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MORTGAGE

NOVEMBER 26TH 1991
THIS MORTGAGE ("Security Instrament™ ) s iven on

. The morgagor is
MARILYN STENOIEN , A SPINSTER

(" Borrower™. This Security Instrument s gaiven to TRAPER AND KRAMER INCORPORATED

which s onganized and existing under the laws of ILLINOIS - and whoae
addiew w33 WEST MONROE STREET
N CHICAGO, ILLINOIS 60603 Clerder™). Borrower owes Lender the principal sum of
NINETY THOUSAND THREE HUNDRED AND 00/10C

Doilzaes (U80S 90,300.00 i
This debt s evidenved by Borrower's note dated the same date s this Securiycdastrument ("Note™, which provides for
monthly pavments, waith the tull debtot not paad carhier, due and payable on DECEMRER 01 2021
This Secunty Iintrument secures to Lender: G the repayment of the debtevidenced by the Y aier wath anterest, ad all renewals,
entensions and modifications of the Note: (b the paymient of all other suma, with anteresy, ssdvanced under paragraph 7 to
protedt the waeuny of this Secunity Instrument; and ) the performanee of Rorrower's covenmantsand agreements under this
Security Instrument and the Note. For this Y{umnc. Borrower does hereby mortgage, grant and convey” teLender the following
deseribed propenty focated in CO0 County, Hhinois:

13134 34 33 330 4

SEE LEGAL RIDER ATTACHED

/
which his the address of 1022 KNOLLWOOD DRIVE , PALATINE 1Steet, iy ],
Hhnon 67 " Propenty Addrenw™,
|2 Caded
Form 3014 9/90
HWLINOIS -Singe Fanuly Fanrwe Mae Fredde Mac UNIFORM INSTRUMENT ba Amended 5/91
Q-ﬁﬂ(ﬂ.) RN VAIE RIRTGAGE POMAIN 3t e ety iy sy
TAX IDENT

IFICATION NUMBER: 02-09-205-203 /g\mw@
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‘ 17. Tramsfer of the Property or a Reneficial Interest in Berrower, 19 alt or day p.m oDihe Property ar any, interest in it
Cinaeld or tanstertad o 1t beneticial mterest i Bortower iy sold o iransterted and Borrower is not o matarsd peesor) without
Fendor's poor wntten consent, Lender may. at s option, require unmedune payment i all of all sams secured by this
Secunty lastrument However, this option shall not be exercised by Lender o exercise is profubited by tederal Law as of the date
~ ot thas Secuntw listrument

11 Lander anerones this option, Lender shall give Bortower notice of aceeierstion. The notice shabt provide a perisd of not
feas thard M2 dans 1rom the Jate the notice s debvered o mualed wathim which Borrower must pay all sums secuted by this
Securty Instrument 1 Bortower Lads to pay these sams priot to the exprration of this pernsd, Tender may imvoke any remedies
permitted by this Secuny Instraiment wathout turther nonce o1 denand on Bortower

K. Borrower's Right to Reiustate. 1t Bortower et certan conditions, Bornower shall have the nght 1o hine

entoreement of this Secunty Instruiient discontinued at any e priog to the catbier of goe S days tor sach other penod e
Apphicable law may spedtiy T remstatenient betere sale ot the Property pussaant o any power ot sade contimed i this
Nectiy Bsbunmert, o do entry o aqudzment entoromg this Securny instrument. Those conditions are that Borrower. G pay s
Ponder all sams which then wouhd be doe under this Secunty Instrument and abe Note as b necaccsderation had occunred:
cates an detlt of any other covenants o agreements, b puas all eapenses mcurred i entoreiing this Seeanty Instrument,
mcindimg, but mt Imurcd T, reasonable ataorness” eessand (b tahes such acnon as Lender may reasomably require 10 e
that the tien of this Secured instrument. Feadet's nghis i the Property and Borrower’s obhgation to pay the sums secured by
this Secunthy Istrument shal? Sontmee unchangad  Upon ramstatement by Bontower, this Secunty Instrument amd ihe
obhzabeons secared horeby shaeaman ey ettective as il e aveeteration had occurred However, this vight o reistine shall
motapply i the case ot accelerandn vnder paragraph 17

