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m THIS MORTGAGE (*Secunit:” Instrument®) is given on NOVEMBER 22, 1991

. The mortgagor is
GARY J. KRAMER, (BACHELOR

N - oerrem

318,30 |

£FT
TR7777 TRAN 2043 3200591 i9:42:00
A0 & AP e LA
("Borrower®). This Security Instrument is given.te L 1”:""_”_“ * :7_" .Dl-'s wia/l
NBD MORTGAGE COMPANY . COOR JUUNI T meliinDER

which is organized and existing under the laws of THE STATYE OF DELAWARE

. and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 7"Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND '
AND 00/100 Dollars (U.S. $ 172,000.00 ),
This debt i evidenved by Borrower's note dated the same date as this ﬁaur iy Instrument (“Note®), which provides for
monthly payments, with the tull debt, it not paid carlier, duc and payable on TCEMBER 1, 2021

This Secunty Instrument secures 1o Lender: (a) the repayment of the debt nsdu\cv.d byane/Note, with interest, and al? nnc\&uln.
extensions and madifications of the Note; (b) the pavment of all other sums, with iaterest, advanced under pamgraph 7 to
= protect the secunty of this Security Instrument; and (¢) the pertormunce of Borfower's coveannts und agreements under this
|

] Sevutity Instrument and the Note. For this pumpose, Borrower does herehy mortgage, prunt and zonvey to Lender the following
\“ describod property Jocated in CCOK County, lllinois:

:-it_—f,';\ UNIT D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
.. ELEMENTS IN BUENA VISTA CONDOMINIUM AS DELINEATED AND DEFINZD IN THE
f\ﬁ DECLARATION RECORDED AS DOCUMENT NUMBER B89-173244, IN THE SOUJIHEAST
e\

{07, 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
“*—  PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-17-407-059~1004

which kas the sddress of 4324 NORTH DAYTON-~-UNIT D, CHICAGO Strect, City),
inois 60613 (*Property Address®);
{Zyp Coe}
ors 1089
LLINOIS-Singio Famuly-Fannie Mse Freddie Mac UNIFORM INSTRUMENT bage 1ot d Form 3014 9/90
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5. Hazurd or Pro EJPQ xmp ve @ - tmg or hereafter erected on the
Property insurad sgainst loss by fire, hazards inc Wi lcrm “extendd cqycmbc und any other hazards, including

floods or floakhing, for which Lender roquires insurunce. This insurunce shull be mantained in the smounts and for the periods
that Lender roquires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintuin coveruge described above, Lender may, at Lender's
option, obtain coverage (o protect Lender’s nghts in the Property in uccordunce with paragraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shull include o stundand mortgage clause. Lender
shull have the night to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of Joss, Borrower shall give prompt nolice to the insurance carrier and Lendes,
Lender may muke proof of joss if not made promptly by Borrower.

Ualess Lender anid Borrower otherwise agree in writing, insurance procoods shall be applied to restoration or repair of the
Property dunaged, if the restoration or repair is economically feasible and Lender's socurity is not lessenod. If the restorution or
repair 1s not economically feasible or Lender's secunity would be lessenod, the insurance procecds shall be applied to the sums
weured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower, If Barrower sbandons the
Property, or does not answer within 30 days & notice from Lender that the insumsnce carmier has offered 1o setile 8 claim, then
Lender may collect the insurance proceeds. Lender may use the procoads 1o repair or restore the Property or to pay sums
secured by this Secarity’ Instrument, whether or not then due. The 30-duy peniod wall begin when the notice is given

Unless Leader #id Rorrower otherwise apree in writing, any application of procecds 1o principal shall not extend or
postpone the due date of-202 monthly payments referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragruph 21 the Piopoeyis acquired by Lender, Borrower's night to any insurance policies and proceads resulting from
damage to the Property pnor ti-tos vequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immexhiately prior to the scquisihos,

6. Occupancy, Preservation, Taainteaance and Protection of the Property: Borrower’s Loan Applicution; Leaseholds,
Borrower shali occupy, establish, and use il Froperty as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue 10 cccapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agmes in wrting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are heyord damower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteniorate, or comim? siaste on the Property. Borrower shull be in default if any forfeiture
actien or proceading, whether civil or criminal, s begun that.m Lender's good fath judgment could result in forfeiture of the
Property or otherwise matenally impair the hien created by this Sceunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in purugraph 18, by cusing the achion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture o the Borrower's interest in the Property or other material
impairment of the hien created by this Security Instrument or Lended's wzurity interest. Borrower shall also be in defuult if
Borrower, durning the loan appheation process, gave matenially false or inaciumte information or statements to Lender (or fuiled
10 provide Lender with any matenal information) in connection wath the joan eyidenced by the Note, including, but not limited
0, representations concerning Borrower®s occupuncy of the Property as a principal rosidence. If this Security Instrument is on &
leaschold, Berrower shall comply with all the provisions of the lease. I Bortorest acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Propersy. If Borrower tinls to perform the vovenants and agreements contained in
thiy Secunty Instrument, or there is a legal procoeding that may sigmificantly atfect Lended’s rights in the Property (such as 4
proceeding in hankruptcy, prohate, for condemnution or forfeiture or to enlotee Iaws or regulat’ons), then Lender may do and
pay for whatever 18 nocessary 1o protect the value of the Property und Leader's nights in the Projery - Lender's actions may
inlude paying any sums secured by & lien which has priority over this Secunty Instrument, sppearing in court, paying
reasonable attormneys® fees and entenng on the Property to inake repuirs. Although Lender may take acticn under this puragraph
7, Londer does not have to do so.

