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MORTGAGE —91-639703

THIS MORTGAGE ("ch:uru_\'!uslrumcm")is sivenon .. .. November 1

LOAN ##5984-1

19,91 " The morigazoris ... .. . JUAN MANUEL. HERNANDEZ. and EDELMIRA HERNANDEZ, his wife
................................................. “Borrower™). This Security Instrument s givento. .
UNIVERSAL.SA/I’{GS AND LOAN ASSOCIATION 1 . . . . .which s nrg.muc and cuslmg

under thc lawsof . THE/ STATE . OF ILLINOIS.. scand whoseaddressis L

1800 South Halsteu Zlieet — Chicago, lilinois 60608 SR 'L cndcr ).

Borrower ones Lender the prndgs 'l sumof . NINETEEN THQU&N\\D uud Yo/l 00""."-."-".— ‘‘‘‘ irfvvindetebabetevindnd
Dollarns (US. §..19, 000.00 ). This debtas uldrmcd h\ l!ormucr \ nmc

Jated the same date as this \ﬁ. urirs .n\!rumcnt ("Note™), which c‘rmjéhs for monthly pavmenis, with the full debt, ff not

paid eartier. ducand payableon L November 1, 2006 This Security Instrument

sevures 10 Lender: (a) the repayment of cbordebt evidenced by the Note, \\nh interest, and all renewals, eatensions and
maodificatons, (b) the pavment of all othrz sums, with interest, advanced under paragraph 7 1o protect the secunity of thas
Secunty Instrument; and (0) the performanc of Borrower’s covenants and agreements under Cus Security Instrument and
the Note. For thas purpose, Borrower does hureby mortgéssc grant and convey to Lender the fullm&mi, described property

located in o e GO ok .. ... .. . County, Hlinois:
. -~
. -
., gt
Lot Thirty Three (33) in Block Twe (2) 14 Kiley's Subdivision of Block Twenty Four -,
24), in Stone and Whitney's Subdivision of the West Half (1/2) of the South East o
Quarter (1/4) of Section Six (6), and the liorth Hali (1/2) and the West Half (1/2) [ S}

~

of the South East Quarter (1/4) of Section seven (7), Township Thirty Eight (38) ~

North, Range Fourteen (14), East of the Third ¢rincipal Meridian, in Cook County, Q
11linois. i
PIN # 20-07-214-015-0000

DEPT-03 $16.50

. T37777) TRAN 2040 12/05/%91 13:55:00
) 7145 ¢ =P 1 ~A&IPT7O03
. COOK {OUNTY RELUDRDER

which has the address of ............4839 South Paulina Streez . . .. . ... . . rerriinen Chicago ..
[Street) {Cuy}
Hhinews .0 60009 . (“Property Address™);
Ju Jde’

ToGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, royalties, muneral, ;i and gas rights and profits, water rights and stock and al! fiatures now or
hereafier a part of the properiy . All replucemenis and additions shall also be covered by this Sceurity Instrument. All of the
foregomng is referred toan this Security Iastrument as the “Properiy.”™

BORROWYR COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
moerigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SLCURITY INSTRUMLNT combines uniform covenants for national vse and non-uniform covenants with
lmited vanations by jurindiction to constitute it UMorm security instrument covering real property.

JLLINDIS—Single #amily— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORAMS
CHICATOD, b
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17 Dender required mortgage insurance as a condition of making the laan secured by this Secunty Instrument,
Borrower shall pay the premiums required to mamtain the msurance in effect unul such time as the requirement for the
diurance terminates iy accondance with Borrower's and Lender's written agreement or applicable law

8. Inspection.  lender or s agent niay make reasonable entries upon and imapections of the Properts. Lender
shall ave Borrower notice at the time of or prior to an inspection specifving reasonable cause for the imspection

9. Condemnation.  The procecds of uny award or chum for damages, direct or conseguential, in connection with
any condemnation or other tahng of any part of the Property, or for comvesance i hen of condemnation, are hereby

assizned and shall be paad o 1 ender
Inthe event of w total taking of the Property, the proveeds shall be apphied 1o the sums secured by this Securiy

