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MORTGAGE

THIS MORTGAGE. +**Sccurity Instrument’) is given on ... Pecember 4 .
1991 The mongagir i. .. Angelo F. Tiesi and Carol A. Tiesl. busband.and . wife...........
(""Borrower'"). This Secunity Instrument is given to
Harris Bank Hinsdale, Wotional Association . which is organized and cxisting
under the laws of .. the. United Gtates. of America..... . and whose address is 20, Seuth Lincoin

_Street,.. Hins.dnlth. L 60521 {"'Lender').
Borrower owes Lender the principal sum o7 .. One hundred three thousand six. hundred and no/100-—-

Doltars +U.S. $ ..103.600.00Q.....). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen: (**Note*'), which provides for monthly pavments, with the fuil debt, if not

. raid carlier, duc and payable on Decembes 4, 1992 . This Security Instrument

5 secures 10 Lender: (a) the repayment of the debt evideacad by the Note, with interest, and all renewals, extensions and

v modifications of the Note; () the payment of all other suzis; with interest, advanced under paragraph 7 to protect the security

< Ofthis Security Instrument: and (¢) the performance of Borroreet's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mongage, erant and convey to Lender the following described prop-

enty jocated in Cook County, Hlinois:

-
‘w
i

THE SOUTH 40 FEET OF LOT 17 AND THE NORTH 20 FEET OF .0T )8 IN BLOCK 2 1IN
SUBD1V1S1ON OF TBAT PART OF THE WEST 1/2 OF THE SOUTUWEST 1/4 OF SECTION 6,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL (<ERIDIAN, LYING NORTH OF
THE CH1CAGO, BURLINGTCN AND QUINCY RAILWAY COMPANY RIGHT ©r “AY EXCEPT THE NORTH
2641.56 FEET OF SAID WEST 1/2 OF SA1D SOUTHWEST 1/4 1IN COOK COUANTY, 1LLINOIS.

R
AN

.t PERMANENT INDEX NUMBER(S): 18-06-313-017; 18-06-313-018 p

HINSDALE

[2p Cine|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances.
and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the **Propenty.™’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend genzrally the title to the Propenty against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and. recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated:into and. shnllamend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part: oftbu :

[Check applicable bax{(es)]
[] Adijustabic Rate Rider [ condominium Rider
[} Graduated Payment Rider [T] Pianned Unit Development Rider
] Balloon Rider (] Rate Improvement Rider

D Other(s) |specify)

and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

.................................................................. YYD, T A TET evunsiraiae (Seal)

F. TIEST —~Borrower

CAROL A TIESI
Socia} Security Number.. 3427626297 .. ... — crereriens

{/1
: =
STATEOF JLLINOIS, . ... ... ) County ss:

-----------------------

.............................

I, THE UNDERSIGNED = = o . . ... , a Notary Public in and for said county and: state,

do hereby certify that. . . ANGELO F. TIEST AND CAROL A. TIESI, HUSBAND AND WIFE . ... . . ... ...

............................ , personally known to'mi 1o be the same person(s) whuse name(s). . AllE
subscribed 10 the foregoing instrument, appeared before me ks dav in person, and acknowledged that . .E.TH;‘Y,,".:];: |
signed and delivered the said instrument as. . THEIR free and voluntary act, for the uses and purposes therein.
set forth. 5

Given under my hand and officinl scal, this. . %28, ... .day of . . JELEsD

My Commission expires: /=7 /- 7_3

PREPARED BY AND MAIL TO: & -
Josephine L. Mitchell ’ o

Harris Bank Hinsdale Y
50 S. Lincoln Street "'-.W,"l.','\.t,,

Binsdale, IL 60521 (Space Gelow This Line Reserved For Lendar and Recorder)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when duc
the pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) for:
(a1 vearly tanes and assessments which may attam prionity over this Security Instrument as o lien on the Propenty: (b) yearly
leaschold puyments or ground rents on the Propenty, of any: () yearly hazard or property insurance premiums; (d) yearly
flowd snsurance premuums, if any. (€1 vearly morigage insurance premiums, f any; and () any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called " Escrow ltems. ™ Lender may, at any tme, collect and hold Funds in an amount not 1o exceed the maximum
amount 3 lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Provedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 o1 seq. (“"RESPA'), uniess
another law that arphes to the Funds sels a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not 1o excees the fesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates o expenditures of future Escrow liems or otherwise in accordance with applicable luw.

