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CHEMICAL BANK, N« A.  ¢/0 CFC 1163961

377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 62148

[Spave Above This Line For Recording Dua}
MORTGAGE

THIS MORTGAGE £ Securny Instrument™) is given on NOVEMBER 27th 199]
The montgagor v GEORGE U JBURICA AND DIANE L BURICA HIS WIFE

¢'Borrower”), This Secunty Instninment s given i
CHEMICAL BANK, N. A. : ¢

which s organired and exasting under the Lass of - NEW YORK Cand whose address 1s

C/0 CHEMICAL MORTGAGE COMPANY, .0. BOX 16688, COLUMBUS, OH 43216

t"Lendet™), Bogtower owes Lender the prncipal sum ol
TWO HUNDRED FIFTY THOUSAND AND 00/184
Dollaus (US. S 250000.008 Lo Tins deblp/edidenced by Borroswer s mote dated the same date as dns Secunity
Instrumnent N0, which prosades tor monthly pavmicis, wah the jull deb b nat pod eanber, due and payable on
JANUARY 1 2022 ~ P Secury Imsiument secures to Lender: G dhe repaytiiem of the detn
evidenced by the Note, sith nterest, amd all renewals, extensiors and moditications of the Note: (hy the paymen of all other
sy, with asterest, advanced under paragraph 7 to profect the secunys of thes Secunty Instrument; and (¢3 the performance of
Romower™s covenants and agreements under tins Securty intument wat itic Note. For this purpese, Borrower does hereby

mengage, grant amd vonves o Lender the followang deserbed property lcated i
County, Hlino:

CGOK
THE EAST 173 FEET OF LOT 112 IN GOLF ACRES, BEING A SUBDIVISION OF PART

OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE TUiRD PRINCIPAL
MERIDIAN, AND PART OF LOT 3 IN GEISCHECKERS PARTITION OF LANOS iN THE
SOUTHEAST : OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF-THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED SEPTEMBER-1S,

1939 AS DOCUMENT NUMBER 12 370 211, DEET-0 Kohoits) s

PERMANENT TAX #10-07-400-050 o TRTHEY Ddeetit 2y s
R A=
. \ “’:’;. (.‘-’}_‘,'(‘ Yok C n.' 'J;,Lli{-\‘
20395 1y
which has the address of - 248 HENNEBERRY GLENVIEW
[Strect} fCay]
Hhinois 60025 ("Propernty Address”);
[Z1p Coke} L
ILLINOIS. Suigle bamids - Faamie Mac Freddie Mac 8 NIPORM INSTRUMENT Form 3013 @ pace ] of 6 pages
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2

'
.
.
:

(S 1Y

NZ2RP

1

0

.1




UNOFFICIAL COPY

8PTB9 SIONITII ‘CEVENOT ‘SLT# ‘°

S6/L1/2 SeAUXT VOISIALED AN
s{ouljll jo \inig: qml AN

Mg Amon

TSR

- U"'C :sasidxa-uo}
4 K2 AW Jo ‘(“p “‘*, Lt

F vyl

198 sy sosodand pun sasn a0y ‘1o LIMUNJ0A PU 0]

} Rl S1 JUDILINSUL PIVS 51 PAIAYID puB:
paudis A » L pafpopmonyor pur ‘uouad ur Lep sip o 21050 paswadde quawmasuy JuioRai0) oy 0) paquosqns

3 4 b (S)AUNU ISOYM (SIUGLEITAT MU 2Y) 3q 0) A 0] umouy Ljjruoszad ¢

dy 1 StH /\a-)‘.'_'na‘j 7v\"")!q cuy

w»ieg L 253029 mpApues qum]v.oﬁ
AME PUR LJUN0D PIs Jog pur wl ajqng LmoN ¢ biSIZOVE  TNL K B
58 Aunogy ~jo7 'SIONITI 40 FIVLS
7~ 1aquing] LHnsg [moos
Jamauog: C C E’J Oﬁ %31
(Ivag)

voIdng 71 3NvIQ
qy’p‘ﬂflﬂ.‘; /‘f m’n?’rov N

SoAT--97-¢2 ZJoqumN Lung moog
RAMa0g-

P W10 SS?E.DHD_
A
~»