Iastrument. whether or noi then due, wath any excess pad 1o Borrower. In tie event of a parttal taking of the Property,
waless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrament shall be reduced by
the amount of the proveeds muluphed by the followang fracuon: () the ol amount of the sums secured immeduntely
Sefore the tihang, divided by (b the fr market value of the Property immediately before the taking. Any balance shall be

pard 1o Borrower

I7the Property s abandoned by Bortower, orafl after notice by 1 ender 1o Borrower that the condemnor offers 1o
make anaward ordcttle a clam for damages, Borrower fails 1o respond 1o Lender within 30 Jays atter the date the notice s
anen bender ndiatboniced to collect and apply the proceeds, at s option, either to restoration or repair of the Property o
tothesums secured Bathis Security Instrument, whether or not then due
“nlews Lender@angd Borrower otherwise agree in wnting, any apphcation of proceeds to pnncipald shall not extend or
pesipone the due dite o tlig monthly pavments referred ton paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mat/faleased: Forbearance By Lender Not a Waiver.  Extenvion of the ume for payment or
moedifivation of amortizatdn the sums secured by this Secunty Instrument granted by Lender to any successor in
est ol Borrower shall not #perate 1o release the habihity of the onginal Borrower o1 Borrower's successors i interest.
Pender shall net be required sl cimmence proceedings agamst any successor i onterest or refuse to eatend tme for
payment or ctherwise modify amelGzation of the sums secured by thas Securnity Instrument by reason of any demand made
5y the ongnal Borrewer or Borrower ysuircessors manterest. Any forbearance by 1 ender in exercmmg any night or remedy
siatlnotbea wanver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Jaint and Several Liability; Co-signers.  The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assaigns of Lender and Borrower, subject 10 the provisions
of paragraph 17 Borrower's covenants and agicesignts shall be joint and several. Any Borrower who co-signs this Security
Instrument but Joes not exvecute the Note tadiscdesamng this Security Instrument only 1o morigage, grant and convey
that Borrower santerest in the Property under the terpis B8 this Secunty Inctrument. (h) s not personally obligated to pady
the sums sevurad By this Secunty Insirument. and o2 grees that Tender and any other Borrower may agree 1o eatend,
ndHY L forhear or mahe any accommadations with regard sesthe terms of this Secunity Instrument or the Note without

mnte

that Borrower’s consent
12, Loan Charges. IV the foan secured by this Secumtzinstrument as subject toa baw which sets manimum loan
fothat Law s finally anterpreted so that the mteress or other loan charges collected or 1o be collected in

charaes, and
sennection wath the loan exvceed the pernutted hmats, then: Godang such lean charge shall be reduced by the amount
nevessan o reduce the Charge 1o the permatted it and () any suzasalready collected from Borrower which eacecded
nits wall he refunded 1o Borrower Lender may choose 07 piade this refund by reducing the princinal owed
wyment to Borrower 1Ta refund Ceduces piinaipal. the reducthion wall be treated as a

matted
the Note or by makimg a direct
Pprepasvment without any prepayment charge under the Note

13, Lerinlation Atfecting Lender’s Rights, It enactment or eyvpifation of appheable laws has the etffect of
rendening any proviien of the Note or this Secunity Instrument unenforeeable wecording toats terms, Lender, at s opnion,
Mmay require mmediate payment i full of all sums secured by thas Securnity IndsCient and may imvoke any remedies
permitted by paragraph 1917 Lender exercises this option, Lender shall take the stenv'siecified i the sevond paragraph of

pasagraph 17
14, Notices.  Any nonce to Borrower provided for i this Securny Instrument sl all’'be given by delivenmg it or by
mathng b by st class manl unless apphicable law requires use of another method. The notice shall be directed to the
roperty Address or any other address Borrower designates by notice to Lender. Any notiee to Yender shall be given by
first class nual to Lender's address stated herein or any other address Lender destgnates by notic’ 1o Borrower. A ny notice
provided forn this Secunty Instrument shadl be deemed to have been given to Borrower or Lendons/nid giv e as provided
i thas paragraph
15, Governing Law: Severability.  This Sccurity Instrument shall be governed by federal iwsasd the law of the
nunsdiction in which the Property s locared. In the event that any provision or clause of this Secunity (nstrunent or the
Note conthets with apphicable law, such conflict shall not affect other provisions of this Secursiy Instrumdnior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are decliared 1o be severable.
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
mterent it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nanural
persoi) wathout Lender's prior wnitten consent, Lender may, at its option, require immediate pavment in full of all sums
secured Byothis Secunty Instrument However, this option shall not be exercised by Lender of exercise s prohibited by
federal law as of' the date of this Secunity Instrument.

It Lender exerenes this option, Lender shall give Borrower notice of acceleration. The nonice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. 1f Barrower fails to pay these sums prior to the exprration of this period, Lender may imvoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  I7 Borrower meets certam conditions, Borrower sha!l have the night to have
eaforsement of this Secunty Instrument disconunued at any time prior to the carhier of. Giy S days (or such other penod as
applicable law may speaify for ranstatement) before sale of the Property pursuant 1o any power of sale contaned tu this
Sevunity Instrament. o1 tbi entry of o judgment enforang this Secunty Instrument. Those conditions are that Borrower:
ads Lender all sums which then would be due under this Scecurity Instrument and the Nete had no aceeleration

ta)y

oveurred i cures any detault of any other covenants or agreements: () pays all expenses incurred in enforcing this
Secunty Instrument. motuding. but not Iimated to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirs 1o assure that the hien of this Sccurity Instrument, Lender's nights an the Property and Borrower's

obligation 10 pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon remstatoment by
Borrower, this Secunty Instrument and the obhgations secured hereby shall rensain fully effective as if no acceleration had
accurred. However, this night o reinstate shall not apply 1n the case of acceleration under paragraphs 1301 17,

