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- MORTGAGE Loan Number 1463342

* THIS MORTGAGE ("Secunty Instrument’™) s givenon . ... November 29 TR
. 1990 The mongaged w,  Robert W. Canty and Victoria §. Canty, his wife
¢ AT Borrower™ ), This Secunty Instrument s gaven o .

. ELMHURST FEDERAL SAVINGS 4ANK.. . . .. SURUTTR . PSP RP . which iy organized and existng
5 under the laws of . The United States of America . and whose addsess s R
1 100_Addison Strnes. ~ Elmhuru,l.lir.;l BOI28 C o ATLenderty.

- Borrower owes Lender the principal suip ot Fif t\"t‘l ht thO\l‘vdnd"Jlld.J)O/l e o beiistuteatatn

Y emmcessccemeoo mommmmmmss=Doliard (1.8, § 382000000 ) This debt i evidenced by Borrower's note

dJch :hc sane d.nc as this Secunty Instrumeatd " Note ™), which provides tnr monthly puviments, with the full debt, 1f not
pad carbier, due and payable on - Glnaary 1, 2007 0 . This Security Instrument

m:’t o’ o

secures to Lender. G the repayment of the dchl cvgened h\ the Note, \\uh Baerest, .md .nll renewals, extensions and
modifications of the Note; (b the paviment of all other suins, with intereat, advanced under paragraph 7 1o protect the seenrity
of this Secunty Instrument; and (01 the performance of Borrimer's covenants and agreements under this Security Instrument
and the Note. For this purpoe. Borrower does hereby mongags? prant and convey to Lender the tollowing described prop-

eny located i L U0eK Counmy, Winois:
LY
UNTT NUMBER 7022=2 IN GLENS OF SCHAUMBURG CONDOMINMIFM AS DELINEATED ON -
A CSURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: :
- e
PART OF THE WEST 7/STHS OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP -,

-
?

<1 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDYANC WHICH SURVEY
1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMIIOUM. RECORDED
AS DOCUMENT 86243009, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
1IN THE COMMOX ELEMENTS, 1N COOX COUNTY, 1LLINOIS.

276¢

PIN: 07-32-100-041-1146

which has the address of .. 1326 Commodore Cr. L Schaumburg <, ‘
[Sireet] 1Cm )
Hinos 60184 . 1 Propeny Address™y;
1P U

TOGETHER WITH all the imiprovements now or hereafter erected on the properts, and all casements, appuricnances,
and fivtures now or hereatter a part of the propenty All replacements and addiions shall also be covered by ihis Security
Instrument. All of the foregomg s referred 1o n this Security listrument as the “*Property ™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby canveved and has the nght o mongage,
crant and convey the Property and that the Propenty s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agamnat all clamy and demands, subpeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combnes umtorm covenants {or mitional use and non-umtorm covenants with inited
variations by jurisdicion 1o constitute a uniform secunty instrument covering real propeny.

ILLINOIS—Singte Famiy— Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 301 80 (naxe ! of O puges)
Proguct A4T1) 1901 SAF Systems & Forms, inc.

. Chicago, IL ¢ 1-800.323-3000
/, ’l//z//
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All msurance policies and renewals shall be aceeptable to Lender and shall iclude o standand mongige clause. Lender
shall have the night 1o hold the policies and renewals 1 Lender requires, Borrower shall romptly pave to Lender all receipts
of paid premmms and renewal notices 1 the event ol loss, Hortower shall give prompt nohee 1o the masance carner and
Lender Tender nun make proot of Toss it not made promptly by Borrower

Unless Lender and Borrower otherw e agree in witing, ssurance proveeds shadl be apphed 1o restorston o sepanr
of the Property damiaged, 1t the restoration or repast s cconomically teanble and Lender’s secunty s not feseened. I the
restoration of repat 1s not cconommcally teasible or Lender’s secutity would be lessened, the nsurance proceeds shiall be
apphied 1o the sums secured by this Security Imtrument, whether or not then due. with any exeess pand to Borrower I Borrower
ahandons the Propenty, or does not answer sathin 30 days o notice trom Lender that the insarance carner s offered 1o
wtthe a clam, then Lender may collect the smurance proveeds. Leader may ise the proceeds to sepan or restore the Propen)
of 10 pay sums secured by this Securiy Instrument. whether o not then due: The 30-day pened will begin when the notice
Inogien
Unless Lender and Borrower otherwise agree i wrting, any apphication of proceeds o prinapal shall not extend
or postpone the'uae dite of the monthly payments referted toan paragraphs Tand 2 o1 chiange the amount of the payments.
It under paragraph 21 the Propeny s acquired by Lender. Borrower's right o any imsurance poheies and proceeds resulung
from damuge 1o the Propenty prior to the sequisition shall pass o Lender o the extent of the sums secared by this Security
Instrument immediate proor to the acquisiion