. sassauum
1 1M POPIOIDI PUR JomaNI0g £ PAOUIXD (S)I9pu: Kuu ulﬁpu
WAWANSY] AINAIS SIYY LY POUTRIUOD SMUIACD PUN SULIA] 3 0) s3afe pur 030 Jomouog WMOTHE: QNmms ,m
I [Anands] (s)mmo[:_;_;
D JOP1Y MO} PUOIAS D Japry wowsacds] sy D oojje
g 3OprY WA ANPamig D 39p1y wawdolas( Nun PauURlg D
=)
-l 23pry Ajaimg - D
e

pry )uamﬁndpampmo
1Py WLOpUOD D

Japyg 2y FAqEHIpY

puw puaun um;s pm! mul panuod:oau: 2q nm;q aapu yons q:ma Jo szuowamﬁu pUR SIUBUSAOD AP ’Ju:um.usu[ J(n.maas suu
qua Joy0801 popIodas puR JomOL0E Aq PAANIAXD iR IAPL JUOW 10 DUD J] JUINNLISUY APINIIS SIGY 03 SIPRY: *pT




UNOFFICIAL COPY

apphicable lan may \pecty 1or remstatenient) hetore sale of the Propeny pursiant wany power of sale vontuned mthis
Secuniy Instrument, o (by entny of i udgment ertorcing s Sevunty Instiament. Those comditions e that Rotmower
pavs Lender all sums which then would e due under tus Secusty Instiment and the Note as it s acvelesation had
occurted; (hrceres any detault of any other covenants of agreements, (08 pays all expeises imcumed m entorvang this Secuniy
Instrument, including, but not mted o, tessonable atomes s’ fees;, and (b tahes such action as Lender may easoiably
requite 1o assare that the ben of this Sevunty lstrument, Lenders sights i the Propenty and Bonrow ¢r's obhigation to pay the
s secuted Myt Secunty Instrument shall continue unchanged. Upon remstatement by Borrower, this Security
Instrumient and the obligations secuzed hereby shall remun fully effectve as ot noaeceleraton had wweurred However, this
nht 1o remnbate sl notapply i the case of aeeleraion under paragtaph 17

19, Sale of Note: Change of Loan Servicer. The Note o g partial anterest m the Note dogether with tis Secury
Inatrment may be sold one o more iomes wathout prior notice o Bortower A sale may resultm o change i the enin
avown as the Loan Servioer it collects monthly pavments due under the Note amd this Secunty Instrument. There abvo
mav A one of more changes of the Loan Sersicer antelated to s sale o the Notes 1 there s change of the Loan Sepvaeer,
Bormrewer will be given witten notice of the change i accordance wih patagraph 14 above and apphivable faw The nobee
ol e e name and addiess of the new Loan Servcer and the address to which pasments should be made. The notice will

alse vontan any oter pionnatien required by applicable faw,

20, Hazardous Sidatianees,  Bomowes shall not cause o permut the presence. e, disposal storage, o selease of any
Hasardous Substances i veoan the Propery Bormower shall not Jo, nor allow anyone che 1o dosantung attecting the
Propery that i m velation et ey Environmental Law. The precedimy two sentences shalt notapply tothe prosence. ine, o
sorage on the Propery of seddbamantiies of Hazasdons Substances that are venetally recoemzed o he appropriate o normal
resdential wses ana to mamtenad ool the Property

Borrower stall prompiiy giced eddder witten notive of amy anvestization, chut demand. Lsw st or ather achon dy any
sovernmental of regulatony speney o1 peeate paiy imvolvng the Froperty and amy Hazadous Substanve or Environmental
I Bormowetr leamns, or s notitied by oamy convernmental or repulatory

Law of winch Bontower has actual anowaadee
authonty . that an temova? or other reneaeiadad of amy Hazardous Substance attecting the Property s nevessan, Bomowes
! prompidy tahe all pecessany remedial actions accordance with Environmental Laws

As wved i U paratiaph 200 Hazardous Sabatanges” are those substances detmed as o o Basandous sabstances by
Ervpronmentad Law and e taliowang substances @asohine, hetosene, other Dammable or tove petroleim products, o
pesticrdes and herbicades, volatile solvenisg materis Jontanmg asbestos o formaldehyvde, and radioachive miderals. As
wsed 1t pasaeranh 200 Enviionmental Law means 1l Laws and L o the ursdiction where the Propenty s locited
that selate to health, satety o envitomnental protecion.

NONCUNTFORM COVENANTS Bortower and Lender (unther covenant and agree as tollows.

21 Acecleration: Remedies,  Lender shall give notice w7 tarroner prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instramco? that aet prior to acceleration under parageaph 17
uniess appiicable law provides othersises. The notice shall specify G the defanlts th) the action required to cure the
default: (o) a date, not Jess than 30 davs from the date the notice is goen 1o Horrower, by which the defzult must be
cured: and tdthat failure 1 cure the defiault on or before the dite specified in the aotice may vesslt in aceeleration of
the sums secured by this Security Instrument, foreclosure by judiciul proceesing and sale wf the Property, The notice
Jhall farther inform Borroser of the right to reinstite after aceeleration and e right 1o dssert in the foreclosure
proveeding the non-evistence of 2 defuult o any wther defense of Borrower 1 acreleration and foreclosnre, 11 the
default is not cured on or before the date specified in the notice, Lender at its opriar @y require immediate parment
in full of all sums secured by this Security distrument without further demand st may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purssing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attarneys” fees and cosis of title evidence.