’

C L0LGLITE
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LOAN #5984-1

: UNORRIGIEEOPRY -

November e 91

THIS 1-3 FAMILY RIDER 18 mude this 18T g4y o1
and o oncorporated into and shall be deemed o amend and supplemient the Mongage, Deed of Trust o Sccurniy Deed
tthe “"Sceunty Instrumeni™) of the same date ginven by the underaigned tthe "Bomrower™) o secure Bormtower's Naote to

UNIVERSAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covening the propenty desenbed i the Sccurny Instrument and lovated wt

4839 South Paulina Streert, Chicage, 1llinois 60609

e A treene
el aH SAT I VG AT LN Y

1-3 FAMILY COVENANTS. In addibon 1o the covenants and agreements made i the Security Instrument. Borrower
and Lender tuither covenant and agree as tollows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agiee o o3 make o change in the
use of the Property orats zoming casaticanion, unless Lender has agreed mownning to the change Borrower shall comply
with all laws. omdinances. regpulatons and requuoements of any povermmentsl body spplicable 1o the Propens

B. SUBORDINATE LIENS. Except as pemutted by tederal luw. Bomower shall not allow any hien mfenor to the
Secunty Instrument oo te pertfected aganst the Property wathout Lender’'s prior swatten permission

C. RENT LOSS IMNSCORANCE. Bomower shadl nuuntnn msurance against rem loss i addiion 10 the other hazards
for which mnauronce v rquired by Umitonmm Covenant 3

D. **BORROWER'S F(GIT TO REINSTATE™ DELETED. Umitonn Covenant I8 1 delewd

E. ASSIGNMENT OF LEALES. Upon Lender's request. Bormower shall assign 1o Lender all beanes of the Propenty
and Wl secunty deposits made 1 copnection swath feases of the Property  Upon the asagnment, Lender shall have the
nght 1o modity . extend or terminate asseasung leasos and 1o ewcvute new feases, 1n Lender's sole discretion As used i
this paragraph E. the wond “lease” shallamcan Csublease’ 3t the Sevumy Instrunient s on a0 leasehold

F. ASSIGNMENT OF RENTS. Bonower uncondiionally assigns and transters 1o Lender all the rents and res enues
of the Property . Bormower authonzes Lender orfonder’s agents to collect the rents and revenues and hereby directs cach
tenant of the Propeny to pay the rents to Lender or Lender's agents However, prnior to Lender™s Notice 1o Bortower of
Borrower's breach of any covenant o agreemient /0 the Secunty Instrument, Borroswer shadl collect and receive all rents
amd revenues of the Propeny as trustee tor the bendtic o Lender and Borower This asvagnment of rents constitutes an
absolute assignment and not an assignment tor addiesaid secunty only

If Lender gaives nouce of breach to Bormower: 1) ali sents recened by Bormowes shall be held by Borrower as trustee
for benefit of Lender only. to be applicd o the sums secured by the Secunty Instrument; 1) Lender shall be entitled 10
collect and recerve all of the rents of the Propeny; and (i) cach tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s wntten demand o e fenant.

Borrower has not executed any prior assignment of the rents and has not and will aot perfornm any aci that would
prevent Lender from excrviving ats nghts under this paragraph ¥

Lender shall not be required to enter upon. tihe controd of or nundtan the Propens before o1 atter giving notice of
breach o Bormower. However. Lender or a judicially appointed receives nay do so at any tme there as a breach. Any
applicanon of reats shall not cure or wasve any detanlt or mvahidate any othed wiehi or remedy of Lender This assagn-
ment of rents of the Propenty shall termunate when the debt secured by the Securay Instrument s pad e tull,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any fiote or agreement in which Lender has
an nterest shall be a breach under the Security Instrument and Lender may invoke ary of the remedies permitted by the

Secunty Instrument
191639703

BY SIGNING BELOW, Bomrower accepis and agrees to the tenns and provisions contamnedin tos 1-3 Family Rider.
i .

//, - /'
- U . e -/, ) Al
/.'-MA",.’. ST L ,('v-t,._ . t.\/-.'“:a?/.’.‘-.?'.ﬂxfc/.u:;'lh. O (Scal)
“Juan Manuel Hernandez ~ Borrowe:
'/ ;‘f 4]_ / < / /
cliresn.. Aot > tSeal)
Edelmira Hernandez “Borrower
. 7
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SAF Sysiems anc Forma, inc

Chicego. il 6090




UNOFFICIAL COPY

91639703