6. Occupancy, Prexervation, Maintenance and Protection of the Property: Borrower's Loun Application;
Leaschalds.  Borrowsr shallociapy . establish, and tse the Propeny as Botrower™s pancipal residence within sinty days
atter the execution of this Secutaty dratrument and shall continue 10 oveupy the Propeny s Bortower’s principal residence
for at least one veas atter the date ofescupancy. unless Lender othersase agrees inwriting, which consent siiall not be
unreasonably withheld. or unless exteruaging arcumstances evst which are bevond Bortower's control Rortower shall not
destroy, damage or impar the Property. alhvethe Property to detenorate, or comnut waste ai the Propeny: Bortower shall
he an detault if any forterure action of proveedine, whether vt or commal, s begun that in Lender's good faith judgment
could resaltn tortature of the Propesty or otherasss materially impant the hen created by this Secunty Instrument or Lendet s
secunity anterest Borrower may vure such o detadioand remstate, as provaded in parsgraph 18, by causing the action or
proveeding 1o he divminsed with o ruling that, 1 Lenders good tath deternunation, precludes torfeiture of the Borrower’s
interest in the Propeny or other maternal impairment of fie Sen created by this Secunty Instrument or Lender’s secunty
imterest. Borrower shall also be i defaultaf Borrower, durigthaloan apphcation provess, gave matenially false ormaccurae
intormation of statements o Lender (or faled to provide Lender'wath any matenal fornzstion) in connection with the Toan
evidenced by the Note, including, but not imited to, representacesisaoncermng Bottower's occupancy of the Property as
aprincipal ressdence 1 thas Security Instrument s on aleasehold, Borpawer shall comply with all the provisions of the lease.
It Borrower avquites toe ttle o the Property, the leaschold and the fee/tite shall not merge unless Lender agrees 1o the
merger i wnling.

7. Protection of Lender's Rights in the Property. 11 Borrower bals e perform the covenants and agreements
contained 10 this Secunty Imtrumznt, or there s a legal proveeding that may sigmbiczaty atfect Lender’s rights an the Propeny
isuch as a proveeding in hanhrupiey, probate, for condemngtion or torfeture of (o engrice laws or regulations), then Lender
mav Jdo and pay for whatever 1 necessany to protect the vidue of the Propeny and Lendca sights i e Propeny. Lender’s
actions may nclude paying any sums secured by i hien which has prionty over this Secunty(iastrument, appeanng i coun,
paving reasonable attorness” fees and entenng on the Propenty 1o make epairs Alhougiv Lepder may take action under
thrs paragraph 7. Lender does nat bave 1o do so.

Any amounts dnbunsed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal-bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Qoprawer requesting
payment
8. Mortgage Insurance. 1 Lender required mongage insutanee as i condinon of making the Joan secured by this
Secunty Instrument, Borrower shall pay the premuums required to mamtn the mongage wsurance i ettect 31, tor any
teason, 1he MoRgage insurance coverage required by Lender fapses or ceases to bean effect, Borrower shall pay the prenuums
required 1o obln coverage substantially equivalent to the mongage insurance previously an ctfect, at a cost substantially
equisalent 1o the cost to Borrower of the mongage insurance previously m effect, from an alternate mongage msurer approved
by Lender 1f substantially equivalen montgage insurance coverage is not avialable, Borrower shail pay 10 Lender cach month
4 sum equal 10 one-twellth of the yearly mongage insurance premium bemg paid by Bortower when the imsurance coverage
lapsed or ceased o be i eftect. Lender will accept, use and retin these payments is o loss reserve i licu of mongage
msurance. Loas reserve pavments may no longes be requited, at the option of Lender, if mongage msurance coverage (i
the amount and for the penied that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain mongage insurance in cffect, or 1 provide a loss
rescrve, until the requirement for mongage insuranse ends in accordance with any written agreement hetween Borrower
and Lender ot applicable law

Form 014 WB0 (nage 3 of O pages)
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persan) without Lender's prior written consent, Leader may, mt ils option, require immediate payment in full of all sumsg
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal-«
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pru-'-dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Iastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (ar such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inclnding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require 1o assure taat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured oy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizstions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall porapply in the case of acceleration under paragraph 17.

19. Sale of Nat¢: Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one s more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Services!}hat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes 4ithe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiipcn notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informnation required by applicable Jaw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propen; . Borrower shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Environmerital Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Fazaidous Substances that are generally recognized to be appropriate
to normal residentinl uses and 1o maintenance of the Fropcity.