22, Release. 1 pon paviment of all sumis secured by this Sccurity fostrument. Lemder fhall selease this Secumty
Instrament without charee to Bomtower Bontower shall [y any HUSUTVRISTRH ENINEY

3 Wanver of Homestead., Borrower waives sl nght of homestead exemphion in the Propenty.

411639617

Form M4 990 upe Sof 6 ~ped)
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petands than Lender requites. The msatance camer providme the msurance shall be chosen by Bortower subgect 1o Lenders

approval which shail not be unteasonabhy wathheld. 1 Borrower Ly o maimtam coverage desenibed above, Lender may i
emders eplion, obtan coveraze to protect bender's nghts i the Propenty aaccordame with paragraph 7.

A azance pobivies and sencwals shald be aceeptable e Lender and shalh mctude o standand mongage daose. Lender
Gl e te tht to hold the polices and serewals B Lender requires, Bonower shail promptly pive i Leader albieverpts
of pand emaems and tenewad notives. Tthe event o lossg Bortower shall zove prompt nolice o abe nsiranee cattier anid
Lemder  Donder may make proet of foss it not made promptls by Bonower.

Uidess ©endet and Bottower othennase azree mownting, msutance proceeds shall e appited toonestosshon o epar of
e Propern damazed. ot e estoration or repan s eeonomivadly teasible and Fender’s secanty s oot lessened. 1 the
estoralion of sepan s 1ot coonoicaliy teasible or Fenders secunty would bedessened, the marance proaceeds shatl e
spphicd 1o the sums sevated Byt Secunty Invrument, whether or o then due, witht any cveess pand o Bonower
Rottower abandons the Propenty s o does not asswer wathn 30 dass aononce iome Lender that the msurance catner has

sttered tosettie alann, then Lomder s collect the anaranee proceeds Lender may wse the proceeds to sepan o aestore

i

Ui PRty on o pan sums secited By s Secunty Instrament, whether o not then dues The Sosday penod wall begin s hen

e notied s onen

Dndess | onderand Botroset athenwne agree o wnlimng, any applvation s provecds o prncipal shall nat extend or
postpone the due date orghe monthhy payments reterted tooan paragiaphs | and 2 or change the amount of the payiments, Ut
anmder parazraph 20t Property s acgquined by Lendess Bortowers nght tooany misirance polcres ad proveeds tesuting
o daimee W the Propespaon o the aegusition shall pass o Lender tothe extenr of the sums secured by this Secinty

Lntrument immedaatedy priciaedothe acqusiion,

o, Occupancy, Presersation. Maintenance and Protection of the Property: Rorrower's Luoan Application;
Leaseholds, Bormower stall occtpy /s tabh-hyandg use the Property as Botrower S prancipat residence wathin sinty day s atter
e cwecation of this Secunty Instrgmentand shall continue 1o occupy the Propery as Bertowers prnapal esidence for
o vear atier the Jdate of occupann. unless Lender othetwise agrees mownnmg, which consent shall not he

WaNh v
anteasonab Iy wERCRL of Gnloss eviemneere nvumistanees enast which are beyond Borowers contiod Bortoser shall not
Jdostion, \!.Ln-l.l:.“.' ot smpar the Property s allin them@iopery o detenonate, o comiut waste on the Propeny. Rovtowes shall
tetuie achon on preveading, whettier g o commnads s berun that o b enders podd Lth udpmen

N Ldetaniy o oany tertaie
could resadt o tontenure of the Propeiiy er ofliEra e matetally ampa the hens aeated byoabis Seconty Instriment o
Demtrs accantiymterest Boroeer sy cnne sacb cdCantiand semstates as provided mopanagnaph I8, by cousing the action
ar proceedme o e dinnsaed with aondimg that m EerdieSs coad tath detenmmanon, prechudes fortesure of the Borower s

oot other matertal ampament of ie ben created byt Secunty Insttament o Lendas s secuniy
Bt b e o detanlt o Bortowern, dunme the Joan apphication process, pne nuenatly talse o
ety dormation of statcents o Lender cor taded to pron il Bender wathany st intomniian n ceieciion with
Bie oan ovadeoed B the Notes g tadme, bat net limaed o ssteoentations concenmng Bottoser S ocvupaney of the

l
Progwsts s a prncpal iessdenee 1 s Secunny Bstiument s onaceisdiphd Bonower shall comply with all the proviaons
ol the Jease 1P Bomower acquites toe e to the Propwerty . the Jeasehold oV ie tee title shatl sor merge anless Lender agrees