The Funds sha'l beheld in an instwtion whose deposity are insured by a federal agency, instrumentality, or entity
ancluding Lender. of Loades s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Excrow ltemn. Lendsteaay not charge Borrower for holding and applying the Funds, snruully analyzing the escrow
account, ot veritving the Escrow éms, unless Lender pays Berrower interest on the Funds and applicable law permits Lender
1o make such o charge. However,Lender may require Borrower to pay a one-time charge for an independent real estate
1\ Teporung service used by Lender m eannection with ths loan, unless apphicable law provides otherwise. Unless an agreement
1 made or apphicable law requires interest 4o be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual sccourting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Fvads arc pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pemutted 10 be held by applicable law, Lender shall sccount 1o Borrower
for the excess Funds in accordance with the requirements 51 applicable law. If the amount of the Funds held by Lender at
any time 1s not sufficient 1o pay the Escrow Items when duc.-Lzades may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up/the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discreiioa

Upon pavment 1n sull of al! sums secured by this Security Instninent, Lender shall promptly refund to Borrower
4my Funus held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition
o1 aale of the Property, shall apply any Funds held by Lender at the ume of asquisition or sale as a credit against the sums
sevured by this Secuniny Instrument.

3. Application of Payments.  Unless apphcable law provides otherwine Zall payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepavment charges due under the Net: second, 1o amounts payable under
paragraph 2; third, 10 interest due; founth, 1o principal due: and Last, to any late charyes sue under the Note.

4. Charges; Liens.  Borrowsr shall pay all 1aves, assessments, charges, fines and impositions attributable to the
Property which may attam prionty over this Security Instrument, and leaschold payments ov-ground rents, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them
on ume directly 10 the person owed pavment. Borroaer shall promptly furnish to Lender all notices o7 amounts to be paid
under tus paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Leidzz mecuipts evidencing
the paymenis

Borrower shall promptly discharge any hien which has priority over this Sezurity lnstrument unleas Borrower. (a)
agrees s writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
fatth the lien by, or detends aganst enforcement of the hen i, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinaing the lien to ths Security Instrument. If Lender determines that any part of the Property is subject 10 a hien which
may attan priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
atndy the hien o1 take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hszard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Propenty insured against Joss by fire, hazards included within the term “extended coversge'' and any other hazards,
including floods or flooding, for which Lender requires insutance. This insurance shall be muintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, a1 Lender’s option, obtain coverage to protect Lender's rights in the Property in accondance with paragraph 7.
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person) without Lender’s prior writtcn consent, Lender may, at ils option, require immediate payment in-full.of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exescise is: prohxbzted by federal:
law as of the date of this Security Insirument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The: notice shall'provide 2 period:
of not Jess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all suims secured:
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender: may mvo :
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal) have the right:toha
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suchi other periot
as applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in’
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that: Borrow
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerati
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcmgllus ¢
Instrument, including, bui not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reaso,
require to asstie tha the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation:
the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by Borrower, this Security
strument and the obiigations secured hereby shall remain fully effective as if no acceleration had: occurred. However, |
right 1o reinstate siall wot apply in the case of acceleration under pnrngmph 17.

