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HERITAGE BANK OF OAK LAWN
6001 WEST 95TH STREET
OAX LAWN, ILLINOIS 60453
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MORTGAGE

THIS MORTGAGE ("Securiyv histrument™) 1s given on NOVEMBER 26, 1991 . The mortgagoras

CHARLES E. MEDOWS
AND JACKIE L. MEDOWS - HUSBAND AND WIFE

. DEPY-(1] RECALDING $17,00

: , TESE55  TRaN {0069 12/05/v) 13310100
(“Borrower™). This Sccunty Instmament s given o L NP L E % 91-639586

HERITAGE BANK OF OAK LAWN . CO0K CuUN ¥ RECORDER
which 1 orgamzaed and existing under the laws of THE STATE OF ILLINOIS . and whoxe
address 1s 3001 WEST 95TH STREET
OAX LAWN, ILLINOIS 60453 (7). nder™). Borrower owes Lender the principal sum of
NINETY THOUSAND
AND D0/100 Nollars (11.S. $ 950,000.00 ),

This debt n evidencsd by Borrower's note duted the same dute as this Sscurity Instrument {“Note®), which provides for
monthly pavments, with the full debt, if not paid carlier, due and payable on  DECEMBER - 1, 2006

This Security Instrument secures to Lender: (@) the repayment of the debt evidenced byihe Note, with mierest, and all re :wwu!\
eMensions and modifications of the Notes (b) the payment of all other sums, with interest, advanced under parugruph 7 1o
protet the secunty of this Security Instrument: and () the performance of Borrower's covenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower docs hereby montgage, grnt and convyy to Leader the following

Jemabed propenty lovated in COOK County, Hlinnis:
LOT 36 IN LYNWOOD, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF

THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, TLLINOIS.

24-05-317-003

which has the address of 5808 LYNWOOD DRIVE, OAK LAWN / Btreet, City ,
Hhnoss 604358 ("Propenty Address®):
2ip Code ’
\ DPs 1088
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§. Hazurd or hxpeU\Nx(r:)iIlr_mF I@lAhper Msng or hegeafter erected on the

Property isured against loss by fire, hazards mcluded within the term “extended odverage” and any other hazards, including
floods ur"ﬂci\dmg. tor which Lender requires insurance. Tins insurance shall be muntuned i the amounts and for the periods
that Lender requires. The wnsuzunce carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wathheld. 1t Borrower fails ¢ maintain coverage described above, Lender may, at Lender's
opron, obtain coverage to protect Lender's nights in the Propenty in accordance with paragruph 7.

All insurunce polivies and renewals shall be acceptable 10 Lender and shall include s standard mortgage clause. Lender
shall have the nght 10 hold the policies and renewals. !t Lender requires, Borrower shall promptly give to Lender al] receipts of
poud premums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot uf loss 1if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurznce proceeds shall be applied to restoration or repuir of the
Property danaged, 1t the restoration or repair 18 economically fexsible und Lender's securnity 1s not lessened. 1f the restorution or
reparr 15 not econonucally teasible or Lender's secunty would be lessened. the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument. whether or not then due, with any excess puid to Borrower. Jf Borrower abandons the
Propenty. or does not answer within 30 days 2 notice from Lender that the insunince camer has offered to settle a claim, then
Lender may collect the insurance proveeds. Lender may use the proceeds 1o repair or restore the Propeny or to pay sums
secured by this Secunty Instrument. whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender ard” Borrower otherwise agree in wnting, any appliction of proceeds to principal shall not extend or
postpane the due date of e monthly pavments referred 10 in paragranhs | and 2 or change the amount of the puyments. If
under paragraph 21 the Properivis acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting trom
damage 1o the Propenty prior tetiracquisition shall pass 10 Lender 1o the extent of the sums secured by this Secunity Instrument
immeduately prior 10 the acquisition.

6. Occupancy, Prevervation, faint-nunce and Protection of the Property: Borrower's Loan Application; Leasehalds.
Borrower shall occupy, establish, und use e cropenty as Borrower's principal residence within SIxty days after the execution of
this Secunty Instrument and shall continue to ¢Ceuny the Property as Borrower's prncipal residence tor at least one vear after

the Jdate of occupancy, unless Lender otherwisc agr= in writing. which consent shull not be unresonably withheld, or unjess
exteneating  circumstances exist which are hevord Sorrower’s control. Borrower shall not destroy, dumage or ympar the

Propeny. allow the Propenty 10 detenorate, or comiut waste on the Property, Borrower shall be i detault 11 any forfeiture
action or proveeding, whether civil or cnminal, 15 begun that in Lender's good faith judgment could result 1n forfeturs of the
Property or otherwise matenally impair the lien created by thes Secunty Instrumient or Lender's secunty interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, ceusing the action or proceeding to be dismissed with a mling
that, w0 Lender's good tath determination, precludes forfeiture of the Borrower's interest in the Property or other muteris!
impairment of the lien created by this Secunty Instrument or Lendes's wounty interest. Borrower shall also be i default if

Horrower, dunng the loan apphization process, puve matenially talse or iniccurate information or statements 10 Lendor (or failed
to provide Lender with uay matenal intormation) in cennection with the ey evidenced by the Note, mciuding, but pot inmitedd

to, representations concerning Borrower's occupancy of the Property us « princinal readence. 1f this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borravier acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender™s Rights in the Property. 11 Borrower tuils to perform the ¢ovenants and agreements contained in
this Secunty Instrument, or there is a legal procecding that may sigmificantly affect Lender’s nighis in the Property (such as &
prveeding m hankruptcy, probats, tor condemnation or forfeiture or to entorce laws or regulatiins), then Lender may do and
pav tor whatever 18 pevessary 1o protect the value of the Property and Lender's nights in the Piariss. Lender's actions may
welude paving any sums secured by a hen which has prionty over this Security Instrument, sprésqing in court, paying
reasonuble attomeys’ foes und entening on the Propenty to muke repairs. Although Lender may tahe actior under this parugruph
", Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower socured by this
Sevunty Instriment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower nequesting
pavment.

