comply with all laws, ordinances, regulations and requirer s of any governmental body
applicable to the Property.

C. SUHORDINATE LIENS. Fiveeptas peenutted by federl law, Borrower shall ne adow iy hiew infenor
10 the Securtty Instrument (o be perlected against the Property without Fender’s prar wisttza etmiission

D. RENT LOSS INSURANCE, Borrower shall natatain imserance aganst rem loss i saditon (o the other
hazards for which insurinee i required by Uniform Caverang S.

F. "RORROWER'S RIGHT TO REINNTATE" BELETED. Unitorm Cavenant 18 is defet,

K. BORROWER'S OCCUPANCY. Unles Lender and Borrower otherwise sgice i wting, the first
wntence it Uniloem Covenant 6 concetnmg Borrower's oceupancy of the Property i deleted. AlL reniining
covenants and agreemets set forth e Usnttorm Covenant & shal) remin i chect

G. ASSIGNMENT OF LEASES, Upon Leader's request, Borrower shall assign (e Fender all leuses of the
Property and all security deposits nde in connection with leases of the Praperty . Upon the assignment, Lendes
shall have the right to modity . extend or lernmiite the existing feases amd o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’ shal) mean “subicase”™ il the Security Istrument is on

a leasehnld

MULTISTATE 1 4 FAMILY RIDER -Fannis Man/Fredcia Magp Uniform Ingirumeni Form 3170 990
Fage 1 ol 2

.. A7 o WMP MORTGAGE TOMMS (310200 8100 1BDOIB T 13w
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