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MORTGAGE

Uctober B
‘ THIS MORTGATL 4 Suurm ln\munsm FEIN #t\cn on

10 %} The momgagara tA T AN .t'.,r.°..... ang Joan M. Syevon. his wife
........................................... (" Borrower''). This Secunty Instrument as given o

FAIRFIELD SAVINGS. MB‘W&‘AWA‘W..5'.\'.\*.\.’..‘.*,,'.5.-. Be . which 1s orgamzed and existing
under the laws ol Stote.of lineis. 7.0 . cand whowe address v
Qld McHonry Rood, Box 1).90 RED. ling. vac. Winois. 80047 ... - Lender™y.
Borrower owes Lender the prncipal suni 4 = 9Nt y r ! gg 0 ! 8,8,,“ sa "A‘.’..A,"."A.d....'.‘.?./‘ 100
L l)ull.m tl’ 5 S ' ' This debt s evidenced by Borrower's note

d.ﬂcd the aame d.nc as lhl\ Secunty Instrument 7 Yote’"), w hu h le \dc\ tm monthly payients, with the full debt, of no
paid cather. due and payable on  Decemper il 2006 o This Secunty Instrument

secures 1o Lender: (@) the repavment of the debt c\.J.v cd by the ‘ww mth mierest, and .all renewals, evtensions amd
maodifications of the Note; (b1 the pavment of all other sume, with anterest, advanced under pasagraph 7 to protect the seeutty
of this Secunity Instrumient; and (¢) the performance of Borrover s covenants and agreemets under thas Securty Instrument
and the Note. For this purmsc Bummcr does hereby mongage /gvant and convey W Lender the following described prop-
enty Jocated in T OO e e N County, ilinois:
Lot one hundred thi-ty seven {13/) an Surrey Wodoe Unit Koo threc {3) being »
Jesubdtvision in the Soutneast Quarter (1/4) of “Seitton nine {9). Township
sorty cne (4)) Norin, Range eleven [11), fast ofwine lhird Principal Hertdian,
in Cooan Lounty, !llinoas.

PIN: 29-08-410-022

/
v
. 3198 W, VYictorta Arlington Hel htl
which has the address of T e T LR Y S §ht
{Atrect) 1€}
Hhnois 50005 C*Propenty Address'™y,
14 lp‘l\‘!

TOGETHER WITH all the unprovements now o hereafter erected on the propeny, and all casements, appurienances,
and fixtures now or hereatter a pan of the propenty. Al replavements and addiions shall also be covered by this Security
Instrument. All of the foregomng s referred to in this Security Instrument as the **Propeny. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
Qrant and convey the Propenty and that the Propenty is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle 10 the Propenty agamst sl clams and demands, cabyect to any encumbrances of record.

THIS SECURITY INSTRUMENT combings umiform covenants for national use and non-uniform covenants with hmiied
vanations by junsdicuon 1 constitute o unsform securty instrument covenng real property.

ILLINDIS—Sngee Famay— Faanie Maa/Frocgie Mac UNIFORM INSTRUMENT Form 30M W90 (uee / of 6 page
Proguct 4471)

v SAF Systems & Forms, inc
Cmcngo L+ 1:800-323-3000
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All insurance policies and renewals shall he acceptable 1o Lender and shall include o standard mongage clause. Lender
shal! have the nght to hold the polictes and renewals. If Lender requires, Borrower shall promptly gaive to Lender all receipts
of pad prenuums and renewal notices. In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied o restoration or sepir
ot the Property damaged. 1t the restoraticn or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed 1o the sums secured by this Secunty Instrument, whether o not then due, with any excess paid to Borrower. If Borrower
standons the Propenty, or does not answer within 20 dayvs g notice from Leader that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 19 repair or restore the Property
or 10 pav sums secured by thas Secunity Instrument, whether or not then due. The 30-day period will begin when the notice
iy given
Unless Lender and Borrower otherwise agree in watng, any appheation of procecds 1o principal shall not extend
or postpone the dae date of the monthly psyments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
11 under paragraph 2} thie Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propr iy prior to the acquisinon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately mier o e avguisition.