19, Sade of Nate; Change of Laun Servicer. The Note or o partial nterest an the Note gogether swith this Secury
Intruments iy he sold one o more e without prior nobee o Botrower. A sale iy tesult ma change inthe eniity tknown
as the “Lean Serviver 7 that collects monthly” plvsenis dise umder the Note and tus Security Instrument. There also miy be one
or more changes ot the Loan Servver unrelated /o g sale of the Note. £ there is a change of the Loan Servicer, Borrower will be
anvan witten notce o) the change moaccondanee with paragraph 14 above and apphicable kiw . The notice will state the e and
addivss of the new oan Servacer and the address toahich pavments should be made. The sotice will also contain any other
mtormation weganed by apphoable L

. Hazardous Substianees, Borower shal! not ceusd o permmt the presence. use, disposad, storige, o gelease ot any
Fazatdous Substanees on or anthe Propesty Bottower shall giondo, nor dlow anvone else o do anythung atfectmy the
Propetty that o viokstion ot any Fovaronmentad baw. The precedeng two sentences shadl not apply o the presence, use, ot
aotgge on e Property of small quantities ot Hazardous Substinccsinat are generally recopmized to be appropriate to normal
rostdentnad uses and o mamtemanee ot the Properiv,

Bortaswer shall prompthy snve Lender written notice of any imvestizatied, cham, demand, Liwsait or other action by any
Sovernmentad of tesuhatons agency o prvate panty avolvng the Property andless Hazardous Substance or Environmental Law
oi whinch Botrower has actual knowdedee 1 Borrower Jearns, ot s notthied by ary govetnmental or segalitony authonty, i
any remosal o other emediation of any Hasardous Substance attecting the Propenieisaceessany . Batrawet shall promptly take
ail necessany remedial woions o accordance with Favstonmentad Law

Av asad s paragraph 200 "Hazardous Substances” ane those substances debined patenie o hazatdous substances by
Envirommented Law and the tollowmg substances. gasole, herosene, other tlamaable G 1eac pettoleam: products, o
posticrtesand beiioades, velabie solventsg matenals contasmimg asbestos o tormahdehyde. and radiosetne matenials. As used
s paragtaph 200 Fovannmental Law ™ means federal ovs anad s ot the junsdicion whete the Properts s Jocated thit
rebate to healths sately ot eovnenmental protection

NON UNFORM COVENANTS . Borrowes and 1 ender turther covenant and agree as folowa,

21 \eeeleration: Remwedies. Lender shadl gise notice 1o Rorrower prior to aeceleration following Revonwer’s hreach
of any covemant or agreenent in this Security Instrument (but not prior ta aceeleration ander parageaph 17 unless
applicable law provides otherwiset, The notice shall specify: cn the default; (b the action required o cure the defauli;
() a date, not lew than 30 davs from the date the notice is given 1o Borrower, by which the defiult must be cured; and
«dh thut Failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right 1o reimtate after acceleration and the right ta assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barvawer to acecleration and forechosure, I the default is oot cared on
or before the date specificd in the notice,  Lender, ot its aption, may reguice itmmediate payment in full of all sums
secured by this Security Instrument without further demand anid may fareclose this Security lastroment by judicial
procevding. Lender shall be catitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, im:ludim.. but not lintited to, reasonable attorneys® fees and casts of tithe evidence,

22 Release. Upon nayment of all sums secured by thits Secuniny Instrument, Lender shall releise this Secunity Instiumemt
without chiarge to Borrower. Borrower shall pay any recordation coss.