Borrower shall prompily give Lender written notice-of any investigation, claim, demand, jawsuit or other action by
any governmental or regulatory agency or private party Gavalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f'8irrower Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any i2zardous Substance affecting the Property is necessary,
Borrower shail prompuly take all necessary remedial actions in accordarce with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’* are those substaaces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othér tiommable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forins'dehyde, and radioactive materials. As
used in this puragraph 20, **Environmental Law'* means federal laws and laws of the ‘urisdiction where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s-follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accele:ption following Borrower’s °
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleridon under paragraph 17 < -
unless applicable Yaw provides otherwise). The notice shall specify: (a) the default; (b) the aition required to cure the *
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by w'sch the default must"*".
be cured; and (d) that failure ta cure the default on or before the date specified in the notice may vesult in acceleration =
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice -
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- ..,
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on ar before the date specified in the notice, Lender at its option may require immediate payment in-full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrizment
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumem, Lender shail release this Security
Inslrumcm without charge 0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wuives all right of homestead exemption in the Property.
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This CONDOMINIU M RIDIR s made this Jth . dayof .. .0 R
and s incorporated mnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the

“Secunty Instrument™) of the sume date given by the undenigned (the “Horrower™) to secute Borrower’s Nate to e
Elmhurst Federal Savings Bank ) ) o (the “Lender™)

of the same date and covening the Propenty described in the Secunty Instrument and located at:
5 11, 60194

The Property includes a umt i, together with an undivided interest in the common elements of. 4 condomimum project

knoewn as

ame ot Condominium 70wt
(the “Condommum Project™) If the owners association or other entity which acts for the Condomumum Project (the
“Owners Awovtation™) holds title 10 properiy for the benefit or use of its members or shascholders, the Property alsa
includes Berrower's interest in the Owners Assoctation and the uses, proceeds and benetits of Borrower’s interest.

CONDOMINIUNM COVENANTS. In additton to the covenants and agreements made in the Security Instrument,
Boerrower and Lender further covenant and agree as follows:

A. Condimihium Obligations. Borrower shall perform all of Borrower’s obligations under the Condomimum
Projeci's ComtttuenrDocuments The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomansanm Project: (n) by-laws: () code of regulations; and (1v) other equivadent documents. Borrower shail
promptly pay. when dest 26 dues and assessments impaosed pursuant to the Constituent Documents

B. Hazard Insrigarce. Sc long as the Owners Association mamtans, with o generally accepted insurance carner, 4
“master” or “blanket” polityuon the Condommium Project which s satisfactory 10 Lender and which provides insurance
coverage m the amounts, for Anesperiods, and agamnst the hazards Lender requires, icluding fire and hazards meluded
within the term “extended coverage.” then:

(1} Lender wanesthie provision in Uniform Covenant 2 tfor the monthly payment 1o Lender of one-twelfth of
the yvearly premuuny installments for hizardossurance on the Property; and

a1 Borrower's obhigation vader Umiform Covenant § 1o mantin hazard insurance coverage on the Property
1n deemed satistied to the extent that the required coverage is provided by the Owners Assoctation pohey

Borrower shall gnve Lender prompt notuce of any lapse in requared hazard insurance coverage

In the event of a distnbution of hazard invarance proceeds in licu of testoration o 1epan tollowing o foss o the
Property, whether 1o the unit or to common elemieras,apy proceeds payable 10 Borrower are hereby assigned and shall be
patd 1o Lender tor apphication to the sums secured byind Secunty Instrument. with any excess pad to Borrowes

C. Public Liability lasurance. Borrower shall take such actions as may be reasonable to nsure that the Owners
Assoviation mamtans a public habihty wmsurance policy acceptadle i form, amount, and extent of coverage to Lender

D. Condemnation. The procecds of any award or claem fer damages, direct o consequential, payable to Borrowerin
sonnection with any condemnation o1 other tahing of all or anl: part of the Property. whether of the unit or of the common
elements, ot for any conteyance i liew of condemuation, are hedeby sssigned and shall be pind 1o Lender Such proceeds
shall e applied by Lender to the sums secured by the Secunty Instrarient as provided in Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except afted sionice to Lender and with Lender's prior written
consent. cither partition or subdivide the Property or consent to:

(1) the abandonment or termunation of the Condomimuum Propctieweept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Orn glie case of o takimg by condemnation or
cmment doman,

(1) any amendment to any provision of the Constituent Documents sithe saravision s for the express benetit of
Lender:

{11 ternunation of professional management and assumpticn of self-manag ement of the Owners Assocation;
or

0v) any achion which would have the effect of rendering the public Labihty insurapdecorerage mamtnned by
the Ownens Assoctation unacceptable to Lender.

F. Remedies. If Borrower does not pay condomunium dues and assessments when due, then 2oder nuay pay them.
Ans amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower wcvied by the Secumy
Insvrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the date of
disbursement at the Note rate and shall be pavable, with imterest, upon notice from Lender to Borrower requasting payment.

BY S1GNING Bt ow, Borrower accepts and asgrees 1o the terma and provisions contined i this Condomumum Rider.

o ASeal
!mnunz

. (Scal)
Victoria S. Canty Borrower
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