8. Mortgage Invurance. It Lender required mortgege insurance as a condition of making the loan secured by thas Secunty
Invtrument, Borrower shall pay the premiums sequinsd 0 maintain the mortgage insurnce i etfect. i, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases 10 be in effect, Borrower <hall pay the premiums roquined (o
ohtan covernge substantiuily equivalent to the mortguge nsurunce previousiv an effect, a1 a cost substantially oquivalent to the
vost to Borrower of the mortgage mwnmee previously n effect, from an altemate montgage insurer approved by Lender. 1t
substantinlly cquivalent mortgage nsuruace coveruge is not available, Borrower shall pay to Lender cach month « sum equal to
sne-tweltth of the yearly mortyage insunince premium being paid by Borrower when the insurance coverage lapsod or ceased to

e in eftect. Lender will accept. use and retuin these pavments as a loss reserve n- licu. of 19ogtgage insurance. Loss reserve
R TVINEVISTRLY) OPS 10M1
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17. Tranwfer of the P"'HN@HH*G‘ lAlll_ l@(@‘RYZhC Property or any mterest it

s sold or transterred (of it & beneficiad interest m Borrower 1s sold or transterred and Borrower 1s not a:natusal person) without
Lender's pner wntten consent, Lender may, at us option, require immediate payment in full of 1) sums secured by this
Secunty Instrument. However, this opticn shall net be exervised by Leader if exercise is protubited by federn law us of the date
ot this Securnty Iastrumens.

I Lender exercises this option, Lender shall give Borrower nouce of accelemtion. The notice shall provide & period of not
less thun 30 days trom the date the notice s delivered or matded within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums pnor to the expiration of this penod, Lender may invoke any remedies
permitted by this Secunty Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstiate. 1f Borrower meets certain conditions, Rorrower shall have the nght 1o huve
enforcement of this Secunty Instrument discontmnued at any time prior to the carhier of: (1) § days (or such other period as
apphicable law may specify for remnstatement) before sale of the Property pursuant 1o any power of sale contmned i this
Sccunty Instrumient; or (b) entey of a judgment entoremg this Secunty Instrument. Those condiions are that Rorrower: (4] pays
Lender all sums which then would e due under this Secunity Instrument and the Note as af no aceeleration had occunied: (b)
cures any detault of any other covenrats or agreements: (¢) pays all expenses incurred 10 enforang this Secunity Instrument,
imvluding, but not hauted 1o, reasonable attomeys” feest and (d) takes such action us Lender may reasonably reguine (o assure
that the hien ot thas Siccunty Instrument, Lender’s nghts in the Propenty and Borrower's obligation to pay the sums secured by
this Secunty Instrumers shall conunue unchanged. Upon reinstatement by Borrower, this Secunty  Instrument and the
obhgations secured herchy »azll remuan fully effective as af no acceleration had occurred. However, this night to reinstate shall
not apply in the case of acezierition under paragraph 17.

19. Sale of Note; Changeof Loan Servicer. The Note or @ partial mterest 1 the Note (logether with this Secunity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result tn 8 change in the entity (known
as the "Loan Servicer™) that collectsionthly payments due under the Note and this Secunty Instrement. There also ny be one
or more changes of the Laan Servicer unriélared-to a sale 0! the Note. 18 there as a change of the Loan Servicer, Borrawer will be
given wntten notice of the change in accorduace veth paragraph 14 above and applicable Jaw. The notice wall state the name and
address of the new Loan Servicer and the address 10 which pavments should be made. The notice wall also contain any other
tntormation required by apphicable law.

20. Hazardows Substances, Borrower shall not cease or pernut the presence, use, disposil, storage, or release of any
Hazardous Substances on or o the Propenty. Borrowed shall not do, nor allow anyene else to do, anything affecting the
Property that 18 i violation of any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Subsiapde that are genenlly rcopmzed to be approprate to normal
restdential uses and to muntenance of the Propenty.

Borrower shall promptly give Lender wntten notice of any ivestigonon, clam, denund, lawsuit or other action by any
rovernmental or regulatory agency or prvale panty involving the Properiy/ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowjedye. If Borrower leamns, or is notifis< py any povemnmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Projenty'is necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law.

As used 1 this parsgraph 20, “Hazardous Substances™ are those substances defined ps loxic or hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammubic ortoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formuldehyde, and rudiosctive materials, As used in
this parsgraph 20, "Environmental Law®™ means feders) laiws and Jaws of the jurisdiction wherr ine Propenty is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to sccelerution following Borrower’s breach
of any covenunt or agreenment in this Security Iistrument (hut not prior to aceederation under paupraph 17 unless
applicable law provides atherwise). The notice shall speeify: () the default; (b) the action required to cure the default;
(©) a date, nint less than 30 days from the date the notice is given to Boreower, by which the default must be cured; and
(d) that failure o cure the default on or before the date spevified in the notice may result in acceleration of the sums
secured by ihis Security Instrument, foreclosure by judicial proceeding and sale of the Property,  The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrowes to acceleration and foreclosure. 17 the defuult is not cured an
or before the date speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicin
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Security Instrument

without chirge to Borrower. Borrower shall pay any revordation costs.
DPS 1083

23. Waiver of Homestend. Borrower warves all nght of homestead tio ROy, -
aiver of Homestead. Bi or Wil £ mestead exemp “".‘)‘1’1‘35.’2"‘3‘-‘“:3 Form 3014 8/90
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