6. Occupancy, Priswrvation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall «caoipy, establish, and use the Propenty as Barrower's prmeipal residence within sixty days
atter the execution of this Securny ararument and shall continue o occupy the Propenty as Bortower™s principal ressdence
for at least one vear after the date of sacupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaing: circumstances exist which are bevond Borrower's control. Borrower shall not
Jdestrov, damage or impar the Propenty, allov e, Propenty 1o deteriorate, or commit waste on the Propenty. Borrower shall
he am detaudt it any torfenure action or proveeding whether vivil or crimunal, s begun that i Lender’s good faith judgmemt
could result in tortenture of the Propersy or otherwase matersidly smpatr the hen created by thas Secunly instrument or Lender's
secunity interest. Borrower may cure such i default ad reimatate, ax provided in paragraph 18, by cansing the action or
proceeding 1o he dismissed with 4 ruling that, in Lender's good faith determunation, precludes forfeiture of the Borrower's
nterest in the Propeny or other material impairment of the hion created by ths Secunity Instrument or Lender’s security
mterest. Borrower shall alvo be in default if Borrower, duringthetoan apphcation provess, gave materially false or insccurate
information or statements to Lender (or failed to provide Lendeswith any matersal information) in connection with the Joan
evidenced by the Note, including, but not limited to, representitiers soncerning Borrower's ovcupancy of the Propenty as
aprincipal ressdence. 18 this Security Instrument 1s on a lzaschold, Borrawit shall compiy with all the provisions of the lease.
It Borrower acquires tee title to the Propeny, the leaschold and the fee e shall aot merge unless Lender agrees 1o the
METger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fidds to/perform the covenants and agreements
contaned 1 this Securay Instrument, or there is a legal proceeding that may sigmificeatn atfect Lender’s rights i the Property
tsuch as a proveeding in bankruptey, prodate, for condemnation or forfenure of to cufeicedaws or regulations), then Lender
may Jo and pay for whatever as necessary to protect the value of the Propenty and Lender « rights in the Propeny. Lender's
actions may anclude paying any sums secured by a lien which has priorty over this Secunty initrument, appeanng in court,
paving reasonable attorneys” fees and entening on the Propeny to make repairs. Although Lenser may take action under
this paragraph 7, Leader does not have 1o doso.

Any amounts disbursed by L.ender under this paragraph 7 shall become addisional detw of Barrawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other termas of payment, these amounts sheidb-oear intersst from
the date of disbursement a1 the Note rate and shali be pavable, with interest, =pon notice {rom Lender 1o barrawer requesting
payment.
B. Mortgage Insurance. It Lender required mongige insurance as a condition of making the loan sceured by this
Securny Instrument, Borrower shall pay the premums required to maintain the mortgage insurance in eftect. 1f, for any
reason, the monigage nsurance coverage required by Lender lapses or ceases to bean effect, Borrower shall pay the premiums
required 10 obtain coverage substantially cquivalent to the morgage imsurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. 1¢ substanuially equivalent mongage insurance coverage is not avalable, Borrower shall pay to Lender cuch month
a sum equal to one-tweltth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed o1 ceased o beom etfeci. Lender will accept, use and retan these payments as a loss reserve :n licu of mongage
imsurance. Loss reserve payments may no longer be required, at the opuion of Lender, if morigage insurance coverage (in
the amount and for the penod that Lender reguires) provided by an ansurer approved by Lender aguin becomes avinlable
and s chtained. Borrower shall pay the prenuums required 10 maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends 1n accordance with any written agreement between Borrower
and Lender or applicabie law.
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person) without Lender's prior watten consent, Leader may, at s option, require immediate pasyment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law an of the date of this Security Instrument.