19.  Sale of Nutz; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this: Security.
Instrument) may be soldé-opé-or more times without prior notice to Borrower. A sale may result in a change in theentity -
(known as the **Loan Servizer’") that collects monthly payments due under the Note and this. Sccunty Instrument: There -
also may be one or more chuiges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan .-
Servicer, Borrower will be given/written notice of the change in accordance with paragraph 14 above and: applicable.
The notice will state the name and oddress of the new Loan Servicer and the address to which payments. should be: maC
The notice will also comain any other mfm mation required by apphcablc law,

20. Hazardous Substances. Berrawer shall not cause or permit the presence, vse, disposal, storage, or-release:
of any Hazardous Substances on or in 1hc l ssreny. Borrower shall not do, nor allow anyone else 1o do, anything-aff
the Property that is in violation of any Environiocntal Law. The preceding rwo sentences shall not apply fo the
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogrized:to:be:appre iate.
10 normal residential uses and to maintenance of the Prcpcny R

Borrower shall promptly give Lender written nuiice of any investigation, claim, demand, lawsuit or-other action b
any governmental or regulatory agency or private puit; involving the Property and any Hazardous Subsia
Environmemal Law of which Borrower has actual knowledgeif Borrower learns, or is notified by any governm
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is neccssary.,.-
Borrower shall prompily take all necessury remedial actions in acosidance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances'” are those substances defined as toxic or hezardous substances:
by Environmental Law and the following substances: gasoline, kerosene, othzr flammable or toxic petroleum products, toxic -
pesticides and herbicides. volatile solvents, materials containing asbestos v jormaldehyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law** means federal luws and laws of éhie jurisdiction where the Property is located. -
that relate 10 health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and cgree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to 2ccelerativn following: Borrower’ Sk
hreach of any covenant or agreement in this Security Instrument (but not prior to recilecation: under: p.rngnph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt;. (b) tar wciion.required to cure the - .
default; {c) a date, net less than 30 days from the date the notice is given to. Borrower, ry which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice sany result in acceleration:.
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. The notice:
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in:the fareclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.: Jf the defanit
Is not cureé on or before the date specified in the ootice, Lender at its option may reguire immediate payment:in fall
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propety.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 10 the insurance camer and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged. 1if the vestoration or repair is economically feasible and Lender's security s ot lessencd. I the
restoration or repair i1s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
scttle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Propeny
or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice
I8 given.
Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend
or postpone the due date o1 the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Froperty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propeity yitor to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument tmmediately prici-ivcie acquisition,

6. Occupancy, Preservacisa. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ostablish, and use the Property as Borrower's principal residence within sixty days
after the execution of tis Security Iasirument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year after the date of acdupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy . damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall
he in defaultif any forfeiture action or proceeding. visther civil or crimina!, is begun that in Lender's good faith judgment
could result in forfesture of the Propenty or otherwise wieicrially tmpair the lien created by this Security Instrument or Lender's
security nterest. Borrower may cure such a detault aad remstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good-faith determination, prectudes forfeiture of the Borrower's
mterest :n the Propenty or other material impamirment of the (ien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default iof Borrower, during the laan application process, gave materially false or inaccurate
information or statemens to Lender (or failed to provide Lender Wit any maierial information) in connection with the loan
evidenced by the Note, including. but not hmuted to, representations converning Borrower's occupancy of the Propeny as
a principal restdence. 1Y this Secunty Instrument is on a lcaschold, Borrovier shull comply with all the provisions of the leasc.
it Borrower acquires fee title 1o the Propenty. the leaschold and the fee tn/=-shall not merge unless Lender agrees to the
merger in wnting.

