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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Evanston, State Eﬂ
of Illinois this _19th day of _November, 199} by by
The First Chicago Bank of Evanston, N.A., a national banking s
association organized and existing under and by virtue of the 2
laws of the United States of America, and doing business and f:
having its principal office in the City of Evanston, County of 53
Cook and State of Illinois (“Bank").
Witnesseth
WHEREAS, the Deak is the owner of a mortgage dated __June 2, 1389
and recorded __ dvac 16, 1989 among the land records in
the Office of the kecorder of Deeds of Cook County,
Illinois as documernt number 89273894 made by
Marshall R. Konr, 1 _and Louanne Z. Kohr
("Borrowers"), to securz an indebtedness of __§70,000,00 (Seventy Thousand)
{("Mortgage"); and
WHEREAS, Borrowers are the owrars of that certain parcel of real
estate commonly Known a@ 124 Sixrh Street, Wilmette, Illinois 6009)
and more specifically described as follcws:
~Lots 31 and 32 in Block 2 in Gregory's Subdivision of the South
172 of Lots 2o, 27, and 28 in Baxter's Subdivision of South
Section of Quilmette REservation indSzction 34, Township &2
North, Range 13, East of the Third Pravdipal Ner@BHUdy! ShOORBING $13.50
County, Illinois. < TR2222 TRAW 3094 12/05/91 1114300
o HSI P X-91-439198
/" PIN § 05-34-412-002 . ard (00K JOUNTY RECORDER
WHEREAS, Preterred Mortgage Associates, Ltd. (*Mortgagee")
has refused to make a loan tc the Borrowers of $ 188, 708.00 .
except upon condition that the Mortgage be subordincte to said
mortgage lien of Mortgagee.
NOW, THEREFORE, in consideration of the sum of Ten (§10.70)
Dollars in hand paid by each of the parties hereto to the (other,
and of other good and valuable censideration, the receipt and
sufficiency of which are hereby acknowledged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:
1. That the Bank covenants and consents that the lien of
its Mortgage shall be subject and subordinate o the
lien of Mortgagee'’s mortgage dated /R
reflecting and sccuring the loan made by Mortgagee to
gorrowers, in the amount ot One Hundred Eiphtv-Eipght
Thousand, Sceven Hundred and no/l00-=c-cccceaaaoo $ollars, and to
all renewals, extensions or replacements of saild
Mortoacee’s mortgage; and O
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2. That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and

assigns.

IN WITNESS WHEREOF, this Subordination Agreement has been
executed by the Bank on the date first above written.

FIRST CHICAGO BANK OF EVANSTON, N.A. ATTVSTED BY: (’—\
1 ! Sy \if uY:(wf><§7 y "“’jf-’ C—

BY: 11\
Marearet Dovle, Vice Presidept S, Ali Khan, Executive Vice President
Tvpe nare and title and Cashier
STATE OF ILLINCIJ )
) SS
COUNTY OF COOK )
I, lLaura B, lsbernet , a notary public

in and for said County, (n the State aforesaid, DO HEREBY CERTIFY
that Marvaret P. Devle and §. #13 Khan

of First Chicavo Bank of Evanston, NoA. , personally
known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared bziore me this day in person, and
acknowledged that _he signed, sealed and delivered the said
instrument as a free and voluntary uct, and as the free and
voluntary act of Hargaret P. Dovleand S. AJa Khan '
for the uses and purposes therein set focth.

Given under my hand and offical seal, this 19th  day of
November . 1991 .

Sren i S

~ Notary Public

T T SIS TP

—“OFFICIAL SEAL"  §
S AVRA—B 3G E s R———

Notsry Puon:, State of lilinois
My Com.nesra Fepires 7/17/93

Commission Expires:

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
law Department First Chicago Bank of

The First National Bank of Evanston, N.A.

Chicago Y& Loan Department

One First National Plaza Qv 2951 Central Street

Suite 0120 “ Evanston, Illinois 60201

chicago, Illinois 60670

53070198
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