Any amounts disbursed by Lender under thes parugraph 7 shull hevome sdditionsl debt of Borrower secuned by thi
Sevunty Instrument. Unless Bortower und Lendes agree to other terms of pavinent, these amounts shall bear interest from the
date of disbunement at the Note rate and shall be payable, wath interest, upon notice from Lender to Borrower roquesting
payment.

8. Mortguge Insurunce. If Lender roquired mortgage insurance ks 4 condition of muking the loan secured by this Security
Instrument, Borrower shall pay the prenuums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage inserknce coveruge required by Lender lapses or ceases to be 1n eftect, Borvower shull pay the premiums required to
obtin coverage substuntially equivalent (o the mortgage insurance previewsly in effect, at a cost substantislly equivalent to the
cost te Borrower of the mortgage insurance previously in effect, from an aliermate mortgage insurer approved by Lender. If
swhstantially equivalent mortgage insumance coverage 1s not availuble, Borrower shull puy to Lender cuch month a sum equul to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverge lapsed or ceased to

he 1n effect. Lender will accept. use and retain these pavments as a loas reserve in hew of mortgage insurance. Loss reserve
DP8 1081
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17. Trunsfer of the Pm;LJ- N QIEIEIJ'QA LAL IG«Q‘BMM Property or any interest in it

is sold or transferred (or 1f & beneficial interest in Borsowes is sold or transfertéd ang Borrower 18 not a natursl person) without
Lender's prior written consent, iender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exervise 18 prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shal! yive Borrower notice of aceelerstion. The notice shall provide a peniod of not
less than 30 davs from the date the notice is dehivered or matled within which Borrower must pay all sums securad by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secunity Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument discontinued at any time prior to the curlier of: (1) § days (or such other penod as
applicable law may specity 101 reinstatement) hefore sale of the Propenty pursuxnt (6 any power of ssle contsine! in this
Sccurnity Instrument; or ¢b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agroements; (¢) pays all expenses incurred i enforcing this Secunity lastrument,
inciuding, but not limitsd to, reasonuble attorneys' fees; and (d) ukss such action as Lender may reasonably roquire to assure
that the lien of this Seviity Instrument, Lender's nights in the Propenty and Borrower™s obligation to pay the sums socured by
this Secunty Instrumer¢ shall continue unchanged. Upon reinstatenwnt by Borrower, this Secunty Instrument and the
obligations secured hereby 2!l remain fully effective as if no accelerution had ovcurred. However, this right to reinstate shali
no? apply 1n the case of acccioratan under parugraph 17.

19. Sale of Note; Change of-Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: ines without prior notice to Borrower. A sale may result in a change in the entily (known
as the “Loan Servicer®) that collects wonthly payments due under the Note and this Secunty instrument. There also may be one
or more changes of the Loan Servicer unrelstas 1o a sale of the Note. 1f there is o change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance »vith paragraph 15 above and applicable luw. The notice wiil state the name and
address of the new Loan Servicer and the addross to which payments should be made. The notice will also contuin any other
information required by applicable law.

20. Huzrdous Substances. Barrower shall not csose or permil the presence, use, disposal, storage, or release of any
Hxzardous Substances on or i the Property. Borrower shall not do, nor allow anvone clse to do, anything affecting the
Property that 1s 1n violsiion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substarices that wre gencrally recognized 10 be appropriste 10 normal
residential uses and to mantenance of the Property.

Borrower shall prompily give Lender written notice of any invesaypiton, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Propenty ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or s notifizd by any povernments! or regulatory authority, that
aay removal or other remediation of any Hazardous Substance affecung the Projpenty’ is necessary, Borrower shall promptly take
all necessary remedial actions 1n accordance with Environmental Law,

As used 1n this paragrzph 20, “Hazardous Substances® are those substances defins as toxic or hazardous substunces by
Environmental Law and the fcllowing substances: gasoline, kerosene, other flammablvor toxic petroleum products, toxic
pesticides and herhicides, volattle solvents, matenials contsining ashestos or tormaldehyde, and wdicactive muterials, As used in <
this paragruph 20, “Environmental Law® means tedersl laws and laws of the jurisdiction Whers“ihe Property is locuted that w
relate 10 health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows: g-