23, Waiver of Homestead, Borrower wanves all right of homestead exemption i the Property . Form 3014 8/90
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payments may no jonger be required, at the option of Lender, if mon guge insurance coverage (in the amount-and:for the pd
thut Lender requires) provided by an insurer appmved by Lender apain becomes available and is obwined. Borrower shit
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until dic requirement for morty
insurance ends in uccordance with any written agreement between Borrower and Lender or applicable Iaw,

9. Inspection. Lender or its agent may nwke reasonable entries upon and inspections of the Property. Lender shall“
Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection, :

10, Condemnation. The proceeds of any awurd or claim for danmges, direct or conseguentinl, in connection wnl
condemnation or other taking of any part of the Property, or for conveyunce in lien of condemmnation, are hereby uaslgned
shall be paid to Lender. ‘

In the event of 4 total wking of the Property, the proceeds shall be applied (o the sums secured by this Security lmlruu
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in which: th
market value of the Propenty immediately before the taking is egnal 10 or greater than the amount of the sums secured by:(
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o
amount of the seaes secured immedimely before the aking, divided by (b) the fair market value of the Property immedial
before the taking:-Any balance shull be puid 10 Borrower. 1nt the event of a pantial taking of the Property in which: the
muarkel value of the Pioperty inmediately before the taking is less thun the amount of the sums secured immediately before
taking, unless Borrower‘and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds sh
be applicd 10 the sums secired by this Security Instrument whether or not the sums are then due.

If the Propenty is abundined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o, mukc
award ov scitle o claim for dawages, Borrower fails 1o respond to Lender within 30 days afier the dute the notice is give
Lender is authorized to collectand arply the proceeds, at its option, either to restoration or repair of the Property or (o thc sm
secured by this Security Instrument, «p2ther or not then due.

Unless Lender and Borrower othering agree in wrumg. any applicstion of proceeds 10 principal shall not: extcnd
postpone the due date of the monthly payiasent= referred 1o in puragraphs | and 2 or change the amount of such pnymems. .

11. Barrower Not Released; Forbearwoce By Lender Not a Waiver, Extension of the time for payment or modificuti
of amonization of the sums secured by this Securio Instrument granted by Lender to any successor in interest of Borrower sh
not operate 10 release the liability of the origina) Borrower or Borrower's successors in inlerest. Lender shall noi b2 required’
commence proceedings aguinst any successor in interest o1 refuse to extend time for puyment or otherwise modify amortizati
of the sums secured by this Security lnstrument by ressen of any demund made by the original Borrower or Borrowes
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prccludc )
exem:s«. of any right or remedy.

2, Succesvors and Assigns Bound; Joint and Several FKipoility; Co-signers. The covenunts and agreements of 1)
Sccurity Instrument shall bind and benefit the successors and asagns of Lender and Borrower, subject 1o the provisions:
paragraph 17, Borrower's covenants and agreements shall be joint ind several. Any Borrower who co-signs this Securi
Instrument but does not execute the Note: (1) is co-signing this Security 2»'.;:rumcnl only to mortgage, grant and convey th
Borrower's interest in the Property under the terms of this Security Instrumenti (1) is not personally obligated: to:pay;the. sur
secured by this Security Instrument; and (c) agrees that Lender and any other Bcr ower may agree to extend, modify, forbo.sm
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent;

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets moximum loan clmr_ge
and that law is finally interpreted so that the interest or other loan charges collected or 0 bo collected in connection: with:Al
loun exceed the permitted limits, then: () any such loan charge shuil be reduced by the arioun necessary to reduce the char|
10 the permitted Jimit: and (b) any sums already collected from Borrower which exceeded perrimied limits will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o dire
payment 1o Borrower. If a refund reduces principul, the reduction will be treated as a partial prepayment without.as
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security lastrument shall be given by delivering it or by muhr
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addre
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail-|
Lender's address siated herein or any other address Lender designates by natice to Borrower. Any notice provided: for in-th

Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitity, This Security Instrumemt shall be governed by federnl law and the law of'tl
jurisdiction in which the Property is located. In the event that any provicinn or clause of this Security Instrument or the No
conflicis with applicable Jaw, such conflict shall not affect other prowsnons of this Sccurity Instrument or the Note which can:t
given effect without the conflicting provision. To this end the provisions of this Security Instrument and- the Note are declart
10 be severable, -

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument:

Form 3014 9/8
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534927
| : PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT KIDEK v made this 2gR iy o NOVEMBER

19971 -and v mcorporated it and shall be deemed tamend and supplement the Mortgage. Deed of

| Frust o Seeunty Deed athe USecanty dnstrument™s or the sane date, given by the undersigned othe
: TRorrower T toosevute Borrowes's Note e