Ve tepagt oy
HAAG IS Y H

.
BTG TN h‘\‘!'}\\‘-\ RO ERN

fothe meraer wownhing,
T Pratection of Lenders Rights in the Properts, I Bonowor tadyasspeniomm the covenants amd apreements
conniied 0t Seoutmy bnstrument, o thore s o dezal preveadimg hat al sepdicanthe attedt Lenders nghts o the

Pronesty vt s g oteeeedine on hankruptor, probate, tor condemiatien of tortetwreanto entoree laws on regulations i, then
! A H AL <

Lendet s doand pay tor whatene s necessany 1o protect the value of e Property dubdenders gl the Propeiy,

NP R

Denders aetions may mcdude paving any sams secuted By hen which has prionty oves i decunit Istrument, appeanng
B eoumt, pavinz feasonable attornans” tees and entenng o the Property 1o make repains AllGgeh Lender may tahe action

andet s paraziaph 7L Lender does pothave tonde o
Any amounts disbuised by Lender under this paragtaph ™ shall become addional debt ol Bodoser secused by sl
securty Instrumenrt Ladess Botrower and Tender azree to other erms of payment, these amounts siathosss mterest from the

IR

Late ol dnbursemaent at e Nate rate and shall be payables swath nterest, upen notice Tom Fender ieBamower requesting

redn
RIS I
N, Mortaase Iasurance. B Lender sequired mortgage msurance as o condiion of mahing the Joaniseimed By this
Seounty iattument Bortowes shali pay the promuums weqered toomamiam the montzage insaianee i elfedt, 11, or am

peasorn, the medtzase oty sovvtage sequited By Bender lpses o ceases 1o beome etiect. Bortowe shall pay the

premuens tegquied tooobl coveraze abstantially cquinalent to the mottage msanamee previonshy e ehiect al a ool
sababanitially e adent o the cost o Rorower of the mongage msurance previousiv pettect tom an alterate martgayy
pnter approvad by Leader B sabstanbially cqunalent morigage msunane e covenage s it avalable, Borower shall piny o
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER iy made this ... 272¢h day of ... NOVEMBER
and 1 incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed
(the "Sccuriy Instrument’™ of the same date given by the undersigned (the “*Borrower'') 1o secure Borrower's
Fived Adjustable Rate Note (the “"Note™) to

CHEMICAL - BANR,- N+ . A,
of the same Jdate and covering the propenty deseribed in the Security Instrument and located at:

243 - HENNEBERRY.. . -GLENVIEW,. 1L.£0025
1Propenty Addrew]

THE NOTE PF,0V/IDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS T'45 AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADITIONAL COVENANTS. In additon‘o thecovenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imtial fined interest ritz’ o4 o 827905 The Note provides for a change in the initiii
fixed rate. as follows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interast rate 1 will pay will change on the first day of
which s catled the “"Change Date. ™’

{B) The Index

At the Change Date, my mterest rate wall be based on an Index. The **Index’"is the weekly average vield on United
States Treasuny secunties adjusted to a constant maturity of 10 vears, as made avavabic by the Federal Reserve Board. The
most recent Inden figure avalable as of the date 45 days before the Change Date 1 cuited the "Current Inden. ™

If the Index 1s no longer avanluble, the Note Holder wiil choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Change

Betore the Change Date, the Note Holder will calculate my new interest rate by adding TW0 75D ONE HALE
percentage pontis) (... 2 «30&%) 10 the Current Index. The Note Holder will then round the resuit of s addition 10 the
nearest one-caghth of one percentage point (0.125%). Subject 1o the limit stated 1n Section 4(D) below, thizrosaded amount
will be my new anterest rate unul the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculanon will be the new amount of my monthly pavment.

(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not he greater than .14 <758 which is called the
*“Maumum Rate'”.

(E) Effective Date of Chunge

My new anterest rate will become etfective on the Change Date. | wall pay the amount of my new monthly pavment
beginming on the first monthly payment date atter the Change Date.

{F) Notice of Change

The Note Holder will dehiver or mal 1o me 4 notice of any change in my interest rate and the amount of my monthly
MULTISTATE FIXED'ADJUSTABLE RATE RIDER--10 YEAR TREASURY—Singie Famiy—Fannie Mae Unitorm instrument Form 3178 119§
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payment before the effective date of any change. The notice will include information required by law to-be: given:me: md
also the title and lcl:phonc number of & person who will answer any question § may have regarding the notice. - =

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this FuedlAd;umble o
Rate Rider.

GEORGE J BURICA

M 2N \ga«%
'DIANE L BURICA

Form: N8 Y10 2 page 2. of 2. pa




