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THIS MORTOAGE (*Swcurax Instrument') v givenon  NOVEMBER 29, 1961 . ‘The marigugor is
LOUANNE 2. KCHk
AND MARSHALL R. KOMR, II, WIFE AND HUSBAND
(*Borrower"), This Securily [nstrument is givon
PREFPERRED MORTGAGE ASSOCI#TNS, LTD.
which is organized and existing under the luws of THE STATE OF ILLINOIS » and whone
wldrons is 350 WEST 22ND STREET-SUITFE 100
LOMBARD, ILLINOIS 60148 5 Londer®y. Borrower owes [ender the principsl sum of
ONE HUNDRED EIGHTY EIGHT THOUSAND SEVEN ¢|"JEDRED
AND 00/100 Dollurs (U.5. § 188,700.00
This debt is evidenced by Borrower's nole dated the same date as this Secunty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pimd earlier, due und payable on ~ZECEMBER 1, 2021 .
Thin Security Instrument secures to Lendes: (u) the repayinont of the debt evidenced by i Noto, with interest, and all ronowals,
extensions and modifications of the Nute; (b) the payment of all other sums, with witersst, advanced under paragraph 7 to
protect the security of this Security fusteument; and (e} the performince ol Rorrower's covenants and sgrecments undor this
Seeurity instrument and the Note For this purpose, Borrower does iereby mortguge, grant andg corvey o Lender the following
described property focated in COOK County, lllinvis:
LOTS 31 AND 32 IN BLOCK 2 IN GREGORY'S SUBDIVISION OF THE GOUTH 1/2y
OF LOTS 26, 27, AND 28 IN BAXTER’S SUBDIVISION OF SOUTH SECZTTION OF
QUILMETTE RESERVATION IN SECTION 34, TOWNSHIP 42 NORTH, RANGF 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
05«34-412-002
/ which has the aduress of 124 SIXTH STREET, WILMETTE éb I$treet, Chiy],
Hlinois 60091 (Zip Code) ("Property Address"); .
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$. Huzard or PrﬂpehleNi@ F«I‘I_ﬂlu ull M{gnp W P Ming or hereafter erected on the
Proporty insured uyuinst loss hy fire, hazards included within the e "@Tengsd ogverdye” gt @y other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts und for the periods
that Lender reyuires. The insurance carriee providing the insurance shall be chosen by Borrowee subject to Lender's approval
which shall not be unreasonahly withheld. [f Borrower fails to maintain coversge described above, Lender may, st Lander's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo ucceptable io Londer and shall include & standurd morigage cluuse. Lender
shull have the right to hold the policies and renewais. If Londer roquires, Borrower shall promplly give to Lendor all roceipts of
paid promiums and renewal notices. [ the ovent of losa, Borrower shali give prompt natice to the insursnce carrier and Londer.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree 1n writing, insumnce procecds shatl be upplied to rextoration or repair of the
Property damaged, if the rextoration or ropuir is econoniically feasiblo and Lender's security 1 not lessenad. IF the rostoration or
repair in not economically fensible or Lender's security would e leasened, the insurance procesds shall be applied to the sumw
secured hy this Security [nstrument, whether or nol then due, with any oxcess prid to Borrower. If Borrower abandans the
Property, or does nut snswer within 30 days & notice from Lender that the insurance carrior hus offorsd to settle u cluim, then
Londer may collect the insurance proceeds. Lender may use the procoeds to repair o restaro the Property of Lo pay sums
secured by this Scur'ty Instrument, whether or not then due. The 30-day period will begin when the notice i given.