DRAPER AND KRAMER INCORPORATED
tthe lender’™y

of the same date and covenng the Propenty desenibed m e Secunty Iistrument and located e

1022-KNOLLWOOD DRIVE PALATINE IL 60067

[Prpwin Adidicss|

The Property aclidos, 0 s not mmted tog g pareel o Lind vproved wath adwething, togcther wath other such

parcels and cerinn commonasias and acihties as desenibed i

e Declaratnn ™).
The Propeny s g pait ot g plannedsant dovelopment haovwn as

e P sned Ut Do clopiment|
dhe UPLUD T The Property abo includes Bonower'™s mterest an the homeowners assocation or - cquss alemt
Sy ownng or managmny the commen arcas aid Lavthiies ot the PUB abe Oeners Association™ y and the uses,
heaefits and procecds of Bortower '~ interes

PUD COVENANTS, In adidiion o thedcnenants and aerecments punde i the Sccuy Instrumem,
Borrower and Lender tunher covenant and agree as loftons

AL PUD Obligations, Borrower shall pettonm ali=of Horower s obligations under the PUD'S Consttuent
Documents The Coastituent Documents™ are the o Dedcivraon, o aticles of mcorporation, rist iostrument
or ey cquinnadent document which cieates the Owners Assodimon: and oo any by -lawe ar other riles o
regtiations of the OUwners Assocntien Bortower shall prosnpthy pod achen due. all dues and assessments imyposed
purstant to the Coastituent Docaments

B, Hazurd Insurance, So long s the Owaers Assocition mamtans, Swath o geneally aceepted insuranee
carrer, g U nunter T or Uhlanket” pohiey msanng the Propesty shnch os satidoston to Lender and swich provades
maurance coverage i the amounts, e the penods, and aganst the hasands Lepder requires, including fire amd
hazards mchinded within the term evtended coverage.” then

o Lender wanves the provedon i Uiitorm Covenamt 2 nor the montfily pavment 10 Lender o
ong-tweltth of the yveatly prenmum imstaliments tor hazard insarance on the Property s and
(- Borrower's obhigation under Unidormy Covenant 3 1o mamtaon hazard ansuraace coverage on

the Propeny s deemed satstiad to the extom that the requnad coverage v provaded by the aapers Assecianon
poboy

Rorrower shali give Lender prompt notice of any fepae i required Bazand msaimanee coveragd provided by
the master or hlanket poliny

I the event ot a distribution o hazand ssaranve procecds in hiew of sestoration or repar tollowimg a los to
the Property, ar to common ateas and tacthtios of the PUDC any proceeds pavable e Borrower e herebn
assaned ekl shall be pand 1o Pender Tender shadl apply the proceeds 1o the sums secured by e Secunin
Instrument, wath any eacess pand o Borowyr

¢, Public Liabilits Insurance. Bortower shall take such actions ws my beoseasonabie toomsare that the
Owners Assoviation mantas o pubhe fatwhny insurance pobiey acveptable m form, amount, and extent of
coverase o Lender

MULTISTATE PUD RIDER - Singite Family - Fannio Mao Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page VL2
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EXBIBIT A

Parcel 1:

Lot 212 in Knollwood Subdivision in the East % of Section
9, Township 42 North, Range 10 East of the Third Principal
Meridian, *a Cook County. Illinois.

Parcel 2:

Easement for the bhonefit of Parcel 1 for ingres and egress
over and upon thati ‘part of Outlot A (shown as Knollwood
Drive and other Drives on Plat of Subdivision) as created
by Plat of Subdivision recorded September 6, 1989 as
Document 89417307.

Parcel 3:

Easement for the benefit of Paccel 1 for ingress and egress
over and upon parts of Outlec A as created by the
Declaration for Knollwvood Townhomes recorded
November 1, 1991 3s Document 9_1_:575038 {

c/k/a 1022 Knollwood Drive, Palatine, Illirois

PIN (2-00-2058-203

Subject to: (i) general real estate taxes not yet -ana.and
payable; (ii) the Declaration as amended from time to-rime:
(iii) utility easements of record: (iv) ‘'covenants.
conditions, restrictions and building lines of record: (v
unconfirmed special taxes or assessments: (vi) acts done or
suffered by Purchaser.
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