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s-ate of Hlinois MORTGAGE 131-6502297 7,,9

708486 ILFM

THINS MORTGAGE CSecunty Distrument s made on NOVEMBER 29, 199) - The Mongagor is
BASILISA PINEDA MARRIED TO DANIEL PINEDA AND REFUGIO PINEDA MARRIED TO
FRANCISA PINEDA

NORWEST MORTGAGE, INC,

TBorrower™r This Secunty Instrument s given to

winch s organ: 'ui aid evisune under the laws of THE STATLZ OF MINNESOTA L and whose
.0, BOX S137, DES MOINES, IA 503065137

¢ lerder™ Borrower owes Lender tie principal sum of

address i ¢

ONE HUNDRED THOUSAND ELEVEN AND 0OO0/100

Doy (U8 s #4¥%100, 011,00 ),
T Jdebt i cvidenced by Borrower's note dated the same date as this Secupasdastrument £ Note ™, which provides !m
monthly pavmenis, wath the tal debtat not pad carher, due and pavable on L,."ENEER 01, 2021
Thay Secunty Intrument secuzes o Lenders aa the sepayment of the debt evadenced by theSsates wath mterest, and all renewals,
adensions and modinications; (b the payment ot gl other sumis, with ainterest, advaneed u.u;n paragraph & 1o protect the
seaunty o this Secuny Instrument; and o the pertormance of Borrower's covenants and “agrecaents under this Secunty

Instrument and the Note For this [:’umm'. Borrower does hereby mongape, pramt and comienv 0 Lemder the tollowing

dosenned property located m COOK County, Hinms;

91639882 -

(*SEE ATTACHED LEGAL DESCRIFTION®)

TAX STATEMENTS SHOULD RBE SENT TO:
NORWEST MORTGAGE INC,, P,0, BOX 5137, DES MOINES, 1A S03065137
which fras the address ol 709 12TH FLACE CICERC [Stvet, Cisl,
Mizms 60 630 Pap Cadel CTPropeny Addresw”);
' FHA [Hlinnis Mortguge - 2191
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TOGETHER WITH a8 the amprovements now or hereatier erected on the property,
appuriciances, tents, tovalties, nuzeral, o and gas bt amd prodts water nphts and stoch and all titiies now o herealier a
sart of the property Al replacements and addivons shidl alvo be covered by iy Security istrument. Al ol the Joregoing s

and all cavements, nghts,

i
reteried 1o this Secunty Instrument as the Propenty

KORROWER COVENANTN that Borrower o sty sorsed of the estate bereby conveyed and has the nght to mongage,
crant and comey the Preperty and that the Propeny s unencumbered. eveept tor encumbrances of record. Bortower warrani

and wall detend generally the tithe o the Properts aganst adl chams and demands, subiect toany encamibrances of recond.

i. Payment of Principal, Interest and Late Charge, Bortower shall pav when due the prncipal ofcand imterest on, the

Jontevadenced Yy the Noteand Late cianes due wder the Note

2. Vionthhy Payments of Taves, Iisuranee and Other Charges. Borrower shall include mcach monthly: payment,
tozether with the prncipal and mterest as et tonth i the Note and any late Jharges, an imslathnent of any v ves and special
AACSIETES e rd Are b devied aannt tie Propente b Reasehold pavients o grotnd tents onthe Property, ;mtuv)

prennuns e insaraiesegured dy parasiaph 4
-~
*
-

[}

Fack monthh islaliens tor tems e, oo and o shall equal one tweltth ol the annual amounty. as reasomably e-ogfed

sy L onder, plus aramount sufedent o mamtan anaddiional balance of not more than one st of the estiniated ;unnunim.hc
rull anntad amoutd or cach et Sl be aceumulated by Lender wathin g penod ending one month before an stem wduld

heeomie delmgeent Dender shail hakt the amounts collected s trust 1o pay atems Gt amd @) before they I\rs'mw
.

Jehmguen

[t amy e e totad of (e pavaentsAeid by Lender tor dems aoe haand e together wath the tuture: monthly
savinenis Ton aac e pavable o bender povcteahie due dates of such e, avceeds By more than one asth the estimiated
AU of Pannents tegquined o pay sach stems whepedue, and ot pavments on the Note are curtent, then Fender shall either

rotund the cnveess ovet onesinth ot the estimatedd passiedts ar credit the eveess over one sinth of the estimaiad paymenls o

ahaogrent pavments by Borrowerat the option of Borrdwer It the otal of the paymients nunde by Hottower Tog stens e, (b,
o e soamsathioent o pay the stem when due then Borshwer shall pay 1o Fender any amount necesany o mabe up the

dotoreioy ol o hetore the Jate the ttem becomes e

Ao s s Secanty Inbraient. U Secretany T mieans the Stz ol Hoosageand Urban Development o ison e

Jesistee Boany vear i awhich e bender must pay o merteage isataso premi o the Seaetany, cach monthly payien