21. Accelerution: Remedies. Lender shall pive nutics to Borrower prior to acceleration follovirg Borrower's breach *
of uny covenunt or agreement in this Sccurity tnstrument (but not prior (o acceleration under peawtruph 17 unless 9
applicable law provides otherwise). The notice shall speeify: (a) the defuult; (b) the uction required to cure the defuult; "}I
(¢) a date, not less thun 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; und <3
(d) that failure to cure the defuult on or before the dute speciiied in the notice may result in accelerution of the sums
secursd by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shalt further
inform Borrower of the right to reinvtate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of 4 defuult or any other defense of Borrower to aceeleration und foreclosure. if the defuult is not cured on
or before the date specified in the aotice, Lender, at its option, may require inumcediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited io, reasonable attorneys® fees and costs of title evidence,

22. Relense. Upon payment of all sums sevured by this Secunty Instrument, Lender shall release this Security Instrument
without charpe o Borrower, Borrower shall pay any rvondstion costs.

-

OPg 1083

@-mm @wu Panbue 7

23, Waiver of Hamestead. Bormower waives all nght of homestead exemption in the Propenty. Corm 3034 ? f T
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THIS CONDOMINIUM RIDER is made this 22ND  day ot NOVEMBER » 1991  andis
incorporated into and shall be desmed to amend and suppisment the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumaent of the same date given by the undersigned (the “Borrower®) 10 secure Borrower’s Note to
NBD MORTGAGE COMPANY

{the “Lender?) of the sama date and covering the Property described in the Security instrument and located at

4324 NORTH DAYTON-NIT D, CHICAGO, ILLINOIS 60613
{Property AC¥ess)

The Property includes a unit in. together with an undivided interest in the common elements of, 8 condominium project
xnownes: BUENA VISTA TOWNHOMES

(nams of Concominium Project)
tthe “Condominium Project”). If the ownors association or other entity which acts for the Ccndominium Project [the
“Owners Association’) holds title to property for the benofit or use of its membets or shareholders, the Property slso
includes Borrower's interest in the Ownars Asaociation and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Borrowet and Lender curther covenant and agree as foliows:

A CONDOMINIUM COVENANTS. Borrower shall pertorm all of Borrower's obligations under the Condominium Project's
Constituent Documents. /The -Constituent Documents® are the. (i} Declaration or any other document which croates the
Condominium Project; (il py~"aws; lili} code ot ragulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and asretsments imposed pursuant to the Constitusnt Documents.

B. HAZARD INSURANCE. So Irap ds the Owners Association maintsins, with a generaliy accepted insurance carrier, a
*master® or “blanket* policy on tha “ondominium Project which is satistactory to Londer and which pravides insurance
coverage in tha amounts, for the periors; and against the hazards Lender requires, including fire and hazards included
within the term *extended coverage.” ther

{i} Lender waives the provision in Unitc/m Covenant 2 tor the monthly payment to Lender of ona=twalfth of the
yearly premium instaiiments for hazard insurancz.or-the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the Property Is
deemad satistied 10 the extent that the required covercgeis provided by the Owners Asscciation policy.

Borsower shall give Lender prompt notice of any lapse'in re=uired hazard insurance coverags.

In the event of a distribution of hazard insurance procheds in lieu of rastoration or repair foliowing & loss to the
Property, whether to the unit or 1o common slements, any procsers payable to Botrower are hereby assigned and shall be
paid to Lender for application 10 the sums socured by the Security lastiument, with any excess paid to Berrower,

C. PUBLIC LIABILITY INSURANCE. Borrower sha!l lake such acticas 4z may be reasonable 10 insure that the Ownaers
Association maintains & public liability insurance policy acceptable in toria, 4mount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, diresi-ar consoquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property ‘whether of the unit or of the common
slements, or 10r any conveyance in licu of condemnation, are hereby assigned ard iholl bs paid 1o Lender. Such procesds
shall ba applied by Lender 10 the sums secured by the Security instrument as provided “u Vaitorm Covenant 10.

£ LENDER'S PRIOR CONSENT. Borrower shall not, excep! alter notice to Lendér ans with Lender's prior written
comant. oither pattition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except jor abandonment ur turmination required by
law in the casa of substantial destruction by fire or other casualty or in the case of a taking by szacsmnation or eminent
domain;

{ii} any amandinent to any provision of the Constituent Documents if the provision is for the axpress benefit of Lender;

{iii) termination of professional management and assumption of se!f-managemant of the Owners Assoc a\lan; or

{iv} any action which would have the sffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbutsed by Lendar undor this paragraph F shall become additional debt of Borrower secured by tha Security
Instrument. Unlass Borrower and Lander agree to other torms of payment, these amounts shail bear intarest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions tontained in this Condominium Rider.
) e / t,/, ‘/ N
__(Seal) v KC Ll A (]P_ {Seal)
{Seal) (Saal}
Sorrower Borrower

MULTISTATE CONDOMINIUM RIDER-Singie Family— Fannle Mas/Freddia Mac UNIFORM INSTRUMENT  Form3 140 9/%0 DPS 1118
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