Unleas Lender and Borrower otherwise agres in writing, any upplication of proceeds to principal shall not extend or
postpone the due dat¢ of the monthly payments referced to in paragraphs | and 2 or change the amount of the paymenis. It
under paragraph 21 the % roperty is scquited by Lendor, Borrower's right t0 any insurance policies and proceeds resulting from
damage (0 the Property prios b the acquisition shall puss (o Londur 10 the extent of the sums secured hy this Security Instrument
immediately prior to the aequision

6. Occupancy, Preservation. Ainintenance und Protection of the Praperty; Borrower's Loan Apphication; Leiseholds.
Borrower shisll occupy. estahlish, and dase the Property Ry Borrower's principal resideics wathin sixty days alier the exscution of
this Security Instrumont and shall contimie to occupy the Property &y Borrower’s principal residence For at least one yoar after
the dafe of occupancy, unless Lendor othsrwise kjroos in writing, which consent shall not be unressonubly withheld, or unioas
oxtenuating circumstances exist which are beyand Borrawer's control. Rorrower shall not destroy, damage or impuir the
Proporty, atlow the Peopedty 1o delesiogale, of ot waste on the Property. Borrower shall be in dufiult if sny forfetlure
action or proceeding, whether civil or criminal, is begyiihal (n Lender's good tuith judgment conld result in forfoiture of the
Property or otherwise materially impair the lion crented by inis Serurity Instrumont or Lander's securily interost. Borrower may
cure such a default and reinstate, as provided i paragraph %, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, peocludes forferues o the Borrower's interest in the Property or olher matorial
impuirment of the lien created by this Sccurity Instrument or Londei's secunty interest. Boreower shall also be in default if
Horrower, during the loan applicalion process, pave materislly fulse o raecurate information or statements to Londer (or failed
to provide Lender with any matenial iformation) in connection with the 'zt svidenced hy the Note, including, but not limitw
tor, represenlations concerning Horrower's aecupaney of the Proporty as & priccip! residence. )5 this Securily Instrument v on
Jeaschold, Roreower shall comply with all the provisions of the fease. T Baeower acquires loe Lithe 1o the Properly, the
lowschold and the foe titls shall not merge unless Lendur agrees (0 the merger in witing

7. Protection of Lender's Rights in the Property. [f Horrower fiils to perfurai the covenaniy and agroements contmins in
thix Secunity Insteument, or there is & bogul proceccling that may sigmificantly alfect [aader's rghts i the Property (sach ws 4
proceeding 1 bankruptey, probate, for comdemnation or fortertuee of W enlorce iws or eogilationn), then Eendor may do and
pay for whatever is necessary lo protect the yalue o) the Propeaity amd Lender's rights in the Progeity. [ ender's actions may
include paying uny sums secured by 1 hen which b prionty over this Sccurity Instrament, aeicaring i courl, paying
reasonable attomeys’ fees and entering on the Property 1o ninke repars. Although Lender may take geoan under tus paragraph
7. Lender does not have to du so.

ARy amounts dishutsed by Lender under this puragraph 7 shall hecome additional debt of Burrower scurex) by this
Socurity [nstrument. Unless Barrower and Lender ngeoe to other terms of payment, thuse amounts shall boar interest from the
date of dishursement at the Note rate and shatl be puyable, with itorodl, upon notice from Lender to Borrowor requesting
puyment.

8. Mortgage Insurunce, [1 Londer required mortgayo insurancs as o condition of making the loan sevured by thix Security
Instrunient, Burrower shall pay the promiums requingd lo maintain the morfgage insrnce in eifect. 11 for any rewson, the
mongage insurance coverage required by Lendur lapses or ceases (o be in elfect, Borrower shall pay the premivms required to
ablain coverage substantially equivalent to the mortgage insuranco proviously 1n offect, st a cost substantinlly oquivalent o the
comt to Horgower of the mortgage 1nsurance previously i effect, from an alternate mortgage msirer upproved by Lender. It
substantially cquivalent mongnge insurince coveruge is nol aviiluble, Borrower shill pay to Lender cach month & sun squal to
ono-twelfth of the yearly mortgage insnrance premium heng paid by Borrowes when the insurancy covernge lipaed or ceasad to
be in effect. Lender witl accept, use and retain these payments as w loss reserve in liew of mortgago msurance. Loss reserve
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17, Trunsfer of (he UNQE«E’ IIIG LA:Lw.G:QHM. 4:’;:3:3?:: it

in sald or teansferred (or if u beneliciel interest in Borrower 1w sold or tebnwf ' hihmﬂ person) without
Lender's prior writien consenl, Lender may, b its oplion, reguire immediday, it In Aull of Wl sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lendor if o§urcy Rulituted by federul law us of the dute
of this Security Instrument. :