N

! aive ncibde caher o astadlinent of the aimial Mo ssutaiee preman o be pand by Femder to the Sectetiny o
i menthiy Jharse mstead of o montgagee sarance: premim bt Secuan mstment s hehd by othe Seerctany [ach
menthiv imstallment of the morteage msurance premum shall be i an amount sultaczcnn o accumulate the tull annual mongage
srance premm with Lender one month priog to the date the Tl annual montgage mparsice premmum s due b the Secretany

ALY

of 1t tis Secunty Instrument s beld by the Secretany . cach monthiy charge shadl be B0 i smonnt equal tooone-tweltth of

one-hal pereent of the vutstandiny poncipal balance due on the Note

11 Borower tondess o Londer the tull payviient or gl suins secuted Sy thns Sevunity Instiinmant Porronwer s oo ount shall
he credited with the halance remamniny for ab astallments for dems o shosand o amd any mortsages stsgranee premiem
mntallment tiat Lender hus ot become obhigated 1o pay tothe Secretary . amd Tender sl promptiy retandd s eweess tumds o

Borrower  [mmediately prio e foreclosure sale of the Property or ats acqasiion by Fender. Bornweriscecount shall be

credited with any bakanee rematminge tor all sutallments toratems goe ducamt oo

3 Application of Pavments, Al pavments inder pataptaphs Tand 2 shall beapplivd by Leader as tollows

Firt, o the mortzage imsurance premmum to be pad by Lender to the Seeretany on to the monthly charge by the Secretary
iatead ol the monthly mongage insuranee premsm;

Sevond, 1o amy tnes, special isessments, feasebold pavments or ground sents, and fire, flood and other hazard msurance
premiums, as required.

Third, toamterest due under the Notes

Fourth, to amortization ob the prinaipal ot the Note,

Fitth, to fate charges due under the Note.

& <RuL! Fage Sty
L]

ZHRGLIT;
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4. Fire, Flood and Other Hazard Iisurunce, Borower shadl msare all anprovements on the Property, whether now an
cvintence or subsequently erected. aganst any Bazands, visualties, and vontmgencies, mcluding fire, for which Lender requires
msurance This insurarce shall be mamtaned i the amounts and tor the penods that Lender requires. Borrower shall also
nsure ali mprovements on the Propeny, whether now i enistence or subsequently erected, agimst loss by flonds to the extent
required by the Seeretany Al imsarance ~hall be carned with compames approved by Lender. The insurance policies and any ,:

-

renewals shadl he held By Lender and shall include Toss pavable clauses in Sver ol and i form acceptable o, Lender, .
‘a
-

L%

v a

I the event of e, Borrower shall give Lender immediate notice by mnal. Lender may mahe proot of loss it oot mide b
prompth My Borrower  Bach msurance compramy concerned s hereby authonzed and directed o mabe payment for such loss (»p)
directly to Lender, mstead of to Borrower and 1o Lender jomtly, AlL o any part of the insurance procecds may be applicd by w
Lender. at ats option, cither 1y 1o the reduction of the mdebtedness under the Note and this Secunty Instrument, first to sy &
dehinguent amounts apphied i the order i paragraph 3, and then o prepavment of principal, or (b 1o the restoration or repar Re]
of the damaged Properts . Ay application of the proceeds o the proncipal shall not extend or postpone the due date of lhc;'_s
monthly paymentsafoch are reterred oan paragraph 2, or change the amount of such payments. Any eacess insurince proceeds
over an amoum required o pay all outstanding adedtedness under the Note and this Secunty Instrument shall be pad 1o the

»

entity legally entitfed thergto

In the event of toreclosare of this Secuniy Instrument or other transter of ttle 10 the Propenty that extinguishes the
andebtedness, all nieht, e andadnteiest of Bormoswer i and toamsarance pohicies i toree shall pass to the purchaser.

S, Occupaney, Preemvation, Vaintenance and  Protection of the Property: Borrower's Loan Appliestion:
Leaseholds.  Borrower shadi occupy. entebls e, and use the Property as Bortower's principal residence within sinty days atter
the execunion of this Secunity Istrument and skaivconunue o occupy e Property as Borroser's principal residence lor at least
one vear atter the date of occupaney . unless the Seeretany determines this requitement waill cause undue hardshap tor Borrower,
OF U eaenuanng Gircumstances st whaen re besond Borrower's control. Hortower shudl notify Lenders of amy
aatenuatng arcumstances Borrower shall not comiutacate or destroy, damage or substantially change the Propenty or allow
te Propenty o detenonate, teasenable weat and tear SGepted. Lender may mspect the Property o the Property s vacant or
abandoned or the foan as i detiult bender may tahe teasonanle action fo protect and preserve such vacant o abandoned
Pronerty . Borrower shall alse bean detault if Borroser, durmyp dng loan apphication process, e imstertally false or maccurate
mtorzaton o staements o Lender wor Saled o provide Lender avh am materiad mtormationy m connection with the: loan
cvidenced v the Note, includimg, but not Binmted 1o, representations oipeernimg. Bortower™s avcupincy of the Propeny s o
prncipad tesdence. 1 this Secunty Instrzment o on o leaschoid, Borrader shadl comply with the provisions o1 the fease, I
Borrower acquires fee ntle to the Property the leasehold and tee ttle st oot heamerged unbess Lender agrees 1o the merger i

writing

6. Charges 1o Borrower and Protection of Lender’s Rights in the Propertys Novower shall pay ol governmental o
mumicipal charges, tmes and ampostions that are not cheded i paracrtaph 2 Bonowem siat pay these obligations on fime
Jirecthy 1o the ennty swhich s owed the pasment. I Godure to pasy would adversely atfect Lender’s anterest mothe Property. upon