It Lender caercises this ophion, Lender shall pive Borrower notice of acceleration. The notice shall provide a period
ot not leas than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunity Instrument. 1 Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke

=+ remedies permatted by thas Sevunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets certain condibions, Borrower shall have the right to have
entorcement o this Secunity Instrument discontinued at any time prior o the cerlier of: (@) § days (or such other period
av applicable faw may wpecity tor remnstatement) betore sale of the Propenty pursuant (o any power of sale conkuned i thas
Sceurity Instrument., or (b1 entny of 3 judgment entorcing this Security Instrument. Those conditions are that Borrower:
() pads Leader all sums which then would be due under this Sccurity Instrument and the Note as if fo acceleration had
oveurred, (b cures any detault of any other covenants or agreements; () pays all eapenses incurred in enforcing this Securty
Iastrument. sncludimg vut not hnnted o, reasonable attorneys” tees, and (4 tikes such action as Lender may reasonably
requite 1o assure that e lien of this Secunity Instrument, Lender’s rights i the Propeny and Borrower's obligation to pay
the sums secured ™y thid Szeunity Instrument shall continue unchanged. Upon reinstatement by Borrewer, this Security In-
rument and the obhigatiin secured hereby shall remain fully effective as if no acceieration had occurred. However, this
night 1e reinstate shall not apelyan the case of acecleration under paragraph 17.

16, Sale of Note; Chaned of Loan Servicer.  The Note or o partial mterest in the Note (together with this Security
Instruments mas he sold one or mord umes without prior nonee 1o Borrower. A sale may result in a change i the entity
(hnown us the S Loan Servicer s that/ceilects monthly payments due under the Note and this Secarity Instrument. There
abso may e one or more changes of the Laan Servicer unrelated 10 4 sale of the Note. If there 1s i change of the Loan
Servicer, Borrower will be given written neasé of the change in ascordance with paragraph 14 above and applicable luw.
The notice will state the name and address of theuew Loan Servicer and the address 1o which payments should be made.
The notice will also contun zny other information required by apphcable faw.

20. Hazardous Substances.  Borrower stall not cause or permut the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Propenty. Borrower shall not do. nor allow anyone else to do, anything affecung
the Property that is 10 violation ot any Environmental Ly 7 The preceding two sentences shall not apply to the presence.
use, OF storage on the Propern of smidl quantiies of Hazardoris Substances that are generally recognized 1o be appropriate
o normal residential uses and to nuantenanee ot the Propen,

Borrower hail promptly give Leader written notice of anl nvestigation, clinm, demand, lawsuil or other action by
amy governmenal or regulatory agency of private panty anvolvng the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Boriower-dearns, or s natified by any governmental or
regulatony authority . that any removal or other remediation of any Hazardouy Substance affecung the Properiy s necessary,
Borrower shall prompty take all necessary remedial actions ingecordansd with Environmental Law.

As used 10 this patagraph 20, " Hazardous Substances™ are those substandes defined as tonie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaninishle or tone petroleum products, oNIe
posicdes and herbicides, solatie solvents, migenals contaimimg asbestos or formaldelyde, and radivactive matenials. As
used 10 thas paragraph 20, " Environmental Law ™ means federal laws and laws of the junsdisaon where the Propenty is located
that relate 1o health, satety or environmental protection

NON-UNIFORM COVENANTS Borrower and Lender tunther covenant and agree asdollows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration fellowing Borrower's
breach of any covenant or agreement in this Security lasirument (but not prior o acceleration xator paragraph 17
unless applicabic law provides otherwisel. The natice shull specify: () the default; () the action veqaired 1o cure the
default: (¢) a date, not less than 30 davs from the date the notice is given to Borrawer, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result inucceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
<hall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon pavment of all sums secured by this Sccurity Instrument, Lender shall release this Securnty
Instrument without charge o Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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