7. Protection of Lend:r’s Rights in the Property. 1f Borrower failv#o rerform the covenants and agreements
contained :n this Secunty Instrument, or there 1s a legal proceeding that may significantiy s ffect Lender's rights in the Propenty
(such as a proceeding in hankruptey. probate, for condemnation or forfeiture or 10 enforce Juws or regulations), then Lender
may do and pay for whatever 1s neceasary o protect the value of the Property and Lender’s rights in the Propenty. Lender's
acuions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court,
paving reasonabie attorneys’ fees and eniering on the Property to make repsin. Although Lend<r iay take action under
this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirewsr secured by this
Secunty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali besr interest from
the date of disbursement at the Note rate and shall be pavable, with iterest, upon notice from Lender to Borreiver requesting
payment.
o 3 Mortguge Insurunce.  1f Lender required mongage msurance as a condition of making the loan secured by this
Secunty Instrument. Borrower shall pay the premiums required 10 maintain the monrtgage insurance in effect. If. for any
reason, the MOMgage isurance coverage required by Lender 1apses or coases 10 be in effect, Borrower shall pay the premiuma
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cast to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved
oy Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month
3 sum cqual to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wall accept, use and retain these payments as a loss reserve in lieu of morigage
nsurance. Loss reserve payments may no longer be required, at the option of Lender, if morgags insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 1s obtured. Borrower shall pay the premiums required to maintain morigage insurance in effect, or w provide a loss
reserve, umil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender shall'
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon
10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ass:gned-?-
and shall be paid to Lendegr.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secnmy Tnstrument; |
whether or not then due, with any excess paid to Borrower. In the event of » partial 1aking of the Property in which. the:
fair market value of the Property immediuteiy before the taking is equal 1o or greater than the amount of the-sums secured |
by this Security Iastrument immediately before the taking, unless Borrower and Lender otherwise agree in writing; the'su
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the-
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the: Propen
which the fair ma:ket value of the Property immaediately before the ta!ung is less than the amount of the:sums secures
mediately before b 1aking, unless Borrower and Lender otherwise agree in writing or unless upplicable: Jaw other
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not:the sums are:t
If the Properiv..s-sbandoned by Borrower, or if, after notice by Lender to Borrower that the coidemnor offi
make an award or settlc » claim for damages, Borrower fails to respond to Lender within 30 days afier the date the: notice:
is given, Lender is authorizud 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Propenty’
or 1o the sums secured by tiiis s=curity Instrumem, whether or not then due,
Unless Lender and Borrerer otherwise agree in wmmg. any application of proceeds 1o principal shall not extend::
or postpone the due date of the montiy payments referred to in paragraphs 1 and 2 or change the amount of such:payments;
11. Borrower Not Released; orbearance By Lender Not a Waiver, Exicnsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release e lishility of the original Borrower or Borrower's successors in interest, Lerder
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or:g
otherwise modify amortization of the sums secursd oy this Security Instrument by reason of any demand made by the origi
Borrower or Borrower's successors in interest. Ay torbearance by Lender in exercising any right or remedy shal) not
a waiver of or preclude the exercise of any right or r.mciy R
12. Successors and Assigns Bound; Joint and Several Linbihty. Co-signers, The covenants.and’ ngrecmcms of:
this Security Instrument shall bind and benefit the successers »ad assigns of Lender and Borrower, subjcct to the provisions £
of paragraph 17. Borrower’s covenants and agreements shall‘beynint and several. Any Borrower who co-signs this: Security
Instrument but does not execute the Note: (a) is co-signing this Sezority Instrument only 1o mortgage, grant and'convey that '
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally. obligated:to:pay the'
sums secured by this Security Instrument; and (c) agrees that Lender and sy other Borrower may agree to extend; modify.
forbear or make any accommodations with regard to the terms of this Sccwnty Iastrument or the Note without that Borrower's:
consent. 8
13. Lean Charges. If the loan secured by this Security Instrumeni-is sukject to a law which sets maximum: loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coltscted'in: connec i
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amountnecessary:
the charge to the permitied limit; and (b) any sums already collected from Borrowe: which: exceeded: pcrmmed'
be refunded to Borrower. Lender may choose to make this refund by reducing the principa! owid under the Noteo!
a direct payment to Borrower. If a refund reduces principal, the reduction will be treatea a7 . panial prepaym
any prepayment charge under the Note. -
14. Notices. Any notice to Barrower provided for in this Security Instrument shall te given by dchvcnng |t:cr, I
by mailing it by first class mail unless applicable law requires use of another method. The notice:sinl} be directed: 1o:the: -

Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall:be-given: by’

first class mail 1o Lender's address stated herein or any other address Lender designates by notice to- Borrower: Any- notice.:
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiich given as' provndcd‘ o

in this paragraph. .

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the."

jurisdiction in which the Property is Jocated. In the event that any pmwsxon or clause of this Security Instrument or the Note:

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note. which :
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and- thc Nolc
are deciared to be severable. .

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security: Instrument

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property,or- any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower:is not a