If Lender exercises this option, 1.ender shall give Borrower notice of acceldgation. The notice shall provide & poriod of nol
lexs thun 30 days from the date the notice 18 delivered or mailed within which Borrowoer must pay all sums secured by this
Security Instrument. [T Borrower fails (o pay these sumis prior (o the expiration of this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 11 Borrower meots certain conditions, Rorrower shull have the eiyht to have
enforcement of this Security Instrument discontinued wl any time prior to the earlier of: () § days (or such other period as
applicable law may specfy for remstatement) before sale of the Property pursuant to uny power of sale contuned in this
Securily Instrument; or (b) entry of a judgment entoreing this Security Instrument. Those conditions are that Horrower: (a) pays
Lender all suma which then would be due under this Security lnstrument and the Note aw if no ucceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays wll oxpenses incurred in enforcing thiv Security fnstrument,
including, but not-dimited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably roquire to wssure
that the Jien of <hiz-Gecurity Instrument, Lender's rights in the Property und Borrower's obligation to puy the sums secured by
this Security Instramzat shall continue unchanged. Upon reinsatoment by Borrower, this Security [nstrument und the
obligations secured hereoy-shull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the crse of wecelerstion under paragraph 17,

19, Sule of Note; Charge af Loun Servicer, The Note or a partisl interest in the Note (together with this Security
instrument) may be sold one or e times wathout prior notice 10 Borrower. A sabe may result in a change in the entity (known
as the "Loan Servicer”) that collects mesibly paymienis due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer wniefated to a sule of the Note. [F there is & chunge of the Loan Servicer, Borrower wall be
given writlen notice of the change in accordurce wath paragraph 14 ubove and applicuble lew. The notice will state the nume and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
information required by npplicuble law.

10, Hazurdous Substances. Borrower shall nel cause or permit the presence, use, disposal, storge, or releaso of any
Haznrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall nol apply o the presence, use, o
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriste o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any indesiigation, cluim, demand, lawsut or other action by wny
governmental or regulutory agency or privale party ivolving the Propety and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Boreower learns, of 15 aciicied brany governmental or regulatory authority, thal
any romoval or other remedintion of any Hazardous Substance alfecting the Piopenty is necessiry, Bosrower shall promptly take
ull necessary remedial actions in sccordunce with Environmental Law.

As used 0 this paragraph 20, "Hazardous Substances™ are thuse substances defines #s toxic of huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatie or toxic petroleom products, toxic
pesticides and herbicides, volatile solvents, muteraly contasming astestos or formaldehyde, wnu radionctive materials. As usd in
this paragraph 20, “Environmental Law® means federal laws and laws of the junisdicion whire the Property is located that
relule to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant and agree wy follows:

21. Accelerution; Remedies. Leader shall give notice to Borrower prior to weceteration folloving Borrower's breach
of any cuvenant or agreement in this Securily Instrument (bt not prior (o weeelerution under pavagraph 17 unless
applicahle luw provides otherwisey. The notice shall specify: (a) the defuults (h) the siction required to cure the defuult;
{c) a date, not less than 30 days from the dite (he notice is given to Borrower, by which the defuult must be cured; und
(d) that Cailure to cure the default on or before the date specified in the notice muy result in aceelerution of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sile of the Property. The natice shull further
infurm Borrower of the right Lo reinstate ufler acceleration wnd the right to woeet in the foreclosure proceeding the
nan-existence ol 4 default or any uther defense of Borrower to aceelerntion und foreclosure. B the defuult Is not cured on
or hefure the date specificd in the notice, Lender, ut its option, may require immedinte payment in full of all sums
secured by this Security Instrument without fuethee denind und muy foreclise this Security Tnstrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, hut not limited Lo, reasonable uttorneys’ fees und costs of title evidence,

22, Redeuse. Upon payment of all sums securcd by this Security Instrument, Lender shall relewse this Security Instrument
without chasge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homesteud. Borrower waives all nght of homestoad cxemption in the Property. form a&"' ;’";
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