Lender's request Borrower shall prompthy turmish 1o Lender recepts evadenving these pavments,

11 Borrewer fads toomake these pavments on the pavments sequired by paragreph 20 o0 Gols o penaea any other covemnimis
and agrecments contained mrthes Secunty Instrument, or there s o legal proceeding it may sigmibeanthyGatfect Lemdes's nghts
e Property ouch as o proveeding m bankmuptoy, tor comdemnation o to enforve baws on regadatonsy, g Lender may do
and pav whatever v nevessany 1o protect the sadue of the Property and Eender’s nights i the Property mcluding pavment of

Lves, hasard sorascr amd other e mentioned i paragraph 2.

Any amounts debursed by Lender under ihis paragraph shall become an adiiiona]l debt of Borrower and be secured by
his Secunny Instrument Phese amounts shadl bear mtetest trom the date of disbursement, . the Note zate, and at the aplion of

t
Pender, shall bemmmediate!y due and payable

! 7. Condemnation, The proceeds of any awand or cham for damages, diect or consequential, e commeetion with any
of amy part of the Propeny . or tor conveyance i place of condemnation, are hereby assipned and

vondemnation o other tahing
shuld be pand to Lender o the extent of the 1ol smount of the indebtedness that reaaas anpard under the Note and this Secunty
Invtrument Lender <hal® apply such proceeds o the reduction ot the indebtedness under the Note and tus Secutty Tnstrasent,
nest e any dehmquent amounts applied i the order provded mparageraph 30 and then o prepasment o prncipal. Any
apphication o the proveeds o the prncapal shidl not estend or pospone the due date of the monthly payments, which are

@ <3RiL) Vage 4 f 0
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Cand s ncorporatad sme and shadl be deemed oamend and supplement
the Montgage, Deed of Trust on Secunty Deed O Secunnty Instrument™ s o the same date given by the undersigned

crBemrower o weente Rontower’s Note CUNote T o NORWEST MORTGARGE, INC,

ithe T ender

of the same date and coverimg the property deseribed i the Securmy Instriiment and locared at
4709 12TH Ltk CICERO,

IL 60659
PProperty Whitean]

THE NOTE CONT NS 2ROVISIONS ALLCWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREXT RATE CAN CHANGE A1

. A
-
p
ANY ONE TIME AND THE <
MANXIMUM RATE THE BORROWER MUST PAY. :‘i
'
ADDITIONAL COVENANTS. In awddnon o the covemamts and agreements nide - the Seconty :9.
Fatnument, Borrower and Lender tunther covenunt gad aeree os follows: ;’3
.
SOINTEREST RATE AND MONTHLY PAYMENT CUANGES
A} Change Date
The mterest rate may change on the fint day of - AF R . 1993 . and on that day
o cad succeeding vear TChinge Daie” means cach dite on which%ie mterest e coubd cliange.
(8 The Inder

averaze srehd on Umted States Treasury Secunities adiosted toa constant niaues stzone sear, as made avnlable
o Federal Resenve Boand 7
Change Date It

i

Begmnme wily the test Change Dates the mterest rate will be basea oncapdmten “Inden” means the weekly

Curtent Inden™ means the most recent Indey figune Goalable 30 das s betore the

the Tnden an detimed abover is no longer avalables Lender will ose wrdsew Index any imden
nrecribed bythie Secretany cas delmed i patagraph TiBos Eender wall eive Borower noeeatdhe new Indes,

(O Caleulation of Interest Rate Changes
Rotore cach Change Date. Fender watl caleulite anew anterest rate by adding o marpin ol
TWO AND 375/1000

pereentiage pottiling 1 2,375 ‘Ot the
Current Inden and rounding the sum o the nearest one-aighth of one percentage pomt (012590 Subject to the
Bt stated 0 pazazraph SO0 0f e Note, this sounded amount will be the new nterest rate until the neat
Change Dawe

(1) Limits on Interes! Rate Changes
The mterest rate wili

[
H

waer mcrease o decrease by omore than ene percentige pomnt 110 onany simgle
Chanze Date. The snterest rate will never be more than five percentage pomts (5 00 higher or Jower than the
mirtial mterest rate stated m parsgraph 2 of this Note

@;591 [BNK

FHA Multistate ARM Rider - 2/0)
LU T R T ST AT ooty
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